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Owxovouika - Etoupika Néa

H ¢éx0eon tng Lansdowne mov «ykpémoe» Tic EAAMVIKES Tpameleg

Tnv ék0eon tov kepdookomkov fund, Lansdowne, mov odnynee o1 «pfudion» tov Tpoarelikdv peroy®dv Tov OKTOfpLO
TUPOOOTAVTUS aVI|GLYIES Yo TNV £votdBdeio Tov Tpamelikod GLOTNHATOS, TAPOLGLOLEL KOT® OTOKAELGTIKOTNTO TO
Economistas.gr.

To fund otV avédivon wov wapovcioce 6e EEvoug enevouTés, ep@avice Tig eAlnvikég Tpaneles kou ™y AEH ywo «xiegiopo»,
gV TNV 010 Opa £reL «oopTdpey ekaToppvpra petoyés Tov Tpanel®@v kot Tng AEH. O dwowkijoglg Tov 1pareldv Kavovv
Abyo o avokpifereg axopo kon Yo KakoPovieg evépyseres kot eEeTalovv To gvogyOpevo va Kivi0ovv vopkd kot va {nticovy
v enépfaocn g Emrpomic Keparaayopdc. Meydin evionmon tpokarel To YeYOvos 0TL, 6TMS TIPOKVTTEL 0.6 TO. GTOVYELD,
n avédivon g Lansdowne otnpileton o6& puo evrehdg LavOaopévn gpunveia o€ SLKAGTIKN 0TOQPO.0Y. ZUELOVETOL 6TL peTd
™mv mopovsiacn TG £kBeong og emevovtég, N ypnpotiotnpokn ofio Tov Tpanelodv ko ™ AEH vroy®pnes koatd T
owapkeo. T1ov Oktofpiov kotd 1 dwe. evpd. H avdivon tng Lansdowne mapoveraotnke og mepimov 100 emevovtés oTIg
apyés Oxtopfpiov ko Ta oteréyn Tov fund avarvovrog Tig Bécerg Tovg, mEPLEYpayav 6TL 01 ehinvikéc Tpameleg eivan Yia...
«AOVKETOR, KOOMOGS 00 YpelacTovy 7 016. gVP® VvEN KEQAAULA, TN GTIYUN oL 1) (TOTE) YpNUATIGTNPLEKY TOVvg afia fTav 5,4
016. EVPA TVPOSOTAOVTAS £va EEMOVAN LA TOV TPATelIKOV peToY @V Tov Bomle... 2015. Tnv Agvtépa 2 Oktofpiov, o I'evikog
Agiktng vroyopnoe kartd 1,5% eve ov tpamelec épocav 4% xm v emépevn npépa, v Tpitn 3 Oxrwppiov,
TPaYROTOTOM|ONKe «EEMOVANLO» TOV TPUnel®V pe TOV O0EiKkTN TOVS va vToympel kata 8,8% okoprilovrag évrovn avnovyio
Y0 TV KOTAOTOOY TOV TPUTELOV KOl TNV TPOOTTIKN Vg avakepararontoinons. H katdppevon tov tpanelikov peroyadv
VoY PEMOE TNV KUBEPVIION 6€ EKTUKTY GUGKEWYT ETGNNAIVOVTES KEPOOOKOMIKES KIVI|GELS, VA AMYES NUEPES neTd mapevéPn o
owknTig ¢ Tpanelog g EALGdoG, T'iavvng Xtovpvdpac, o omoiog dwepefaimoe 611 «o1 ypnpatioTnprokés eEelilers Tov
Tponellkoy KLEOOV TIg TpoNyoOpevES NUEPES 08V GyeTIlovTon PE TNV VYEIR TOV EAMNVIKOV TPATECOWY.

Potential Impact of upcoming legal cases on the banking
system

Impact of upcoming
legal rulings

Impact of
PPC Bankruptcy

Total Impact
To Capital

Market Cap of
7br
o - -

H petoy ™ Tpaneog Mepormg péca otov OxtodPfpro Ppédnke va yaver to 50% g aéiog ™™g, 1 Eurobank Bpédnke oto -
27,2% ,  EOvuci) Tpanelo oto -14,8% evo n peroyn s Alpha Bank BpéOnke va ydver 1o 14,8% ¢ aéiog Tne. Méoa o¢
AMyeg nuépeg n kepararomoinon Tov Tpanel®v per@dnke katd cyeoov 1 dio. svpd!

