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Alpha Bank: Amoteléonoto o” s€oppvov 2016: Képon mpo ®opov Evpd 3.9 skart.

Yopgova pe v avakoivoon tg Alpha Bank, ta Kopwa Amotshéopara npo IMpofréyewvl dwutnpidnkav apstafinro os tpipunvicio
paon ko aviiBav o€ Evpd 2974 ekat. To KabBapé Emroxiako [epiOdpro 1o B Tpipnvo 2016 pertiddnke oc 2,9%. - Ta Asirrovpykd
"E€oda aviihOay og Evpd 281,1 ekat., amdd06n mov 001YyEl 6TV EMiTEVEN TOV TEBEVTOG 6TOHY OV £TiGL0G Pdcems KooTOVS Evpd 1,15 Si6. 100
70 2016. O Agiktng EE60wv/Ecédmv T0 a” eEaunvo 2016 dwapopeaverm o 48,2% évavtt 50,8% katd to 2015, enidoon mwov emPefarcddver
™ ovvelopevn pertioon g amodotikétTnToc. - H ypnparoddotnon and tig Kevrpikéc Tpaneles newwdnke to B tpipnvo 2016 ¢ Evpd
22,7 16., ®¢ 0moTELESPA KVPIMS TOV E16p0dV KoTofécewv kotd Evpd 0,7 0106, Kol TG EVIGHUOEMS TG PEVOTOTNTOS OO TNV TAOM|ON
oporoyov tov Evpomaikov Topegiov Xpnpatomorotikig Xtabepétnrog (EFSF) katdé Evpo® 0,6 dwe. Tov Avyovoto 2016 1
APNRaTod6TNoN péco Tov ‘Extoxtov Mnyaviopov Psvotétnrog g Tpaméing g EAradog (ELA) dwupopoddnke o Evpd 154 dio.,
pewopévy kota Evpd 7,6 oie. amé v vapén g emPoing TOV TEPLOPLOTIKAV PETPOV 6TNV Kivion KePoraiov oto Téhog lovviov 2015. -
O Agiktg Aaveiov 6g KaBvetépnon avijh0s o€ 37,8% oto téhog lovviov 2016. O Asiktng Kalvyewg Kabvotepiicemv diopoppddnks og
69%, eMTPETOVTOG TV TTL0 EVEPYO SLUYEIPLOT TOV YUPTOPVAUKIOV KaBvoTEPiGE®Y. - O TPOPLEYELS Y0 TV KAIVWYY TIGTOTIKOD Kvohvov
70 B” Tpipnvo 2016 aviiBav oe Evp®d 350 ekat. kol avriotoyovv og 196 povades paceng yio to o” e&aunvo 2016. O wpofréyers yia o B’
Tpipnvo 2016 ennpedcONKaV oNUAVTIKG 0T0 TNV avayvOpPLen (NULAV 0TONEIOGEMS GYETILOPEVOV KVpimg pne Ty &v eelitel dadikaoia
ovadplpacemg peydrov opirtov emysipioemv. - Katd to o’ ggaunvo 2016 n keporomaxkny endpkero g Tpoamnélng dwutnpnOnke
opeTAPinTn ¢ amotéleopa TG ALrTovpyikig TS emwdocews. O Asziktng Kegoroiov Kowav Mertoyov mg Katnyopiog 1 (CET1)
owpope®bnke o 16,6% oto téhog Lovviov 2016 évavt 16,3% oto Ttéhog Tov o Tpyivov 2016 ko mapapével apetapintog and TOv
Agképppro 2015. Ta Eveodpata 1610 Kepdrora avépyovrar 6g Evpd 8,5 d16., Ta vyniétepa otov kKLAdo, kot 1) Evodpatn Aoyietiki Adia
ava Metoyn owpopoaverar oe Evpo 5,5. O Asiktng Kegporaiov Kowwvov Metoyav g Kamyopiog 1 (CET1) avépyetan o 16,2% pe
apn spappoyn ™ Baovieiog III. Xpnpatoowovopkn emidoonl - To KaBupé ‘Ecodo Tokwv mapépeve oxedov apetapinto og
Tpunvicio Baon ko aviiAle o Evpo 483,4 exkat. To B tpiunvo 2016 10 KaBapé Emroxioké [epr@ampro avindnke og 2,9% peta ond
peioon tov Evepyntikod katd Evpd 0,8 dwe. - To B tpipnvo 2016 ta Kabapd 'Ecoda amd IMpopnbeieg avénbnkev kord 2,1% oe
pymvicio paon ko aviphOav cg Evp® 80,2 ekat., ennpeacpéva 0eTikd amd TNV avénon TV cuveALAYAV PECO TIGTOTIKOV KAPTAV KOL
10V Tpoun0si@dv cvvariaydv. - Ta Amoteréiocpara Xpnpotoowovouk@dv Ipacemv exnpedodnkov Oetikd amd Tqv olokiipwon g
ovvarrayig s VISA mocov Evpd 71,9 ekat. - Ta Asirrovpywkd 'EEoda, eEaripovpuévav Tov e£000MV GUYOVEVCEMS KUL TOV EKTAKTOV
€£060v, dwapopeddnkay cg Evpd 281,1 gkat. O Asiktng EE060V/Ecodmv avépyetar g 48,6% o B Tpipnvo 2016.

