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Owkovouika - Etoupika Néa

TCo Mndwrev: O Oprmapa 0o gygiper kol 0Epa yp£ovg KOTA TNV ETIGKEW TOVL otV AOva

O avnipoécdpog Tov HITA TLo Mrdvtev, 0mavi@OVTOS 68 EPAOTNGT INUOGLOYPAP®Y 0V KATA TNV enickeyn] Tov otnv AOva o IIpésdpog
1ov HITA Mraopdk Opnapa 0o gysiper To STnpa g ehd@puveng tov ypéovg, diwce: «Zoag vrocyopol 0T Oo gysipel kaOe oyeTIKO
0spax.

Amodgyopevog to ppadv g Mépmtng TipnTiKY dakpion oto etowo dcinvo Tov OXI Foundation, mov paypotomron)dnke oto IvetitovTto
Epiivng omnv Ovdociykrov, o k. Mzduvtev piknoe pe 0eppd Aoyra yia TV EAANVOONEPIKAVIKI] KOWVOTNTO.

O Tlo Mndawvtey, 0 yiog T00 Mo, 0 omoiog wov méBave mpwv amwd evapmon ypovo and kopkivo, ko n veapn Nadivit Navrio Movpavr, 1
omoio. dpaméTevoe omd Ta YépLo TOV TEYUVTIOTAOV, 0L 0TT0I0L T1] YPNGLUOTO0VGAY OOG OKAGPa TOV o€l TIuOnKay YaTi «enédeiEav To idro
eEapetikd 0appog Tov Aavid gvavtiov Tov ['oid0 wov exédarlav ki or'EAlnveg oto B' [aykéopio [orepo».

«ZTéKOpOL PE TOTEWVOTNTA Simha TG, €ime 0 avturpoedpog Mrdrvtev Yo T Navtia Movpdavt, mov givor pésperpo kolig 0ineng Tov
OHE o710 0épata mapdavoung dwokivong apocdnwv. Ilpécheos 6T1 | ekdA®on amotelel pio woyvpn vrevOORLIoN TOV TL KAVEL Eva Gvopa 1|
pio yovaika évripovg 1 appalréovs.

O avrupoedpog Mrduvtev Eéomace 68 Aypovg 6tav avakovadnke n Bpapsvon Tov Y0V TOV, EVAO GPIEPMGE TO PEYUADTEPO PUEPOG TNG
opmriag Tov ot o Tov Yov TOoV Tov av Ko I'evikog Ewsayyeréag tov Ntéhoyovep TOPOVCLAGTIKE GTOV GUEPIKAVIKO GTPUTO Ko
omoondotnke oty wponv lovykochafio, orAhd kor 6TOVg AVOPpAOTOLS 7OV payovTor TOV Kapkivo. Mdiota, TO idpvpa mwov
onpovpyNOnKe 6to Gvopa Tov Y100 TOL £xEl aVTOV TO 6T6Y0. K Exave kGOe Tov otiypn va €xer aia. Ioté Tov dev Ta Efadre KATMO Ko péypL
™V TELEVTAiN GTIYUN NTOV YERATOG EATIOO», gime 0 avTipliedpos Tmv HITA yia To Y10 TOL.

Y1ig vroloutes 6OVTONES ava@opés TOV pidnee Y Tov npowepd tov EAMjvev otov B' Maykoospo IMorepo, eved émhee To EYKOM0 TOV
Owovpevikov Iatprépyn BapBoropaiov, Tov Apylemiokémov Anuntpiov Kot Tov TpdNV yepovoracsti) [lod Zapumavny. «Agv Bprika moté
OTIC TPOCSOTIKEG POV GYECELS GAAN OPAOC AVOPAOTOV TEPLEGOTEPO TIOTOVG KUt Bappariovg amd Tovg 'ErAnveey, avépepe YopaKTNPLOTIKA.
Tov avtutpocdpo Mrdrvtev mapovsioce o tpdedpog Tov Idpvparog OXI, Avrt Mavdroc.