H ¢ék0gom g Lansdowne

AVTO OV TPOKALEGE TNV KUTAPPEVST TOV TPOUTEL®V, NTAV éva S16€M00, TOV £xEl ot O1a0es] Tov To Economista.gr. H
Lansdowne vrootipiie 6TL OIKAGTIKEG OMOPAGELS GALAEAY TO KOOESTOS TOV €yyuncewy oty EALGO0, pe amotéreopa or
Tpaneles va py propovv amd €00 Kol TEPA VA GTPAPOVV EVOVTIOV TOV EYYVNTAV Y10 VO SIEKOIKI|GOVV TIG 0QEIAES, YEYOVOS
mov —Katd TNV Lansdowne- a@opd davero ave tov 40 816, VPO TOV KAADTTOVTOL 0O EYYVICELS TPOKALAVTAS VEES GOPapéc
omoOLElEs KeQuhaiov Yo Tig Tpdmeleg mov 1 Lansdowne ektipnoe og 6 o6, svp®d. Emaiéov etnv avdiven tov fund,
napovoldleTon mepinov wg deoopévn N ypeokomio g AEH (!) ektipovrag 611 0v1é 00 061 y006e o€ TpocoOeTeg amdiereg 1
016. gVpd Ywa TS Tpamelec. 'Etol, 0nmg ektipnoe, yperalovror emaiéov 7 016. E0P® POVO VL0 TO TOPUTAVE . AVEAVTIKOTEPQ 1)
Lansdowne mapovciace pia vopiki) vrd0eon, mov cdppovae pe tinpogopies Tov Economistas agopd tnv etarpeio MMAarov
Awyvootiké Kévrpo. Zopemve pe tnv wopovcioon:

Yuvéyerd...
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-2007: gyyonTig daveiov TPpONV S0KNTIKO pélog eToupiog oTpdenke evavtiov Tpanelog {NTOVTAS VA TOV EMGTPOPOVY 0O
Vv 1pameCa 179.000 gvpo mov giye kKaTopfarel @S yyVNTHS (TPOCOMIKI £YYON0N) Y10 VO PEDOGES TNG eTonpios. Katdmyv

- 2010: To dikactipro (amépacn 7899/2010) dikard@ver Tov eyyuntyy. H vm60eon mopanépneroan oe devTepo fadpd.

- 2013: To Egeteio Oeocarovikng (amépacn 1620/2013) dikardvel emiong, pepikag, Tov YyonTy.

- 2014: O gyyonmig kot 1] eToupeio vwopailovv TPooPLY) 610 Avodtato Awkastiplo (2 Pefpovapiov kot 22 Avyovortov
2014).

-2016: To Avartato AikacTi|pro ekdidel Ty amdé@aoct Tov otig 13 Iovviov dika®@vovtag TAPS TOV eyyonNTY.

- 2018: H vopuxn yvopodétnon orokinpodnke tov Ampilo tov 2018 ko dnpoociedOnke tov Iodrho amd Tov k. Nikorao
Poxa, évav mor0 oefaotd KaONYNTH TOV EAANVIKOD S1KAIOV, TO KEIPEVE TOV 0TOI®V YPNGLULOTOLOVVTAL VIO TT] OLOUGKAALL
QOLTITAOV VOULK®OV G€ OA1] T Y DPO..

Impacts of the ruling

> Inability for banks to enforce collateral collections from

guarantors of corporate loans

—  This ruling applies to guarantors who are

shareholders of the company in question
The company must be unlisted
The company must be an S.A (Société Anonyme)

The guarantor is named without the call of a

general assembly

» In this instance the guarantor is not held liable

Ta mapandve Tov onueidvel otV avaivon ™ 11 Lansdowne, 0dnyovv: og advvapio Tov tpaneldv va empariovv
OVALOYIKES E€YYUNGES OO £YYUNTES ETUPIKAV OUVEIMV KOl KOADTTEL TOVS €YyunTég mOVv €ival PETOYOL TNG &V AGY®
gtapeioc. To fund Tipa 6T N and@aon enanpedlel etapikd davera VYovg 40 d16. EVPA €k TOV omoiwmv 18 d1o. gvp® pmopei
va givar vToBéoElg 0TMG N TAPATAVO TPOKAAAOVTES TTPOcOeTeS Cnpieg Vyoug 6 di1e. cvp@. TIpv Kord KoAd TEAEL®OGEL M
TAPOVGiNGT), 0L ENEVOVTEG Eemovhovoay 660 — 060 Tic Tpumelikég neToyés.