To Amotéleopa mpo Ipofréyenv aviide o Evpd 340,8 exat. 10 B tpipnvo 2016, avénuévo katd 27,2%. - O [IpoPréyes Yo v
KAy meTOTIKoD Kivovvoy stapopeddnkay 6g Evpd 605 ekat. évavit Evpd 892,8 skat. katd to B tpipnvoe 2015 (sorpovpévav tov
npofréyemv oto mhaicwo Tov Eréyyov tng MowotnTog Tov Xtoryciov 1ov Evepyntikov). - Ov Mpofréyers yio Ty KGAvyn TOTOTIKOV
Kvoivou olopope@dnkav o€ 196 povadeg pacemg yia 1o o’ eEdunvo tov 2016 évavtt 286 povadwv Bacsng Yo To avrictoryo eEdunvo Tov
2015. - Képon/(Znpieg) petd amé ®@épovg Evpo -18,9 ekat. to o’ e€dunvo 2016.

Baowd Xapaktnpiotikd Icoroyiopov

- Amopdyrevon Evepynrikod katd Evp® 0,8 die. og tpyunviaio Béon o Evpd 67,4 d16., Kupiog 0g amotéleopna TG TOAMGEMS OPOAOY @V
EFSF moocov Evpo 0,6 o16., 610 mhaiclo g coppetopng s Tparélng oto Ipoypappe Ayopdc Tithov Tov Anpociov Topée (Public
Sector Purchase ProgrammePSPP).

- Avénon Tov vroloirtmv kotabicewv katd Evpd 0,7 dre. o B tpipnvo 2016 ko dwopopewoi tovs 6e Evpd 31,7 dro. Xtnv EArdda Ta
vroroe TV KoTtaféoswv avénOnkav kotd 1,7% oe tpyunvicio Paon, koping and kKatudioelg emyepnoemv, 6TIg omoieg emeTevyOn
avénon Tov pepdiov ayopdc.

- H ypnpotodétnon and tic Kevrpikéc Tpaneles periddnke kard Evpd 1,4 d10. 10 B° Tpipnvo 2016 kot aviiide 6g Evpd 22,7 di6., Kuping
©OC ATOTELEGPO. TOV EI6POMV KUTUOEGEMY Kan TG EVIGYVGEMS TG peVOTOTNTAG 0rd TNV TDANon oporéywv EFSF. Tov Avyovsto 2016
apnpratodotnon and Tic Kevrpuéc Tpameleg perdOnke meportépm kard Evpd 1,4 d16. kot aviihde og Evpo 21,1 die. - Ta vrérovwa Tev
daveiov perwdnkav katd Evpo 0,3 d10. oe tpyunviaio faon kat drepope@dnkav o Evp® 45,5 die. 670 Téhog Iovviov 2016.

