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Owxovouika - Etoupika Néa

Kootého: E@Qikti) 11 0AokMp®on tn¢ 0Eorhdynong péypt T€Aog ATpiiiov

A161000E0g 6TL péYpL 10 TELOG ATtprriov pmopel va £l 0AoKANPp®OEL N a&loAdynon Tov EAANVIKOD TPOYPANNLATOS
orowoe o gknpéocowmog TG Evponaikig Emtpomig 610 kovaptéto tov Osopdv, Ntékhav Kootého, oty
OULVAVTN G HEADV TOV £VPOTAIKOV KOl TOV €AMMVIKOUV KOWOBovAiov, 0TMS amokaivye 0 gvpoPBovievTic TOL
YYPIZA, Anypmitpng Homadonpovine. Eidikdétepa, katd tnv Kowvi] ovvedpiocn Ttov emrpondv Kowvovikav
Yno0éoemv T0U £VPOTATKOD KOl TOV £AMViKoV Kotwvofoviiov, o Ntékhav Kootého evnuépmoes v hinvik
avrirpoooneia 6T 1o AgBvég Nopopatiké Tapeio, emBopel coppovia ko £el wayel va Inta npdypoto tépav
TOV 060V £0VV cVPQOVNOEL TOV TEPAOHEVO AVYOVOTO, oOp@mvae pe Tov Anuitpn Homadonpovin. O Ntékiav
Kootého Eéppace v ekTipnen 6tL ov dwo@opéc petald TG EAAMNVIKNIG TAEVPAS KOl TOV OUVEICTAV Eivol
CYEPUPAGLUEDD.

Ynép tng mapoanovig e EALGd0g otnv evpolovn ot I'eppavoi, cOHQ®VO NE dNUOCKOTN OGN TNG
gonuepiooc FAZ

MeTaoTpo@i] TS YEPRAVIKIG KOWVIS YvOuNg 610 0épa g mapapoviis 1 pun s EALadag otnv gupoldvn
owmeoTovel 1] £ykvpn covinpnTikn spnuepioa Frankfurter Allgemeine Zeitung (FAZ), ocoopuévov 0TL, 0Tmg
YpaoseL, 6tav avélafe v mpwOvmovpyia o ArAEENS Toinpag n misoyneio Tov I'eppovav taccdtav vrep ™G
€£600v g EALGSGS amtd TV evpO@VN 6€ T0606TO 59%, eved TOPO P6vo To 33% TAcoETAL VTTEP.

ZOUQOVO, PE TNV ONUOGKOTON TV 0010 ONUOGIEVLCE 1 EV AOY® YEPUOVIKY] EQMUEPIdA KoL TNV omoia dreényaye
Yo Aoyoproopé g to Ppetaviké Ivetitovto YouGov, To omoio dpactiprortoreitan d1€0vag, To Mdaptio Tov 2016
70 49 % 1tV I'eppovav taoostor TAéov 6a@ag Vtép TG mapapovis ™ EALadag oty supol®dvn kot pévo to
33% vmép ™G €060V TNC.

Yuovéyerd...
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HopatifeTon 8 KOl CLYKPITIKOG TIVOKOS TOV TEPLOLVOV ONUOCKOTNGEDV TS, CUUPOVOE PE TIS OTOIES TOV
aepacpévo Maptio (2015) Taccétay vép TG TOPAROVIIS TS YOPOS HAS GTNY EVPMLAOVYN povo 1o 23% TV
I'eppoavav moitav ko 10 59% katd, eved 10 XentéuPpro tov 2015, perd v ynoeion tov TPiTov TAKETOL
PonOsrag, TacooTay vaEp TG Tapapovis oM to 40% kol katd to 41% .

Koumioiov: BeAtiopuévo to owkovouko kihipo otnv EALGoa Tov MdapTio

Bektiopévo givar 10 owkovopkod kiipo otnv EALGOa tov Maptio, kaO®dg o oyetikog ociktng (Economic
Sentiment Indicator, ESI) avEqOnke otic 90,1 povadec amwd 89 povaodoeg tov @efpovapro, GOUPOVE PE TNV
Evponaixi Emrpomy).