Kokopovin ék0eon yepdtn avakpifereg

H avédivon tg Lansdowne QopOfnoe Tig o101k GEIS TOV TPOTELDV, EVO 1 KUTAPPEVLGT] TOV PETOYDOV TOV 0KOAOVONGE
onuovpynes B<pa cvoTnIKg svoTddsiac. Topeova pe Tinpogopisg, 10 Tp®dTO 20Mqpepo Tov OkTOPRpPiov ouELO®ONKAY
EKPOES KUTUOEGEMV OTOTVTAOVOVTUG TV GVI|GVYIN TOV TOMTAV Y10 TNV KOTAoTO0N TOV Tpanel®dv. 'Etol apécwg £é0soav
™mv £k0g01 6TO0 «HUIKPOGKOTION. APYIKA OEV PTOPOVOOV VO KATAVONGOVV TO EMLYEIPNNOTO EVE KOVEIS 06 TIS VOPIKES
01e000veelg TOV Tpameldv dev £iye 10£0 Y10 0TOQUCT TOV UVETPENE TO KAOEGTAOS TOV yyuncemv Yo TS Tpdmeles. Iloiv
ypyopo. PpiKay TG OYETIKES OTOPAGEIS KOL OEV TIGTEVOV OTO PATLO TOVG: ETPOKELTO Y10 VW6Oeo TOV 1997 MoV TOTE, M
Tpanela Epyaciog, kdvovtag xpiien tov vopov araitnoe kot Ehape amwd pélhog Tng dwoiknong tov Ogpancvtnpiov MMrdtmv,
moc6 147.000 mov giye eyyon0ei wpocomKo Yo vroypedoseis g etapioas. To 2007 o eyyontig npdypatt IPocEPLYE G€
owkaoTiplo ot Oeocarovikn {ntaovrag ta 147.000 gvpo mov giye katafdrel. Qotodco dev To {nTtovee amd v Tpdrela
0ALG amé TV eTOpEia, vTooTnpilovtag 0TL TO dAvELN 1TAY EVOVVN TG eTONpEing Ko 00 ETPETE VO TOV EMGTPEYEL TO TOGO
oV TAPOcE otV TPAmELA Yoo Aoyoplocpd Tne. Avtil ftov N vrodeon mov £€étacav TO OIKOOTNPLO KOL TPAYNOTL
oKaimoav Tov eyyunT EMPAALOVTOS GTNV ETOLPELD VO, TOV EMOTPEYEL TO OGO mov &iye kotafdrer otnv Tpanelo. H
v60eon dev sixe vo kaver pe v Tpanelo, To TPUTELIKO cVGTNNA 1] TO KOOEGTAOG TOV EYYVICE®V TOPA POVO pe TNV
£vooeTUIPIKY] oyéon erarpeiog - eyyonti. H dwmictoon oty mpokdiece Tqv opyn TOV S10IKNGE®OV TOV TPUAELOV TOV
piovtag oto Economistas.gr kavouv Loyo yia adiavonTtes avakpipeies ko mOavd yio kakofovieg evipyeles 0£00puévov 0Tl
n Lansdowne $xe1 mpoympiiost o€ peydreg «ovoryyticy mwoM|oES (ONhadl] £xer mMOVAGEL PETOYXEG MOV OEV KATENEL)
Tpamelik®OV petoy®v. Etol e€etdlovv 6heg Tic vopukég kot Osopikég dvvatotnTeg evavrtiov g Lansdowne.

Inyn: economistas.gr
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Meydrov: Néec yopnynoeis 301c amd v Tp. Ilepoing evroc Tov 2018

"O tpomelikog Topéag gival évag amd avTolg pe TIc peyaAvTEPES PETAPPLONIcEIS TOV AYYIEAY TO GVVOLO TOV dPUGTNPLOTITOV TOV Ao
T ovvOeon Kol TN AEITOVPYiO TOV SOIKNTIKAOV GVUPOVAI®V, TIG E6OTEPIKESG OLUIIKAGIES, TO AEITOVPYIKO POVTELO Ko TNV ETOLPIKN
KOVATOVPO.