- To B’ Tpipnvo 2016 o1 véeg kaBvoteprioeig aviiibov o Evpd 110 ekat., évavtt Evpd 275 ekot. katd to Tponyodpevo Tpipnvo. O Agiktng
KoOvoteprioceov dwpopembnke oe 37,8% o610 téhog Iovviov 2016 évavtt 37,4% oto téhog Maptiov 2016. Avriotoiymg, o Agiktng Mn
Evmnperovpévov Avorypdatov oviih0e oto téhog lovviov 2016 oe 52,6% évavti 52,1% to mponyodpevo tpipnvo. - Ov cmpevTikég
npoPréyelg peTa amd daypapis dapope®dnkay og Evpd 15,9 d16. kar avTieToy(ovv 6to 26% Tov davelokov yaptopuiakiov.
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O Agv8vvov Xopfoviog g Alpha Bank Anpuntprog II. Mavilovvng onimos:

«H emidoon pog katd 1o o €Eaunvo SwoTNPNcE GUETAPINTN TNV KEQUAULOKY] MOG ETAPKELN, KLPIOG MG
amotéleopna TG evioyvoems Tov Kabapod IlepBmpiov Tokwv og 2,9% kor g mepartépo Pertidosmg TG
omodoTIKOTNTOC. To 0’ &aunvo 2016 n VEeon amedeiydn NMOTEPN TOV AVIPUEVOREVOV KOL EKTIPNATOL 6TL TO 7
egaunvo 1oV £toug M owovopio Oo emtOysr OeTikd pvOP6 avomTOCeg KEOMOS TapaTnpodvTal evdsifelg
oTodLuKNS avakdpyeng g EAAnvikig Owovopiag. H ohoxkiipoon g npadtg a&loroyicems Tov lovvio 2016,
N enaviVTalN TOV KPOUTIKAV TITAOV @G OTOOEKTOV EVEYVPAOV Y10, avaypnuertoddtinon axd v Evponaixi)
Kevrpucn Tpanelo, kaOdg Kol 1 6TAOWOKN YOAGPOCT] TOV TEPLOPLGTIKOV PUETPOV GTNV Kivi|61 KEQUAAI®V
onuovpyovv TG TPOVTOBECES YO TNV OGMOKOTAGTUGT TNG EUTLIGTOGUVIIS TOV VOIKOKLPLOV KOl TV
emyepnoev. Tavtoypovag, N peoTdTNTe TOL TPOTELIKOD cLoTHHATOS 0N onueldvel Pertioon, YEYovog Tov
OTOOEIKVOETOL 0TO TN pEimon NG ypnuratodoticcmg and Tig Kevrpukég Tpameleg ko amd T oTOOL0KI EGPOT|
KotaBéocmv».

EE: Beitioon Tov owikovouikov kiinetog otnv EALG60 TOV AVyovoTo

Néa Pertioon, petd omd avty Tov mEPAcpévov pnva, onpeiooe 10 owkovopkd kiipa oty EAlada tov
AvyovoTo, sOPQ®VO. PE T amotelécpoto pnviaiog épevvag g Evponaikie Emrponnc. O ociktig otkovopikov
KAipotog (economic sentiment indicator, ESI) avEnOnke otigc 92,5 povéoeg amwod 90,9 tov Iovho kor 89,7 tov
Todwo, kataypdovtag TNV VYNAGTEPN TIU TOV TEAELTAIOV 121)voU.

Avtifeta, otnv Evpolovn onueiodnke emdcivocn Tov 01kKovopkov kAipatog, pe 1ov ESI va peioveto otig
103,5 povéaoeg amd 104,5 tov lovio. Avriotoyn peioon onuerwdnke ko otnv EE, 6wov o ESI vroyopnos otig
103,8 povadeg and 104,7 tov mepacpévo piva.

H Beirioon Tov dgiktn oukovopkov Khipatog oty EALGOa poékuye amd 6Aovg ToVg KAAO0VG TG OIKOVONING,
EVA 1 KOTOVOAMTIKI] EUMLIETOOVVI] HELOONKE oTic -70,1 povaodeg amd -69,2 povadeg Tov TEPUCUEVO pNva. XT1)
Propnyavia, o dciktng dSropopP@ONKe oTIS -5,1 povadeg and -7,3 Tov lovho, oTig vAnpecics oo -4,0 amd -8,3 ko
0TI KOTOOKEVES 6TO -52,5 amd -55,6. X210 Moavikd gumopro, onuetddnke avénon tov dgiktn otig 9,3 and 8,2
povaodeg tov lovo.