European Stability Mechanism

=

ESM: Toa Bpoyvrpofeono pétpo €A0@PUVONS TOV EAANVIKOV ¥pE£ovg va 1000V 6€ 1oy 0md TNV
apyn Tov 2017

Ta BpayvnpoéBcopa pétpa Yo TNV ELGPPVVEN TOV EAMVIKOV Ypéovg propel va cuintnBovv ota 1éAn Nogufpiov
and 10 AloiknTiké Xvppovio tov Evponaikod Mnyaviopod Xtadepoéotntog (ESM), kaOdc n amoyn givar va
w60covy amé TV apyn tov 2017, drimes o yevikog ypappotéas tov ESM kot Tov EFSF (Evponaikod Tapsiov
Xpnpotomototikig Xtabepétnrac), Kariv 'Avep INavoe, og ovvévievn mov éd0moe ot yorlki epnpepioa L'
Agefi.

Yuvéyerd...
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O idwog onpusioce 611 0 ESM 0gv 0a ovintijos To pecontpdfeopo kot pokponrpofsopa pétpa yio tnv ELappuven
TOV YPEOVS TPV ATTO TO TELOG TOV EMOUEVOV £TOVG Ko 0TL gpydaleTan pe Ty vtodeon ot To AeBvéc Nopopatiko
Tapeio 0a coppeTdoyel 610 EAANVIKO TPOYPOLNA.

2NV €pAOTNO TOL dNpocoypdeov Tt 0o cvpfel av To ANT dgv CUPPETAGYEL 6TO TPITO EAANVIKO TTPOYPOLNO, O
aSropatovyos Tov ESM amdvinos: «Epyolépacte pe Bdon tqv vwobson ott to ANT 00 ocoppetdoysr. H
ovppeToyn Tovg Ba pmopovoe va givar avrictoryyn pe avty wov aro@acicOnke ya Tnv Konpo, dniaor mepimov
oto 10% Tov mpoypappatog (6.6.: To TPito EAANVIKO TPdypappa @OGverL Ta 86 dvo. evpd). Eav to ANT apvnOsi
vo. ovpparer, 0o propodpe va mpooappdécovue 1o APOypappd pog. Mmopovpe pe gokoiia vo daveicovpe
nePLocoTEpa Yppotae oty EALGoa, av yperacOei. Agv yperalopoote TG0 TOAD TN (PNUATOO0TIKY] cLUPOAN] TOV
ANT, arhré TNV e€€10iKeV O] TOLY.

K REGLING

140 Manwying Blrnciee

-

Péykavyk: H EALGO0 0€ Oa £xer mpofinnae ypEovg Yo TOVAGYIOTOV Hid OEKAETIO

H EALada dgv 0a éxer mpofinuo ypéovg Yo TovAdotov pio ockaeTia, ONAmoe 0 emke@oig Tov Evponaikov
Mnyaviepot Xtafepotnrag (ESM), Kihdovg Péykiavyk, og dnpocioypd@ovg, 6mag avoeépel dnpocicopa g
Wall Street Journal. «BpoyvrpdéOeopo, ocv vapyer apopfinpa», onpeionoe o Péykhvyk, tpocdétovrag 6t av
Kol To dnpdécio ypéog g EAradag £xer avénlei o¢ mepimov 180% tov AEII tng petrd v owovopikn kpion,
oVTO «Ogv givan oNUAVTIKO, oV TANPpOVELS ETLTOKI0 1%». H ABfva tAnpovel Yo 10 Yp£og TS OYETIKA AydTepa
oamé ™ Fadrio 1 To Béhyro, ouvépioe o emkepaing tov ESM, yapn ota @Onva ddvera tov ESM. «Eipon pdirov
RE TNV TAELPE TOV Lowumhe Tapd TNS AdYKAPVT», 0NA®cE 0 PEYKAIVYK, ava@opikd pe TIS o1oQopeTikég 0éosig
oV £(0VV EKPPAGEL 01 OVO0 ASLONATOVYOL GYETIKA PE TO EAMVIKO (péoc. H yevikn orevBivrpra tov ANT, Kpiotiv
Aaykapvt, npogidonoinoe amd v Ovdoryktov oTig apyés Tov pive 6tL To Papog Tov gAAnviKoy ypéovg
«6aPac» dgv givor froopo. Ané tnv Thevpa Tov, o I'eppaviéc vrovpyds Owovopkav, Borpykavyk Xowpmhe,
gine oty Ovaocryktov 611 T0 TPOPANna Tng EALGSaC dev givar To ypEog TG, 0AAG pdriov N avdykn va yivel To
avtayovieTiky. H vadoyeon g Evpolovng «va Pondioel, av n EALddo kdver to podipotd tng, €ivol
Aoywi)», ofimoe o Péykhvyk, mpocBitovrog 6TL dev avapéver mog 11 EALGda Oa yperacBei véo mpodypoppa
Pon0srag petd to TpExov Tpdypappa wov AyeL to 2018.
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I[Inyéc Komowv: Aéopgvon 0 v _TOV_ _TALVPOV_ Y10 0AOKAp®on Tng oflordynong To
OLVTONOTEPO