H Tpanela Mepordrg vmpée npoTomépog 6 ot TV €EEMEN. YAOTOLOUNE GTPATNYIKO 6YE610 Y10 TNV AMOETEVOVOT OO U1 ApIydS
Tpomelikéc dpasTnMoTnTES Ko emedepyalopacte Avosig ywo T Pehtioon g ke@oiookig pog 0fong péocm g peioong Tov
avoloppavopevov Kivdoveov".

ZORQOVE pE GYETIKA pemopTal Ko pAovrag otnv v nuepida mov mpaypatomorei n [eyparwdg Asset Management AEAAK yw ™
oy eipion TOV 0TOOERATIKOV TOV UGPUMOTIKAOV TANEIOV, TO Tapomdve ovigepe v Tpitn o devbivev cvppoviog g Tpamelag
Hewpaag Xpiotog Meyarov.

O X. Megydrov avépepe 611 6T0 Iunvo 2018 n Tpanelo Meparag, £xovrag onueldoel ™ peyalvtepn peioon tTov pn eEuanperoduevav
OVOLYRATOV TO, TEAEVTAIN TPIUNVA, £dMGE VEES YOPNYIGELS 2 H16. EVPO.

"Eipoote 6 mopeio vAomoinong EKTAELGE®Y 3 d16. gvpd evtog Tov 2018. Ta emdpeva Tpipnva o mepdoovy oe OeTIK TIGTOTIKI
EMEKTOON PETA 0o po dekaeTia", sime 0 X. Meydhov. Onwg avépeps, pe ™ Pertioon Tov Tpo@ik xpnpatodoTnong ™S (kotodioas +2
o16. gvpd amd 1/1/2018, deiktng daveiov npog katadicsrg 91%, pndeviopog ELA), n Tpanela Mewpordg £yl T dvvatétnta va otnpitel
éumpaxrta TV owkovopia. O X. Meyarov gime 6T1 To pérhov g aoc@diiong otnv EALGSa PpiockeTan oTa emayyelpatikd Topgio.

O npoéedpog g Tpanelog Mepardg I'. Xavrinvikoraov, gine 61 n aOENON TOV 0m00eNATIKOV TOV Topgiov B0 gival KatalvTik Yo
x0po pog keag 0o coppariiovy oty avartoén Ko ot onuovpyio Oécewv gpyociog KoL paKPOXPOVIA GTN PREIMOGN TOV GUVOAIKOV
KO6TOVG TOV £0VIKOD 6VGTNNATOG GVVTAEE®Y.

"O1 306KOLES 0IKOVOPIKEG €EEMIEELS 6T YDPA ROG EWOIKA PIE TIG ONUOGLOVOMIKES TEPIKOTES, £YOVV dNULOVPYNOEL KATAMANAES cVVONKES
YW TNV EVIGYVGT] TOV OEVTEPOV TVADVA dc@diionc. [Thdr 6T0 KOVOVIKG cVoTNRA AcPaIIoNS, TOV B0 TPEMEL VO GUVEYIGEL VO emTELEL TO
épyo 10V, 00 TPEmerL va TPooTEDEL 0 OECROC TOV ETAYYEALATIKAV TUREIMV, 0 000G ATOTELEL TPAYRATIKOTNTA E0® KO TOALA YpOVIL GE
0)\o Tov K6opo'".

Onong gine o I'. Xavilnvkordov, péom tg Iepordg Asset Management AEAAK, npotoyovietel 610 yOPo TS emoyyeANOTIKG
dayeipiong kepuiaimv Ko givar ovveldn Ty otpatnyki] s Tpanelag Mepaidg va vrootnpilel kGOe véa TpoTopfovria yia ™ Berticoon
TG TAPAYOYIKOTNTAS KOL TV EVIGYLON TG OVTAYOVIGTIKOTNTAS TG EAMIVIKIG ouKovopiog.