Bektiopévo givar 10 owkovopkod kiipo otnv EALGdoa tov Maptio, kabadg o oyetikdg dsiktng (Economic
Sentiment Indicator, ESI) avEqOnke otic 90,1 povadec amwd 89 povaoeg tov @efpovapro, cOUPOVE PE TNV
Evponaixi Emrpomy).

YXmv Evpaolovn kot v EE, 0 d€ikTng 01kovopikoy KAPATOS VToYMPNGE Y10 TPITO GVVEYOIEVO Hifvo.
Yoykekppéva, o ogiktng s Evpolaovng vroympnoe katd 0,9 tng povadag otig 103 povades kot oty EE katd
0,7 Tng povadag otic 104,6 povaoec.

H egmdsivoon tov kihipatog otnv Evpoldvn ogeileTonr ot peimon g KATAVILOTIKIG EPTLETOGUVIS KOG
KO T1|G EUMIGTOGVVI|G GTOVG TOUEIS TAV VTN PECLOV KUL TOV KATAGKED V.

H gpmotoocivn otov Propnyovikd topéa mTopEReve 6€ YEVIKES YPORNES 6T00gpT], evO PerTiOONKE ELOQPE 0TO
Maviké gpnmwopro.

MeTald Tov mévre peyolvtepov owkovopav s Evpolovng, o ESI peiodnke onpovrikd oty Itario (-2,4) ko
™™ LaAdrio, eved vroyopnoe Myotepo oty Ordavoia (-0,9) kor v Ionavia (-0,4). O dciktng Yo ™) eppovia
pewddnke oproxa (-0,1).
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Kotoéin: 'Etowun va otnpilel v avaxkepwn tng owkovopiog 1 EOvikn Tpanelo

H EOvikn, 010 £éKave TAVTOTE, UVTUTOKPIVETUL GUEPU GTIS MECTIKES OVAYKES TNG OPUS YO GVAGVYKPOTNON
NG TAPAYOYIKNGS TG PaoNS, Y10 TPOAGTION TS KOWVOVIKIS GLVOYTS KOl cuveyl] avapaduion Tov popemTikov
Kol ToMTIoTIKOV emumédov. Kot to kaver pe t otipién Procipov enevouTik@v 1potofoviidv, Th onuiovpyia
VEQV YPNULATOOLKOVOUIKAV EPYULELOV, TV TPODONGT) TIS VEAVIKIG KUL KOIVOTOHOV ETLYEPTUATIKOTNTOS KOL UE
TO0 TPOYPOPNO ETOULPIKNG KOWVAOVIKIG €V00UVNG, TOVice M mpoeopog Tne EOvikig Tpameloc A.Karoéhn, oe
EKONAOO pE aopu1] TOV £0pTaoHl TOV 175 ypdvov amd Ty idpvon T¢.

O Awievfivov Xoppoviog g EOvikig Tpdanelog Aswvidog Ppaykiaddkng, toviee n EOvikn Tpanelo gival
£TOLUT VO, 0QPLEPAOGEL OLES TIG OVVANELS TNG 6TO VO NYNOEL TG AVAKAPYNG TNG OLKOVORIUG.

H EOvwii], pe ke@oiolokoOg OgiKTeS YoPIS TPONYOvHEVO oTNV ayopd pag, Kou péco® TG misovaloveag
PELOTOTNTAS TNG, €ivorl £TOLUN VO YPNUOTOOOTI|GEL TNV OLKOVORIO. Kol va vrooTnpifer emyeipnosis véag
vootpomiag, péc® opffig avainyng Kivovvov, kKot evdvypdappien Kivijtpov netaéd Tpdrefog Ko emyeipnong,
npocOeoe.