H emdsivoon tov owovopkov kiipotog otnv Evpolovn MpOe g amotéreopo g eEacBévinong g
EPMGTOCVVIIG TOV ETLYEPNUOTIKOV KAGO®V, pe e£aipesn TOV KOUTUCKEVOOTIKOV, KOOADS KoL, 68 PIKPOTEPO
padpé, ™ kotavoroTikig spumictooivie. O ESI vmoyopnce otTig Téooepls amd TG TEVTE NEYOAVTEPES
owkovopieg s Evpolavng - otnv Oihavdia (-3,6), otnv Itaria (-2,1), oty Iomavia (-1,5) ko ™ 'eppavia (-
1,1), evod avénOnke ot Farhria (+0,8).

Anpocigvpa Tov Tpaktopeiov Bloomberg avagépel 611 1 emdsivoon Tov okovopikoy kiipatog atnv Evpolovn
NTOV PEYOAVTEPN OO GUTH OV TPOEPAEMAY Ol AVOAVTEG KOL OTL OTOTEAEL £VvOIEN TTMOS Ol GVVETELES OO TNV
anopaon ™ Bpetaviag va ¢oyer and v EE pmopei va @OAveL 6TIG EMLYEPTCELS KOL TU VOLKOKVPLA.
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YIIEKA: Agv €00uvOpooTE Y10 EVOEYOUEVO «VOVAYLO» TNC 1OIMTIKOTOINoNS Tov AEX DA

H xvopépvnon oc kopioa @daon dev mapevéPfn oTovg 6pOVG TOV SLUYMVICHOV Yo TNV WIOTIKOTOINGN Tov AEXDA, alld mopeveTal
OTOAAVTEVLTO PE YVOROVA TO NGOG0 GUPPEPOY KoL pE GELAGHO 0TOVS d1E0veEig KO EVPOTATKOVG KUVOVES, EMGNNAIVOVY KOKAOL TOV
vrovpyeiov IMepifdrrovrog ko Evépyslag. Ov idreg mnyég amoppintovy dnpociedpata mov gpeavifovv 6tL Ba &xer Tnv gvOHV Yo éva
gvOgYONEVO vavayo oty vmélson TN wWwwTikomoinens tov AEX®A, tovilovrag 6TV améyovv omd TNV APUYNOTIKOTNTO KoL
OVTIKELREVIKG VTN PETOVV GUYKEKPLUEVEG TOMTIKES CKOMIPNOTITES, KO GNUELOVOVY neTall dArov Ta eéng:

-H alhayn otovg 6povg Tov dwayoviopod mov mepropiler To mocootd g Alépukng SOCAR o710 49% éywve amd ™ AevBuvon
Avtoyoviopo?t g EE.

-H mhevpd tov Alépav (SOCAR) ¢@aivetmr mog emintd alhoyn TOV 6pov EMIIOKOVTAS V. TG 000¢i TO0 6VVOAO TV drabesipmv g
gTopeiag pe 10 Anpoclo vo mapoarteitor, TOVTOXPOVE, omd TO dké Tov pepidro. IMdg a&loloyeitor puo TéTOwW GVUTEPLPOPH EVOG
vroyn@iov erevout; IldOg 6uvadel pe éva véo erevovTiKG TAAVO TOV B0 avamTOel TNV eToLpEio;

-Ocot wyvpilovrar 6T N TEAEVTAIN TPOTOLOYi TNG KVBEpVNONS (e TNV omoia pvBpilovran Ta Tékn mov Oa swompdtTel 0 AEZDA and
TOVG KOTAVOAMTES) Suvapttilel To emevouTIKG Khipa pog kot 0£tel o kivovvoe v vawoynerétyta s SOCAR, o@eilovy va pog movv av
vanpeteitol 1o emevovTIKG KAipa pe v avEnon g Taing Tov 68% ota TEAN Ypriong TOV dKTVOVL OV peTaPpaleTor og empPapuven Tov
EVEPYELOKOD KOGTOVG Y10 TNV EYYDPLU TUPAYDYT KUL T VOIKOKVPLA.