Muh@vtag otnv MpeEPidoa o veumovpyds mapd T TPOvTOLPYd AnpRTeng Awdkog, avéeepe OTL pio 0mbd TIC ONUAVTIKOTEPES
petappuOpicels NTav GVTH TOV £YIVE VLU T1] GUVOALKT] UVOROPOP®GT] TOV 0GPUALGTIKOV GUGTILOTOC.

Onog gine ®oT660, YpeLdlovron SrupKeic TapepPacelg Kol S10pOMOcES, MOTE Vo 010pO®OOVY ecmTEPIKES atéleles. Mia amd avtéc gival ou
EL0QPOPES TOV EAEVOEPMV EMAYYELPNOTIOV Y10, TIS OTTOIES OTTMG £imE 0 K. AldKog givan euknquuévn andé@acn 1 peiwon Tovg.

"TIpéner va g€eTdoovpe déopn KIVTPOV Yo TNV €VioYVoN ToV 0Eopod TOV EMAYYELMLOTIKOV TOPEIOV, O ETKOVPIKOD Osopod 6TV
KOWVOVIKT 06QaALIoN. AEV VITAPYEL OVATTVEN YOPIS VYLEG UGPUALGTIKO GUGTNIA KOL AVTIGTPOPU 0.CQPUMGTIKO cOoTNNE YOpic akpdlovea
owovopia'".

PROTERGIA

Mvutniinvaeioc: Avénen 23.6% oo koBapd kEPON evveauvov

Avénon 23,6% oto kabBapd képon epeavice o 6pihog MuTiknvaiog 6to gvvedunvo tov 2018.

AvorvTikotepa, to Kaapd képon, petd amd eépovg kor dikaapate peroyneiog, dStepopeadnkav ota 117,7 ekat. gvpo évavtt 95,2
EKAT. VPO TNV avTicToyyn wePiodo Tov 2017. AvricTorya Ta Képon ava Metoyn avijhOav og €0,824 évavtt €0,666.

O Kvkhog gpyaciav avijils o 1,084 o10. vpd onperdvovrog peioon 3,2%.

Ta Asrrovpykd képon mpo Popmv, TOKV Kot arocfécswv (EBITDA), Sropopeddnkay og 218,2 gkat. evpd évavtt 205,1 gkat. evpod TV
avtiotoym wepiodo Tov 2017, rapovsralovrog avénen 6,4%.

Xovéged...
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Baowka Evonounpéva Owovopikd Mey£0n Evveaprjvou 2018

(ex. €) 9M2018 9M2017 A%

KukAog Epyaciwv 1,084.5 1,120.5 -3.2%
EBITDA 218.2 226.1 -3.5%
lNpooapuoouévo EBITDA* 218.2 205.1 6.4%
KaBapda Képdn 117.7 1231 -4.4%
Mpooapuoouéva Kadapda Képbn* 117.7 95.2 23.6%
Képdn ava petoxn 0.824 0.861 -4.4%
Mpooapuocuéva Képdn ava pstoxn 0.824 0.666 23.6%
Neprdwpra (%) A(bps)
Npooapuoopuévou EBITDA 20.1% 18.3% 182

Npooapuoouévwy KaBapwv Kepbdwv 10.9% 8.5% 236

®

* LNUELOVETOL 6TL TO 0mOTELEGRATO TOV Evveapuivov Tov 2017 o evomompévn Paocn, iyav evioyvlei pe To mooo6 g amolnpicvong wov emdikoce
70 Alevég AtntnTiké Atkactiipro Yo Tnv va60eon Tov RTB BOR mov dev agopoice kamolov amd Tovg Tpelg facikovg Topsic dpastnpréotnrac.
Yuykekprpéva, 10 EBITDA 0@eiOnke katd €21,0 ekat., evOd To KEPON NETA 00 POPOVS KUl SIKOLAONOTO PELOYN QIS OPELONKAY GVUVOIMKAE
Kotd €27,9 ekor..

Topéag Metarrovpyiog

O Topéag Metarrovpyiag GUVENIGE VA KOTAYPAPEL 16X VP ETLIO06T 6TO evvedunvo Tov 2018, mapd Tig avENpéveg TIPES TOV TPAOTOV VADV Kot TG
EVEPYELOG, OALG KL TV OTOKALAKMGT] TOV TIH@V TOV Adovpwviov 6to I'” Tpipnvo Tov £Tovg, KaOdS o1 cuveyEig ETEVOVOELS YL TNV EViGK LGN TG
UVTAYOVICTIKOTITOG GUVELGPEPOLY GTNV CVENREVI TOPAYOYIKOTNTA Kol TOV EAEYY(0 TOV KOGTOLG.