H EKT ogv 0o 0dnynoel To emtokio o€ ''mopdroyo' apvntikd emineda, Aéer 0 Mn. Kepé

H Evponaikn Kevrpwi] Tpanefo oev 0o 0dnyfoel To emTtoKlo 6€ «TOPAAOYO» GPVNTIKO £0000G KOl T
apvNTIKG emToKIe Ogv gival To Pooiké gpyodeio moltiknig TG Tpameloc mapoOrlo mOv OEv pmopovv va
UTTOKAELGTOVOV TTEPULTEPM NELAGELS, O1|Amae oto Politico 0 Mrevovd Kepé, pnéhog tTov ektehesTiko cvpfoviiov
¢ EKT.

«(Ov Tpamelec) yvopilovv 0TL dev B0 00N YI|COVUE TA EMTOKIO GE TAPALOYA APVNTIKO £d0.(p0oc», ONimae o Kepé.
«ALLG TOTE OEV PTTOPOVUE VO ATTOKAEIGOVE TEPUITEPM KIVIIGELS. AVTO €V ival 00TMG 1] dAL®G aELOTIoTOY.

«Tao apvnTikd emtokio dgv €ival To Pacikéd pog epyoreio, amhd oTnpilovy TNV £vPVTEPN TOMTIKY] HOCH,
oniowoe.

Hopariinia, o Kepé amoxieicl 10 gvogyopevo va 00000V «pfpata amwd 10 EMKOTTEPO», 1] TV duecn wopoyn
PEVGTOV OTOVS KATAVOAMTES Y10 VO TOVOOEL N KATOVAL®ON KOOGS v TETOL0 PHETPO KIVOUVEDEL VO TEPAGEL TN
O OPIETIKY Ypoppun peTald VOUIGUUTIKOV KOl O1HOGLOVOHIKAV TOMTIK®OV. "Te va gipol LAKpviiG, Ogv
Prért® g B0 propoveE va AEITOVPYNGEL MPIS KATOL0V EI00VG ETPEPIGNOD TOV KIvODVOL e TIS KuPepvioers,
70 070i0 B0 propovoe va €ivol TPOUKTIKA Kol VOPIKE Tpofinpatikd', dimos.
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H erépevn kotoaostpo@kn tporelikn 0veila