"Eival gavepd", kataijyovv kokiol tov YIIEN, "nog 1o katevfuvopeva dnpocievpato Tov televtainv efoonddwv ard tnv pra 0éiovv
VO VTOVOUEDGOLV TNV EVEPYELOKN - ovamTLELOKY] TOMTIK TNG KuPBépvnong kor amwd tnv GAln emyelpodv va PETAKVADOUY 0E GVTHV
gv0vveg 1o P evogyopevn amoydpnon s SOCAR mov Oa opeileTon TEMKAOG, £Gv cvppei, o€ ahleg artiec."

«Etowaorteite .... Ovoyopéc 00 aypréwovvy

AV KOl TO KOAOKAIPL TOV OAOKANPOVETAL TAV NPERO Y10 TIS OYOPES, AVTO QaiveTal 6T givar ETolpo va allagel.
Ta mopondve avagépoviar oto yvewoté Business Insider. Onog avapéper to dnpocisvpo, 0 eMKEPOANG
enevovoemv g Neuberger Berman o Joe Amato 6710 TEAEVTAI0 TOV ONUEIONA GTOVG EMEVOVTEG, UVOPEPEL «OE
£vo, oVY0 KaAloKaipl, N ayopd pnovydlel. 20610060, 0 EPNOVYUGNUOS EMGTPEPEL TAVTO KOl OUYKMOVEL TOVG
EMEVOVTEGH. TOUQMVE, ne Tov Amato, 0 €PNGVYUcUOS propel va dwkaroroyn0el Ady® TG avatapoynis Tov
TPAOTOV £E1 PNVOV TOL £T0Vg AOY® Tov Brexit. Qotdc0 To Ofpa ivar 0T 01 foVYES ayopés £xovv TV TAOY VO
TLAVOVTUL TPO EKTANEEMS. «ALAG 0 EPNGVYOGHOGS dEV Eival 6VVETOG Kot Oyt povo emeldn 6ia avtd Oa propovoav
vo, avaTpomrovy mepimov ota péoa Xemtepufpiovy £ypowe o Amato.  «XTIS YPNUOTOTICTOTIKES Oyopss, O
EQPNOVYACNOS 0 (010G PTOPEL VU GVGGOPEVGEL TOV KIvOUVO, AVEAVOVTAS TV EVTAOEN 6E amPocOOKNTEG aALAYES
ot ovvOkegy emonpaivet 0 Amato. XOp@ove pe 10 dnuocisvpa 0 Amato 6TV TPOYRATIKOTNTE OEV
npoPrémel KAmToLo KATAPPELSY oTIS ayopés.O 1010¢ amha TEPLYPAPEL TO YEYOVOS OTL N Novyia TOALES QopEg
mponyeiton TG KoToyidos oTig ayopés. «Or emevoutég Oa mpémer va PefarmBoiv 611 o1 {Dves ac@areiog Tovg
dgpévegy katoAfyel o Amato.
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Eurobank: Extipiosic y1o voeon 0.5% 7o 2016

Zopeove. pe tovg avolvtés g Eurobank, n v@eon oty éAinviki) owkovopio yio To 60voio Tov £Tovg 0o gival
oto0 -0,5%.