XuvoMKa 610 TPpAOTO gvveaunvo Tov 2018, o deiktng API g ahovpiveg katéypaye onpovtiky avénon katd 49% (+159%/t) amwéd ™ péon Tun
T1|g id1ug TEPLOdov Tov 2017, KaOMG EMNPEGAGTNKE 06 GEIPE YEYOVOTOV OV EXEQPEPAV PELOUEVY H100E0IHOTNTA VAIKOD 6TO SVTIKG Nuc@aipro.
Avtictoyo, n péon Ty tov Alovpviov oto LME dwpopeabnke ota $2.158/t snperd@vovrag adénon g taewg tov 12% og oyfon pe tnv
avTioToy TEPI0G0 TOL TPONYOVUEVOL £TOVG EVA KA1 TA premia TV Ipoiovav ALovpiviov epgovictnkay ovénpéva kotd 21%.

Katd ™ ddpxero g meprédov, vAOTOIEITOL 0TI EYKATACTACES oTd Aompa Xmitie Bowwtiog, véa peydin emévovon ywo v avénon tng
TOPOYOYNS KUL TOLOTITOV TAOKAV GAODULVIOV Y10 TEAATES VYNAOTATOV OTOLTICEOV (YEPRAVIKT] avToKviiTOfropnyavia KTA.), Dyovg €20sk.
Emiong, otig 23 Oxtofpiov 2018, n MYTIAHNAIOX avakoivwce tnv e&ayopd Ttov 97,87% tov peroyav g EILLAA.ME. A.E., mov
OPOUCTNPLOTOLEITAL GTIV PLOPNNYOVIKI] TAPAYOYT], EXEEEPYOCIO KOL EPTOPIC PETAMAOV KOl 1O10ITEPE TOV KPUPATOV CAOVIIVIOV KUl TPOIGVTOV
TOVG, £vavTL emiong €20ek.

Méoo® TV avoTtipo dvo enevovTiK®OV Kivijoswv, | MYTIAHNAIOX av&avel Gueca Tv mopayyn Kohovav alovpviov ard Tovg 120.000 otovg
155.000 Tévovg, peyedivovtag £T61 T GUVOMKI TG OVVEMIKOTITA, PE TPOONTIKY dlETiOg va @Tdcel Tovg 250.000 Tévovg cuvoMKIG Tapay®yNG.
Emiong, avéaver v mapoveia g Etaipeiog otig ayopéig g EALGdag kon Tov e£@TEPIKOV, TAPEXOVTAS OLOKANPOUEVES AMDGELS GTOVS TELOTES
TI|G KUL ATOKTA TEYVOYVMOGIN 0TI dPAGTIPLOTNTA TNS OVOKUKAMGTG Scrap aAovpviov, pe 6té)0 va yiver o mo "npacivn fropnyavia'.

Topéag Hiektpropod & dvowkod Agpiov

Inpavtucn frav 1 Bertioon Tov emddcemv Tov Topéa oto I Tpiunve mov yapaxtnpioctnke amwd TNV adENGN TG TAPAYOYNS TOV HOVASOV
®vookov Agpiov orrhd kKar TNV Gvodo g OTE kata 25% o¢ oyéon pe 10 avrictoryo Tpipnvo tov 2017. Xvvolkd To gvvedunvo Tov £TOVG
KOPOUKTNPIGTNKE 0o peropévn {NTnen NAEKTPIKAG EVEPYELNS 68 6YE6N HE TNV avTioToyn mEPiodo Tov 2017, Aoy® TOV NTOV KAMPATOAOYIKAOV
ouvOnkov. H avénpévn tapaymyr] Tov YOponreKTpik@v 6Tadpudv v idia 1EPiodo, CVYKPATNGE 68 GYETIKA YOUNLd eTineda TG THES pEd pHaTOg
TG XOVOPIKIG ayopas, eEEMEN oV avesTpaen To 30 Tpipnvo Tov £Tove.