Tnv ohokMp@on TS aTOGTOM|S TOV BEoPAOV, HETA 0TO ETOLKOOOUNTIKEG GVINTIGELS, KUL TNV EMGTPOPT] TOVS
ota péca Nogufpiov, avapépovv mnyég g Evponaikig Emrpomig ctnv Adva, npocBiTtovrag 0T dheg oL
TAEVPES OEGUEVTNKAV Y10 TNV OAOKANPOOT TNG 00TEPNS 0ELoAdYN OGS TO cVVTOPdTEPO dvvaTév. «H amocToin
TV Beopav, 6nng npofrendtav tereinoe y1eg. Emowkodoopuntikég cvinmioeig Ehafav ydpa yia 6ieg Tig KOpLeg
moMTikES Ogopevoelg kou 0o ovveyicovv TIc mpoogyeic efoopnddesy, avaeépovv ov myés Tng Emtpomig,
npocBETovTag TS «ot Oeopol 0o emotpéyouy 61a péca Noguppiov» kot 0Tl «OLES 0L TAEVPES HEGUEVTNKAY VO
0LOKAMPAOCOVY TIG OLUTPAYROTEVGELS TN)G 0LVTEPNS aflordynong tov mpoypappotos ESM, 10 cuvropdtepo
duvaTovy.

MéEypr To TELOC TOV £T0VC M 0t00061 TOV ANT yia T GUUUETOYN] GTO EAMNVIKO TPOYPUUNL. ....

Xvintiosic Yo véo Tapdiinio Tpdypanpa

AvolkTo donoe 1o evogyopevo to Aredvéc Noptopatikd Tapgio va Laper Ty and@acn TOL Y10 T GOUPETOY TOV
oto poypoupna s EALddog péoa otov Acképppro, o eknpoocmmog Tov Tapeiov TEEpr Pang.

O (010¢ EVNUEPAOVOVTAS TOVG ONUOGLOYPAPOVS OTO TTAUIGLO TNG TOKTIKNG EVIUEPMGNS, OGLVENEGE TOV YPOVO
MyNS ™g oxeTki|g améaong pe v 'ExOeon ywo ™ frocipétyra 1o gAinvikod Anpociov Xpéovg 1 omoia O
vrofin0ei Tov Aeképfpro 610 d101KNTIKG ocvpPoviro tov Tapeiov poli pe 10 copmepdopata 10V TPOGPATOV
ehéyyov mov oevijpynoe 1o ANT oto mhaicio tov 0p0.4, To omoic agopovv 1™ PreoipéTnTe TOL Anpociov
Xpéovg. «YTé mpoimoBiceig civan €pkté 1 oyeTik] amwé@acn va Anedei gviog Tov AgkepPpiov», emonuave
xopaxtnploTikd. Mdhota 6nwg aviépepe o k. Pawg 1a oteréyn tov Tapsgiov mwov Ppickovrar ctnv AOiva,
RETEYOVTOG 0TO TANIOL0 TNG OEVTEPNS BEOAOYNONG, O1EEAYOVV TOPAIANAES SLUTPAYRATEVGELS Y10, TO LT TG
APNUOTOOOTIKIG coppeToys Tov Tapsgiov.

O exknpéconog Tov ANT vwoypappmoce mévrag 60T N (PNRETod0TIKY) cvppetoyn Tov Tapsiov Tpoimoditer site
NV RHEL®GT TOV TPOMTOYEVOVS TALoVaopHaTOS 670 1,5% Tov AEIL gite Tnv vio0£Tno1 £vég aképun mo Prr6d0Sov
npoypdppatog petoppudpiccwv. Onmg orevkpivice, To ANT kTG O0TL 0L OTOYOL TAOV TPOTOYEVAV
TAEOVOONATOV 7OV £xovv TEDEl 6T0 Tapov mpoypappa Tov ESM dev givar copfatoi pe to pétpa mov £yovv
ovppovn0si. EmavélaPfe ot n ypnpotodotikyy cvpperoyyy tov ANT mpodmoOirer éva mpoéypoppe pe
PECAOTIKOVS GTOYOVG, TO 07T0i0 00 oVVOOEVETOL 0T0 0VOLUOTIKES PETUPPLONIcEIS KoL oNUAVTIKY] EAGPpPUVOT
70V Anpociov Xpéovg.

