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EAYXTAT: Y70 1.8% 1 avantoln To 7™ Tpiunve (KeAOTEPN TOV APYIKAV EKTLUNGEWMV)

Yopgpova pe v avaokoivoon g EAXTAT, avantvén 0,8% ep@avice n eAAnviki] otkovopio to Tpito Tpipnvo
T0V £T0VG GE GYE0N UE TO TPOTYOUUEVO TPIUNVO EVAVTL UPIKAV EKTIHNGE®V Yia avartoén 0,5%, cdpeova pe to
owBéopa emoyka owopdopéva otoryeio Tng EAXTAT mov €idav ofuepa To 9OG TG ONUOGLOTNTAC. XTO PeTadD,
o etnola PAot, NTOL 68 6YEGN € TO AVIIGTOLO TEPLOLVO TPiPNvo 1N avamTuEn Swwpopeddnke cto 1,8% v
eeralopevn mepiodo Evavtt 1,5% mov eiye avaxowvodei oty Ip®@TN €kTipnomn Tov Tpitov TPLpjvov.

ZOUQMVO. pE GYETIKI avakoivoon, pe faon pn eroyikd dopdmpéva ctovyeio To Akabdproto Eyyopro Ilpoidv
(AEI) o€ 6povg 67KOV, KaTd TO 30 Tpipnvo 2016, Trapovciace avénon katd 1,6% og oyéon pe to 3o Tpipnvo 2015
évavty g avénong 1,2% mov eiye avakovwBei otnv TpdTy gkTipnon tov 3ov Tpufvov. Ot drogopéc avtég
gival amoTéheopna NG YPNOCLUOTOIN GG GTOLYEI®V OV dEV NTAV Subicipa kKatd Tnv TtpoT ektipnon. Ta oToysia
avtd givon gite pnviaia (6nog otoryeio pnvog Xentepfpiov Ioolvyiov IIAnpop®v) site Tpyunviaio (6Tmg deikTeg
KUKAOV €PYUCLOV TOV KAAO®V TOV DTN PECLAV KOl GTOLYELR TG EPEVVAS EPYOTIKOD dVVOUIKOD).

I'. Ntdwoeipmiovp: H EALGOG £YEL GNUEIDGEL EVIVTOGLUKY TPO0O0..

O npdéeopog Tov Eurogroup I'epovv Ntaseipmroop Eéppace onpuepa Ty eAmida va emitevy0sei £0g TNV emdpevy
GUVEDOPLUGT] TOV VAOVPYDOV TG EVPOLOVIG, 6T 5 Agkepfpiov, ocvvoikl coppovio pe v Erlada ywo 10
KAigiowpo g 0gvTEPNS UEOAOYNONG, OTMS LOPOKTNPLETIKG ava@Epel To AIIE - MIIE.

Arooe eniong evamov g Emtpomig Owovopk®dv Yro0<éoemv g EvpmpPoving 61 n EALGSa £xer g onjpepo
ONUELDGEL EVIVITMOLOKI] TTPG0do kor 611 gvehmotel mog 0o AneBodv 6ia to amapaitnte Ppoyvrepédeopa,
pecompoOcono Kol pokpontpédeopa péTpa Yo TNV £opaimon ™S ProcitpdtnTog Tov EAMVIKOD Ypéovs. Tovice
emiong 6TL 1 EALGOa o@eider vo. wpomOioel Tig dropOpoTikég allayés wov sivor avoykaisg, aAld Kol 6Tl 0L GAAeg
ADPES TNGS EVPOLAOVIG 0PEIAOVY VA TNPIGOVV TIG OEGUEVGELS TOVS VLU TV ELAPPVVST] TOV EAM|VIKOD YPEOVG.
AfMAmoe Té€hog 6TL 6TOY0G €ivar 1] cuvéien TG coppeToxns Tov ANT 6710 gEAinvikd Tpodypappa.
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Xrovpvapog: Ipéner va perwBovv ta tigovacnota 6to 2%

H onpovtiki np00d0og mov €€l GUVTEAEOTEL OTIV EAANVIKI] OWKOVORIQ OVTOVOKAGTOL GTNV VITOYOPNGT TOV
0T000GEMY TOV EAMIVIKOV OROAOY®V, oL omoieg £xovv emoTpiyel ot eminedon Tov Oktofpiov 2014. Avtd
vroypappmoce, petalv driov, o owokntig ¢ Tpanelag g EALddog (TTE) INiavvng Xtovpvdpag piidvrag 6to
Yovéopro Tov EAlnvo-Apgpikavikov Empeintnpiov.