TV avticTpoi] TOV ac0evdv cuvONk®Ov TG evepyelaks ayopas tov A’ eEapivov, cuvtéresav ot avénpéves TIPES PUGIKOD agPLoy AOY®
av6dov g Tiung Tov Brent alhd kor ov vyniég Typés CO2. O povadsg g MYTIAHNAIOY swrnpiinkav otig dvo npdteg 0éoeg amod
TAEVPAS TOPAYOUEVIG EVEPYELOG, NETUED TOV 1OIOTAOV TOPAYOYADV, OTNPAOVTAS 6Tadepd To pepido Tovg otnv ayopd (8,9%). Inpewdveron
gmiong 6T y1a To gvveaunvo tov 2018 dev v pée Mnyaviopog Apoipiic Awwdsopotnrag Evehéiog (AAI), o omoiog punyaviopdg £xel 1e0<i o€ 160
Yo 70 TETAPTO TPipMvo ToV £T0VG.

Tnv 30.08.2018 n Etwpeia éLaPe adsra mapayowyns niektpikig evépyerag andé tn PAE ywa véo 61a0pd niektpomopaymyng pe KaOGIpHo @uoiko
aépro, 1yv0g 665 MW otn 0¢on Ayrog Nikéraog Tov Afjpov Agifadiag Kvpuakiov tng IIE Bowwrtiag.

Mopariinia, Tov Xentépfpro 2018, ohokinpdOnke N Kotaokevy] Tov véov Aohkov Ilapkov "A/Il IETAAAX” otnv Apguioyio, cuvoitkig
oy00¢ 48 MW ko Eekivnoe 1 dokipaotiki Aettovpyia tov. H Etonpeia éxer whéov 171,5 MW AIIE o¢ Aettovpyia.

Xy havw] ayopd, n MYTIAHNAIOZX dpactnpromoicitor TAE0V KOL 6TO QUGIKO GEPLO, TPOCPEPOVTUS GUVOVUOTIKA TAKETO PE NAEKTPIONO.
ATé Thevpdg peprdiov ayopdc, n Etarpsia drotnpiOnke otig tpdTeg 0E081g neta&d TV 1010TAOV Tapody v (nEPido ayopds ave tov 4%), TpdTn
og apOpd meratodv, Eemepvavrog Tovg 115,000 meddreg. H ovvepyasia g Etorpeiag pe Tov Opiho OTE avavedOnke slocgarifovrag éva
TOVELLOOIKO OIKTVO KATAGTNUATOV Yo TNV ELANPETNON TOV TEAUTAOV Ko wapdiinra Eekivnoe 1 Aertovpyia TV dV0 TPATOV WOOKTNTOV
Kataotnuatov s Protergia oe A01va ko Ococalovikn.

Topéag Oloxinpopévov Epyov & Yrodopdv

X710 I’ Tpipnvo tov 2018 ov owkovopikés emddosis Tov Topéa dwapopeodnkay oe emineda avaroya pe to A’ EEaunvo tov 2018 pe mapaiinin
PBeiktimon Tov AerTovpytkoy meprOmpiov.

H Etmpia ovveyiler va gotialer oty £yKoupn EKTELESN TOV VOIGTAPEVOV GUUPAGEOV KOl TNV avaAyn VE@V $PpYmV KOl ETEVOVCEMV GE
OTOYEVUEVES 0YOPEG IE OVENUEVEG EVEPYELOKES UVAYKES UELOTOLAVTAG TO KOPOG, TNV TEYVOYVMGia Kol TNV gumepia wov dwabéter. Mapariinia, n
Etapeio 0o eEaxorovOiosl va epappolel 10 6x£010 Yo EMEKTAGT] KO AVOTTVEY GTOV TOPEN £PYMV KUTUOKEVNS POTOBOATATKAOV TAPK®OV KAl
0mo0NKEVONG EVEPYELNG OTIC MUYKOGMIES ayopés, pEG® TG BvyaTpukig etorpeiog METKA EGN.
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$SPX 58P 500 Large Cap Index INDX, @ StockCharts com
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Nearly half of US stocks are now down more than 20% from their 52-
week highs

Exhibit 2: Nearly Half of US Stocks Off More Than 20% From 52 Week Highs
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Source: Morgan Stanley Research