Evdeiktikd, ywo o ¢dopo Tov perappudpiceov mov embopei To ANT va copmepiin@0odv oto mpéypappa o
TCépL Pang avépepe 6Tl TO ovvtadlodotikd cvotnua s EALGOOG dgv gival Procipo kaOdOg To éAAeiupa Tov
emoing ayyiCer to 11% tov AEIL, évavt 2,5% mov €ival o pécog 0pog otnv E.E. Onwg vroypdppmoe avtéd
TIPETEL VO, AVTIPLETOTLGTEL.
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Hpofinpationoc omd tn véo peydain avénon tov Aanéirpodicnmv katd 1.281c evpd péoa og
éva pnva

Extog ghéyyov givar miéov 1] KOTAGTAGN PE TA £6000 TOV KPATOVG KAOAG 01 010£va KUl TEPLGGOTEPOL POPOL £Y0VV TIvAEEL
GTOV A£Pa TOVS TPOVTOLOYIOHOVG TV 01KoYevELAY. [TAfov givar addvartn N Ketafori] TOV PopV Kot YU' avTd avéavovrar
opapatikd o1 AnEimpodecpes o@elhég mpog 10 KpdaTog.

Ta oToyyEio me Tevuiig I'pappareiog Anpociov Ecéomv givan OTOKOAVTTTIKA:
- Méoa og évav povo piva, tov ZentépuPpro, ta véa AnEimpoBeopa ypén wpog v e@opia avéndnkav kard 1,28 d10. gvpd.
Amo6 7,755 dve. mov giyav @tdacel Tov AvyoveTo, avéfndnkav ota 9,035 o16. gvp®d TOV ETOPEVO pijva. Qg «véo AnEupdOecpo
AP£0c» opiletan To An&rpoBeopo ypéog mov dnpovpyeital péoa oto TPEYOV £T0c. Lo6TOGO EPPAVILETAL OTO CVYKEKPLPUEVA
otoyeio mov dnpoctomorei n I'TAE pe éva pijva kaBvotépnon (dpa dev £(0vV «TaOTED> aKOPO 0001 APNGAV ATAPOTOVS
@P6povg 16001 patog Kot EN®IA mov ocvvelonpdyOnkav tov Zentépppro). Avtd onpaivel exiong 6TL o€ 9 pfveg (Asképpprog
2015-Avyovotog 2016) mapépevay anipoTe Katd péco 660 1 610. evpd puNVIKimg amd TPEXOVTES POpovG.

- Tnv idrwe otrypn, Tov piva Zentépppro, Ta «worord AnEurpodeopa rpén», onhadn avtd mov giyav kataotel \nSimpddsopa
1o wpwv 10 2016, ovijhBav ot 82,418 d16. svp@d. Xg évav piva Ta Torowd ypén per@dnkav Katd poig 178 skat. gvpd
(évavT 82,596 mov fjTav Tov AvyovsTo) Kot Katd 2,054 d16. o€ oyfon pe Tig apyés 100 £Tovg (ToTe 1T 84,472 016. EVPB).