Qot600, 01 eehilerg aVTEG OEV OIKAOAOYOVV £QNOVYASHO KAOAG 1 emitevn TOV 6Té OV OV £Yovv TEDEL O
eEaptnOel kot KOPLo Adyo amd TV £ykarpn ohokApoon TG deVTEPNS ASL0AOYNONG.

Ontwg vroypappice o owokntig ™ TTE, "npokeipévou va kepararomronBovv o Oetikég £mg Topa eEerilerg
OTOLTEITAL TPOCNAMOY] GTOVS GTOYOVS TOV TTPOYPANNATOS KOl KUPIMG 1N EMTAYVVET 6TO PLONO €Qupproyng TOV
petoppobpicemv mov £xovv amo@aciolei." X100 mhaicwo ovtd sivor avaykaio 1 TayEic 0loKAMpmoNn TG
0g0TEPNS aLOMOYNGNS TOV TPOYPAUNOTOS TOV TEPLAGUPAVEL pLa GEPE 0VGLMOELS HETUPPLONICELS 6TIS ayopEc,
LE TPOGOOKMOUEVE OQPEAT Y10 TNV OLKOVOMLKT] dpacTnplotnTe. Av ovufei avto, o Oetikég emntd@oels 0a yivoov
vpyopa awoOntéc kor Ba wyvpomownBei m wpoPreyn Ywe avamToén TG EAANVIKIG OlKOVOMiOG pE
gmrayovopevovg pvpovg amé to 2017 ko petd. IMapaiinio, Ba avoiter To opoépo Y TNV £pappoyi)
OVYKEKPLUEVOV BpayvpoBsopmv PETPOV KoL Yo TOV KAOOPIGRO €VOS «001KOV YaPTN» NECOTPOBeop®V péTpov
nov 0o dwac@arilovv ™ ProoipéTnTa Tov dnuéciov ypéovs. Kdat tétowo Ba emtpéyer TN ovppeToy) TOV
ELAMNVIKQOV KPATIKAV OPoAOY®V 670 Tpoypappa tocotikig yordpmons s EKT ko 0a 0dnyiosl o€ onpavriki)
TEPUTEP® OMOKAMPAKOON TOV 00000V TOVvG. EmmpocOeto, 0o oaokijoel kKa0odwk) 7mieon 610 KOGTOG
APNUATOOOTIONS TS TPUYNRATIKNG OWKovopiag, 0o gvicyvsel Tnv gumetoocvvn kv 0o cvopfdiier otnv TOAD
TOYVTEPY] EMGTPOPT] TOV KATUOECE®V, PE AMOTELECHA TNV TEPUTEP® YUAAPMOCT] KOl TEMKE TNV GPo1] TOV
KEQUAULOKAOV TEPLOPIoP®V. Avtég ot ggehifeig 0o emrpéyouvv T dwwtnpioun wpoécfacn Tov £AANViKOV
ANpociov Kol TOV EAMNVIKAV eMYEIPTCEOV oTIS d1E0VEIS ayopéc kol Ba Bécovv 6g Kiviion évay EVAPETO KVKAO
oV 00, GNUETOOOTIGEL TV EUMIGTOCVVI] TOV ETEVOVTAV OTIS REAAOVTIKEG TTPOOTTIKES TG (DPUS, TV OPLGTIKY
£€000 amd TNV Kpion Ko TNV ETGTPOPT] 6€ OLATN PO KoL EEMGTPEPT] OIKOVOUIKT] OvVATTUEN.