Oocor drepoTOVTOL Y10, TO TOTE 00 GVUPEL N ETOPEVN YPNUATOTIOTOTIKY KPicT, 0g Tomo0ETI|IGOVY pio vAOPVIGT
610 Ktvnté Tovg Y tv 1n Iavovapiov 2018. Amé v nuepounvia ekeivn oyeordleTan vo 1e0€l o€ 1oV o
ofoun péTpyv, 1o omoio TOAVAOS Vo TEPLOPIGOVY KON TEPLEGOTEPO T1] HOVVATOHTITA YOPNYNONGS TICTMOGEMY KL
vo. 001YNoovy TIg TPAmECES vo. divouv odavels POVO 6TOVS KOAVTEPOVS OUvEWANTTTES TOovg. Kdti TéTowo Oa
emrdyove og oedvég emimedo Tov pvOpud Tov ATOYEvcsv. Ilavrog, 6mwg cvppaivel pe moriolg amd TOLG
KOVOVEG TOV YPNUATOTICTOTIK®OV VTN PEGLAOV, 0L EMATOGELS TOVS Oa apyicovv va yivovror aieOntéc pv anéd
™V nuepopnvio epappoyng Tovs. lpdkerror yro 600 Paocikovg KOVOVES: 0 évag a@opd TNV avaroyio poyrevong
Kol opiotnke am6 tnv Emtpom) Tpanelikig Enonteiog Tng Bacihsiog kot 0 dAlog a@opd To voopuepo 9 amd ta
Awebviy Ilpotona Xpnpatomotwtikig Avoagopds (IFRS 9), to omoio opictnke omd to Aebvéc XZvpfovire
Aoyrotik@v Ilpotdmmv. Arlhor Kavoveg, ot omoior {ntodv amd Tig Tpaneles va TEHOOVY VO YPNGLHOTOLOVV TA
OK@ TOVG E0MTEPIKA EPYUAEiR OTV ATOTINNGN TOV KIVOOVOY, O TEB0VY o€ 1oV amrd To 2017. H Baoiheio I11
&xer emkpOel Yo To 6TL TEPLOPILEL TN PEVOTOTNTA OTIC TAYKOGUIES AYOPES Kl EMPpadvvel v avEnon TV
motaocemv. O kavovag IFRS 9, Adyov yaprv, mpoPréinel wmg o tpdneleg Bo npéner va avayvopilovv vopitepa
115 Cnpieg emi TOV MOTOGEWY, KATL TO 07010, BACEL AVOAVTAOV TOV KAAOOV, EVOEYONEVMS VO GVENGEL TA 1)
eEumnpetovpeve ddvera opiopévov tpoameldv fmg ko kotd éve Tpito. Oco To emc@oin ddvewe —) 1M
avayvoplen Tovs— aviavovral, T6co 0o avédvovral kot To Ke@aioia Tov yperdlovrar o TPamTeles Yo va. E(ovV
KeQUAoakn exapkera. Me dhla Aoyra, 00 kaOicTotor To OVGKOAD KOl daTavIPé TO VO YopN YoV oL Tpameles
motooslc. O véor kavoves g Baolieiog otoyo £rovv va meproteilovy To YoAopo TAaiclo Tov amolappavovy
onuepo o1 Tpaneleg 6TO TMOS UITIOAOYOVY TO ETEVOVTIKG picko. Avtoi Oa 1e00VV o€ oY1 TNV emduevn detia.
Oocsg poOpicelc emPaOnkay peTd TNV TOYKOGHLO YPNUATOTICTOTIKY Kpion 101 ntpoPfrémovv o tpaneles va.
0étouv KoTh pEPOg TEPLEGOTEPE KEPAAONO Y10 KAOE O0AGPLO TTOV OOVEILOVY AVUAOY®MS TOVL LGTOPIKOV TOL
OOVELOM|TITY] KOl TNG OUVEMEWNS 6TV OmomtApopn] Tov opsiopévov. To mpéfinpno ftav 6TL Ta o1e0viy
puOmoTIKG 6pyava giyav amopacicel 0TL 01 id1eg o1 Tpaneleg 0o amo@aivovtar Yo TN dAVEWOANTTIKI 0SL0TIoTIiO
TOV TEAUTOV TOVS. L& épevva. Tov 2013, mwov eknovnoe n Emrponm g Baouieiog, amodsiyOnke mog propel va
owaeéper £0g kor Katd 20% 1 amoTipnon TOv ETEVOLTIKOD piockov oV oyeTileTorl pe Ta 1010 TEPLOVGLOKA
otoyeia. OmwoTe, apyns yevopévng amd to 2017, Ta pnNUATOTIGTOTIKA Wpopata dgv 0a givan whéov og Oéon va
APNOUOTOLOVY TO, ECAOTEPLKE TOVS TPOTVTO YO TNV GTOTIUNGY TOV ETEVOVTIKOV PIGKOV GE TEPLOVGLOKE
otolyeio avriotolya TV wopay®@ywv. To o 2018 o kavovag 0o emekTa0ei KoL otV TITAOTOINON KOU KOTOTTLY,
AOPIS Vo £l ATOPOOIGTEL GUYKEKPIUEVY] Nuepounvia, o Tpdmeles Oa mpémer va a&lohoyovv To 6OVoA0 TMV
OOVELOMTITOV TOVS, Paciopéveg o mpoTVTo KaBopiopéva omd v Emrponn Tpoameluig Emomteiog g
Baouieiog.

CHRISTOPHER LANGER / BLOOMBERG
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Corporate defaults, this year, are already at their highest level
since 2009
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