- Xvvolkd ov An&umpoBeopeg opeiréc, «moroésy ko «véegy poli, Eemépacsav to 92,75 de. gvpd. To vmovpyeio
Owovopk@V Katdeepe va. lompatel amod Ty apyi Tov 1pévov 2 d16. amd «maratd» xpén Ko dire 1,54 616. and Ta «véa
APEN. YTTApyEL OU®G pio TOLOTIKY O10.Qopd, oV deiyvel TO TPOPAnpa TOV SNUIOVPYEL TO CKKUVIIYL) TOLILAV YPEDV, EVA
onuovpyovvTol moAlomhdole véo kGOe pive: To malord ypEN YPOVOAOYOUVTOL OO OEKOETIES KOl OTOITOVV TOLD
TEPLGGOTEPO KOO KoL YPOVO vo g1oTpoyfovy omd TNV £Qopio, EVAO 000 «TOAILOVOUV» UELAVETOL KOl TO TOGOOTO
ELOTPAEIPOTNTOS TTOV PUTOPEL VO ETLTVYEL TO ONUOGL0. AVTIOETMS 06 TO. VEQ YPEN, TOV EIval «PPECKE) KOL OL OPELAETES
«Covtavoi», &gl oD KalOTEPES MOAVOTNTES EMTVYIOG VO TO E16TPALEL (ne TNAEQOVIIRaTE VTEVOLpoNS KA). Ko avtd
OTOOEIKVOETUL KOl 0T6 T 1010 oTOLY(El0 TOV OEiYVOUY TMG evd Tov Zemtéufpro épewvav anipoto véa ypén 10,340 die.
gUP®, TNV 010 oTiypnn] T0 dnuoéco Pprke Tpémo va swompater 1,3 di6. KoL va Ta pEldoEL TEMKA oto 9,035 d16. gupo.
Ewsénpate onhaon o 1 pipva 1,35 d16. «véa ypény», evo yperdotnke 9 pives yia va glompatel 2 o16. oo to worord ypén.
oo 1Tav To amoTéLecnd TOV PETPOV VTEPPOPOLOYNONG TOV TOMTAV;

- 0 oVVOMKOG 0plOnog TOV Qoporloyovpevev pe AnSimpéBeopsg opeirés Tov Temtépufpro f@toce og 4.374.475 évavti
4.030.950 tov Avyovsto. Anhadn 1 otovg 2 ogeiréteg ep@aviovrar pe ypén oty gpopia. MeprocoTepor amd 340.000
QPOPOLOYOVIEVOL TPOSTEONKAY PHECH GE £V PIIVO GTOV KUTAAOYO TMV OQPEILETAOV GTNV €QOopia, YOPic va £xovv pvBupicer Ta
APEN TOVG

- 0l 0QELETES OTOVG 070i0VG dUvaTal vo emMPANBoOV avaykasTikd pétpa ciompaing pe Paon to otovyeio Xentepppiov
avépyovtor o€ 1.618.460 évavtt 1.541.970 mwov fjtav Tov AvyovoTto. OempnTiKd onraon, £Vag 6TOVS TEVTE POPOAOYOVUEVOVS
Ppioketon TAEOV EKTEDEIPEVOG OE KOTUGYEGELS

- 01 0QEIAETES 6TOVG 0ToioVg TOV XenTéuPpro iyov emPain0dsi avaykaoTikd pétpa siompalng avépyovrayv o€ 788.947 évavti
774.321 tov AvyovoTo. [lepimov £vag 6ToVG 0EKA ERQPAVICETON £TOL VA £)(EL VTOGTEL AVAYKAGTIKG PETPO Elompalng wopoia
0VTE, 0gv TOVEL Vo TPOKAALEL EVIVTMGN TTOS TOPA TA 6YEd6V 3,5 d16. OV 16émpote 1o ONUOGLO Ad ATAPOTO YPEN
(malond ko véa), Tov ZentépuPpro sp@avifovror vo €400V TANPOGEL -KOL HE TO TOUPITAVO NAMGTO- KOL TOVS TPEYOVTES
@6povg mov avépeve 10 onuécwo amdé ENDPIA ko B'o6on ¢@épov sicodiportos. Ildg yivetow va winpadvouvv ot
@OPOLOYOVUEVOL KO TOAULE YPEN, Kou VEQ YPEN, 0ALA KoL TOVS TPEYOVTES POPOVS TemTEPPPiov, Eivar KATL TOV dEV PTOPOVY
g0koAa vo g€nynoovy ovTe Kav 6to vtovpyeio Owkovopkav. Towg  ardavrnon va kpopfetoar oty AEN "ovpyneiopoi”
Po6pov mov giyav PePorwOei mTpokaTaPorikd, EVO 6T GUVELELD OTOOEIYONKE TMOG TA EGOONUATO NTOV YOUNAOTEPE KoL
TOTOONKAV 01 ETMGTPOPES TOVGS, YMPIS VO, YpELacTEL 0VTE TO KpdTog, 0VTE 01 ToAiTES Vo fAlovv TO YEPL VO TA TANPAOGOVYV.
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HSBC says there's now a very high chance of a "severe fall" in U.S.
stocks

Time To Sell?
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