O dwwknmig ™ TTE mpoéPfreye 6Tl 0 6TOY0G TOV TPOTOYEVOVG TAEOVATHATOS OV £xel TEOEL Yo @éTog Oa
vrepKaAvQOEL, yopaxtnpilovrag emtediipo Kol Tov avrioTory o 6160 Yo to 2017. O idr0¢ TpéTELVE éVvay " 001K
x6pT" €61 onpueiov Yo TV oproTiki] ££000 TG YOPAS amd TNV Kpioy. Avayvopiee 0Tt petalv Tov Atgdvoig
Nopwopatikod Tapgiov Kol TOV VTOAITOV MOTOTOV TG YOPOS "vmdpyovv onpovtikég olagopés'
vrootnpilovrag 0TI 0 0TOYO0S Y10 HEIMGT) TOV TPOTOYEVOVS TAEOVAOoHATOS 6TO0 2% Tov AEIIL am6 1o 2019 gival
ovpPatog pe v Proocipoétnta 100 XpEovg €P66ov cuvodevTel amd pétpa ehdepuvong Tov, 6TeS 1 Kota 20
APOVIL ETEKTAGT 6TIS MEELS TOV OOLOY®V.
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210 vynidtepo onpeio petd v empPoin v Capital Controls o katebéssic....

Onog avaxkovodnke, avénuéva katd 1,16 d16. svp®d Mtav tov OkTOPpLo Ta vVTéAOUTE TOV KATAOEGEMV TOV
01T POVV VOIKOKVPLE KOl EMYEIPNOELS OTIS EMANVIKES TPATECeS KAl dropopeadnkav cg 124,6 di16. gvpd oTO
1éhog Oxtoppiov, oo tepimov 123,4 616. VPO TOV NTAV TOV TPONYOVUEVO UIVA.

Avénuéve katd 1,16 dre. gvp® Nrav Tov OKTOPPLo To VTOAOITE TOV KOTUOEGEMY TOV SLATIPOVV VOIKOKVPLA
Ko emyepnoelg ot eEAnvikég Tpdneles ko Swopopeodnkav og 124,6 d16. evpd oto 1éhog OkTOPRpiov, amod
nepinmov 123,4 d16. 0pd mov NTAV TOV TPoyovuevo pijva. Idwaitepn onpacio £xel To yeyovég 6TL TO VYOS TOV
Koto0éoemv givar 61o vynidtepa eminedo amdé tov Mawo Tov 2015, onAadn mpo tng emPoing Tov capital
controls.

"Eva otoyeio mov £yer TNV onuocio Tov givar 10 6TL 6%€06vV TO 6VVOLO TG CVENONS TTPOEPYETOL Ao TO.
VOIKOKVPLA.

JUYKEKPIPNEVE, 0L KATOOEGEG OV TNPOUV TA VOIKOKLPLE GTIS €AMVIKEG TPAmECeg OLopopeadnKay TOV
nepaopévo Oktapfpro ota 102,97 dioekatoppdpra, Evavtt 102,22 die., adénon aepimov 750 ekatoppvpro, Tov
frov tov Zextépuppro Tov 2016 ko givor 10 vynrAoTEPO eminedo amé Tov Iovio Tov 2015.
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«KaByac» Mookopioi - Péykvyk yia To ehinviké ypéog (Die Welt)

Yoppova pe to oca avopépel 1 Die Welt oe dSnpocicopa g, ¢ dragavio £xovv £pOst o IIiep Mookofisi Kot o
Kidovg Péykivyk avagopwkd pe ™ Procipdtnte 1ov AAvikod ypéovs. Ov ONAAOOCES TOV EMTPOTOV
Owopopikav YroOéoemv tng E.E. IIep Mookofici kon avtég tov emkepaiiis tov ESM Kidovg Péykhvyk
épyovian o€ TM PN avtifeon cvpova pe Tov apdpoypagpo g «Die Welt».

Onmg toviletal 610 ApOpo 0 Moockofrioi divel EAidES Yo Apesn EAAQPUVET EVD 0 eMKEPUAG TOV Evpomaikov
Mnyoviopot Xtadepétnrag éel akpipdg TV avtifetn aroyn, avaeépovrag Tmg o Tpofinua tn EALddag dgv
givan 1o ypéoc.