Ot GNUELOVETAL GE EVI|UEPOTIKO oNUeEiOpd, PETE KO TO TELEVTOIO avaOe@pNUéva GTOL ElD Y0 TNV TTOPEia
10V gAAnvikov AEII 7o B' 3pnvo tov 2015, n Eurobank wapapéver otabepn} otny ektipnon g 6t n Y@eon otnyv
gAMAMVIKI] owkovopia Yio T0 6Uvoro Tov £tovg Oa givon oto -0,5%. H ektipnon avt dpog otnpileTan o TpElg
Pacikég mpoimodEicerc, o omoieg Tpémer va cuvomdpEovv:

1) va pnv vapEer kamoro eEMTEPIKO GOK

2) va ovvegylotel 1 PehTioon Tov 01KOVOPIKOD KAIPATOS KOl TO B' 6unvo Tov £T0Vg, vTd TNV £yKarpn e@appoyn
TV TPOUTALTOVUEVAOV TTOV GVVOEOVTAL UE T1] OEVTEPT] VITOOOGT TOV TPOYPAUNOTOS TPOGUPROYNG

3) vo vrapEer tayeio adromoinon TOV KEPUAGI®OV O1d0mOoNS YL TNV KGAVYN ANEmpofeopmv o@eL@v TOL
onpociov topéa YrevOopiletanr €00 6Tv 1 EAXTAT ava@smpnog eni ta xeipo v ap)ikn ektipnon g Yo to
B’ Tpipmvo epétog 6¢ eNoa faon, emonpaivovrog 6TL 10 AEIL Tng ydpac per@dnke kotd 0,9%. Metalo B ko
o’ Tpyuvov, to AEII avéndnke 0,2% évavtt avénong 0,3% g apyikg ektipnong.

Exiong, n EAXTAT avaBeopnoce- eni ta yeipm- og V¢eon 1% v nopeia Tov AEII yiwa 1o o” Tpipnvo o€ etora
Béon, omé vpeon 0,8% KoTd mv TPOTN eKktipnon.
Yopgova pe v EAXTAT, 1 dvopeviig avade®pnon ivorl amoTtéLeopna TG YP1OLUOTOIN OGNS GTOLYEI®V TOV OEV
nrov owbéioipa katd v apotn ektipnon. Ta otoyeio avtd sivan gite pnviaio (6tog Tov ITovviov Yo To
Iooliy0 IIAnpopdv) site Tpyunvicio (0TS Yo TOV KUKAO €PYUGLAV TOV KAGOI®OV TOV VANPECIAOV KO VL0, TNV
épeuva EPYOTIKOD duvapkov).
Yg gTiiown Baon, Ta emMpéPovg oToLyeio Tov peTEXovy ot owpdpemon Tov AEII giyav og e€ng:

-H ocvvolkn TeMKI] KOTAVIA®TIKT damavn Tapovciace peimon 1,9%

-Ov oxko0aproTeg EMEVOVOEIS mayiov Ke@uiaiov ovénonkav 7%
-Msioon 11,4% napovciacay o1 eEaymyéc ayabav ka vinpeotav (o1 eEaywyéc ayabav avindnkay 2,9%, evo
oL eCaymyéc VAN PECLAOV peLOOKav 26,5%)
-Msioon 7,1% mapovciacay o1 el6ay®yés oyod®@v Kol vanpecit@v (ol 16aynYEis ayaddv par@dnkay 3,3% ko
o1 E160YOYES VAN PESLAV pEL@ONKav 22,6%90).

Yg Tpwunvia Baon, onuer@dnkay ot e€Ng perafoirés:

-H ocvvolkn TeMKI] KOTAVEAOTIKY damdvr) pei@dnke 0,2%

-Ov aka0apreTeg emevovoeg nayiov KEQPUAXiOV avénonkay 1%
-Meimon 1% napovciacay ot e£aymyéc ayadav Kol vanpeci@v (ot £aymyEés ayadav per@dnkav

0,6% xkan o1 e€aymyéc vanpeciOV per@dnkay 3,5%).

-Meioon 0,4% mapovciocav o1 El6ay®YEG ayaddv Kol vanpesLOV (ot eteaymyés ayadav avénnkay 0,5%, evo
01 E160YOYEG vapectAV pewddnkay 4,4%). EEairov, pe Bdon ta pn emoyika owopdmpéva otoryeia, o AEII o¢
emowa Baon mapovoiace peiwon 0,4 % évavt g peioong 0,1% mov gixe avakovmOel otnv TpdOTN ekTipnon
otig 12 Avyovotov.
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The ties between Britain's and Europe's stocks are slowly breaking down

The correlation between U.K. and European stocks is the lowest in more than a year
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