210 GpOpo yiveror ava@opd kor oty 6tdon tov ANT, To omoio yopaxtnpilel To ypéog un Procipo ko {ntd
eMA@pUVET Y10, VO GOPPETAG)EL 6T0 30 TAKETO dracmonc. TErog, vroypappileTar 6To ApOpo N avayKaldOTNTO VO,
Kieiogr 1 aordynon tov Aeképfpro, pe tov apbpoypapo va toviler mmg «Edv o1 vrovpyoi Okovopik®dv TG
gupoiovng empefordoovy 6Tt N AOva T™pel TIC vrmooyécEls Yo petappvOpicels, 16TE avidvovrar o
mOavotTNTES OTL TO KPOATIKG oporoyo Oa evrayBovv oto mpdypappa mocotikig yordpomong e EKT, aird
OUYKEKPLPEVO YPOVOOLAYPOpNO OEV VEApYeEl, Ommg empéver o Mmevovd Kepé, péhog Tov eKTELEGTIKOD
ovppoviiov g Tpameagy.
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Aéppevoe 1 oTpoTnyiki e Bpetaviog yio To Brexit;

H Bpetavio owéyevoe onuepa 6ty éva éyypo@o 10 omoio @otoypagndnke ota yépra pag Ponbod Tov
avTITPo£opov Tov XuvrpnTikov Koppatog kol 10 omoio avé@epe 6TL N oTpaTNYIKY TS X OPUS Yo TO0 Brexit
gival «Kal 0 6KOAOg YOPTATOG Kol 1 TiTe 0AOKANPN» aviiKaTonTPilel opBag Ta oyéowe Tov Aovdivov. To
YXEWPOYPaPO onueimpa, 6To 0moio emiong avapepdtav 6T Bpetavia oev eivor mBavé va mapapeiver otnyv eviaia
gupamaikny ayopd, eotoypapndnke ota yéprwa g Tlovha Ntokepih, mpocondapyn tov Mapk Piivt, Tov
avTITPoLopov Tov Xvvnpntikov Koppotog, émerto amd pio cuvdvineon mov sixe pe aSlopatodyovg mov

yewpilovron To Brexit 6tn Ntdovvivyk Xtprr.

«ITowa givan M otpatnyukn; Ko 0 okvrog yoptartog kot 1 mwita oAOKANpN», 1| «o1 ['GAror Ba givon avapgifora ou
0 OVOKOAO, «&ivar amifavo vo pog TPoTEivouy va TOPOREIVOVIE 6TV EVIiC 0 YyOPa», €ivOL KATOES Ao TIg
ONUELDCELS TOV QPUIVOVTUL GTO £YYPOQO, COUPOVOE NE TIS POTOYPOQIES TOV ONUOGIEVGAV OCNUEPD. TOAAEG
Pperavikéc epnuepidec.

H Ntaovvivyk Xtpir vroypdppice 60tL 10 onueiopo avtd «dev gival KuBepvnTikd £yypo@o» Kol 6TL «Ogv
avTiTpocmrevEl TN 0€on g Bpetaviag otic dwempaypatevoels Yo to Brexity. Ilapédio avtd ainyéc apviOnkav
VO TOVY TOL0G CUUUETELYE GTN GUVAVTI|ON KATA T1] OLAPKELR TS 0TTOLAG £YIVOV 0L CIUELDGELS QVTECS.

«AVTEG 01 TPOSOTIKEG GNUELDGELS OEV AVIIKOVV 6€ KATOL0V KOBEPVITIKG aSlopaTovyo 1] o€ £101K6 cvpfovioy,
oyohiace £vag ekmpdommog TG Pperavikig KuBépvnong. «Agv avrikatonTpilovv T 0fom TS KLPEpynong
OVOQOPIKE PE TIG OLUTPAYRATEVGELS Y10 TO Brexit», mpocOsoe.

Y10 onueiopo @aiveror gmiong 1 epacn 6t «n gpappoyi» Tov apBpov 50, Yo v emionun évepin TV
OLUTTPAYRUTEVGE®V Y10 TNV oy dpron s Bpetaviag ané v EE, sivar mBavo va givar «dvokoin».

O Mwékh Mropvié, o smkepais Evponaiog owmpaypatsvtic, «0éier va ol mpdte mowo 0o sivar m
CVUPOVIO», OPMS VPPV pE TO onueiope 1 Bpetavia «dev 00 TpooPEpel TEPLEGOTEPES LEXTOPEPELESY, EVA
egmonpaivel 0TL 10 Aovdivo givar mBavé va emowdier o ocvppovia gumopiov pe Tqv EE cav k1 avt tov
Koavadé.

AIIE - MITE
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Ta Avaypapuuata tng Huépag

For the first time since 2014, S&P 500 companies are growing their
sales at more than 2%

S&P 500 Sales Growth (YoY)

-12%

Pensiin Partners -

THE ATAC ROTATION MAMAGER

—Cales Growth




