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Fitch: To evoweépov o kaloppéve oporoya tng EALddac £xel avavemBer

O Beltiopéveg TPoomTIKES Yo TNV owKovopky avakopyn oty Ioptoyaiia ko Tnv EALGdG, 6€ GUVOVAGONO pe
™V ovolTnon TOV ETEVOVTAOV YI0 UT000CELS, £(0VV UVUVEDGEL TO EVOLUPEPOV VIO KOAVPPEVE opoloya 0l Tig
AOPES AVTES, AVUQPEPEL OE UVOKOIVAOON TOV 0 0ikog mioToAnaTiKS afrordynong Fitch. «Ouv eéldinvikéc kot ou
mopToyOMKES TPOameles eKkpeTarrlevOnkov T OeTiKl] OSLVOUIKY] TS AYOPaS Kol YPNROTOd0THONKAY 076 TIig
KEQUAOOYOPES pe ONUOGIES EKOOGELS, TOV OLEVKOAOVONKAY a0 TN OWTAN] QUG TOV KUAVUREVOV OPOAGY®VY,
OUELAVEL 0 01KOC,

Ta téooepa ehinvikd wpoypdpparta airoroyodvrar amd Tov Fitch oto eminedo T opogPnig Tov a&Léypeov yia TV
EXrLGoa "B" ko ta Tpio améd avtd £xovv OeTikéc mpoomTikéS. AvTé avTavakia Tig 0eTikéS TPoOTTIKES Yo TO
poxpontpédeopo alioypeo "B-" tng EALGOGS KoL TNV 60PN TPOCTUGIH TOV TPOCPEPETAL OO TNV EAGYLGTY
ooppatiki vagpeveyvpiaon 25%. Ta 1éooepa mopToyolkd mpoypdppata airoroyovvrar and Tov Fitch peragd
"BBB+" ka1 "A", youniotepa amwd Tnv opo@i tov adidéypeov "A+" g [lopToyariag.

Eurobank: YXtnv tehki @don 1 avoow0pydveoon tne Tpamelec

X TeEMKN @don €eépyeTar 1 avaowopydvmon ¢ Eurobank. Edwkotepa, poévo o1 avokolvaOGELS 0L 0moieg
avopévetal vo. Yivoov ota péoo Nogpuppiov amopévouy yia Tnv ohokipoon g TOANGNS TG Bancpost SA, ko
Tov Qvyarpikav tng ERB Retail Services IFN SA kou ERB Leasing IFN SA otnv Banca Transilvania (o yivel n
ogvTepn peyorvtepn tpanela ot Povpavia).

Zopeove pe to 0060 Aéve To 0w TO oTtEAEyM TG Tpameloc, pe TV TOANon Tig Bancpost
SA, n Eurobank &emgpvast To 610)0 oV £xEL TEOEL Y10 T GLVPPIKVOGY TOV dPAcTNPOTNTOV TG £KTOG EALGDOG,
KAO®OS 0 616505 NTAV TO EVEPYNTIKO TOV BUYATPIKOV TNG 6T0 £OTEPIKO Vo puny Eemepva Ta. 8,8 016. VPO, KoL pE
v tdinon e Bancpost avtd B mepropiotel oe kKt and 8,5 oo, cvpw. Ilavrog wépav t™g Povpaviag, n
Tpanelo &gl avakow®cel 6Tt mpoTideTar va Swtypicsl Tig Ovyarpikég g oe Kompo, XepPia, Bovryapioa,
Bpetavia kot AovEgppovpyo.
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Citi: Ta capital controls cuveyilovv va TANTTOVY TIC KOTUOEOELS KL T1) PEVGTOTNTO

Xy mopeio ToOv Koatobécemv otig eAnvikég Tpameles aAhd kol oty ektapicvon Tov 800 gkaT. VPO TOV
ESM, og onuepivo g note.

Ontog onpeidvel, o1 KaTa0£0elg TOL WLOTIKOL Topéd mapépevav 6talepéic pnviaiog tov Xentépfpro, a@ov
ONUEIOGAV CNUOVTIKI] V000 KATO TOVS TPELS TPONYOLHEVOVS pNves (o€ péco 6po katd 0,9% pnviaimg),
ovpgova pe ta atovyeio g Tpanelog g EALGOOG.

O\ kotaBécei TOv volkokvpltdv avéninkav katda 0,2% to Xentépuppro, a@ov avéfndnkav oe péco 6po katd
0,6% KaTa TOVG TPELS TPONYOVUEVOVG PNVES, EVA 0L 11MTIKEG KoTaBEsels pei@dnkav n kota 0,7% og grijown
paon.

Onwg oyomaler n Citigroup, mapd Tig kamoleg evoeitels fedtioons TOV KoTaOE6E®V PETA TNV 0AOKAPOOT TI|G
ogvTepng adordynonc, ov Tpanelikéc Katabioelg eEaxorovBovv va waredovv, kaBag Ta capital controls dev
&yovv axopa apOel Kat 1 EyYOPLO. PEVGTOHTNTU TAPUUEVEL PTOYN].

Ye 0TL a@opd TV vrodoon Tov 800 exkat. evp® mov evékpive yBeg o ESM, n Citi onuewwver 6tv 1 EALdoa
onueiooe p60do otV aToTANPOU] TOV ANEWTPOOESLOV 0QPEIADOV TNG TTPOS TOV OLMTIKO TONEN. TNUAVTIKY
Peitiooon Tov KeOvoTEPNGEOV KATAYPAPNKE TO TeMTEUPPLO Ko TO vEX KOvEOA Oa dratedodv Yo TeparTtép®

amoTANPONES KaBvotepovpueEvOV 0Qeth®dv péxpl tov lavovdpro tov 2018. Orwg cixe emonpdver tov Ilovio o
ESM, n ehinviki] kvBépvnon EXPETE v, EVIGYVGEL TIS TPOCTADELEG TG Y10, TV UVTLUETOTLON TOV SL0POPOTIKOV
TPOPINUATOV TOV 0011716V OTI] GVGCMPEVGT VEOV KAOVOTEPOVUEVOV 0PELLAOV.

Ornag oyxomdaler n Citi, n ekka@apion tov AnSipédeopwv operhav givan éva Baciké péco yia Tnv ewopon g
OTOLTOVUEVIIS PEVGTOTNTUG OTNV EAMIVIKI] OLKOVOUid, €V PECE® TOV CUETARPANTOV TPOTECIKAOV KOTAOEGEMV KoL
NG TTOGNS TOV TPOUTECIKAV OUVEIMV KOl TOV GYETIKG TEPLOPIGUEVOV EIGPOADYV LOIOTIKDOV KEPUAAI®V amd TO
eEmTepo.

Bloomberg: Xtov J. Powell Ttpocavatoriletar 0 Trump ywo tnv nyeoio tng Fed

O npoéedpog Donald Trump kAivel Tpog 6Tov dwopropd Tov kufepvitn g Federal Reserve, Jerome Powell, og
ETONEVO TTPOLOPO TNG CUEPIKAVIKNG OPOCTOVOLUKIG TPATelas, oOp@mva pe TPES TNYES EC0IKEIMUEVEG NE TO
Cnpa, T omoisg emKoAEiTOL TO GPEPIKAVIKO TpaKTOopEio Bloomberg.

UVEYEWD.. .
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H amé@aon dev givar aképa telikn, tpogidonoincay ot ayéig ko 0 Trump Oa propovoe va ariaiel yvoun avd
ndoo otiypn. 261660, 11 TPOTIENG1] TOL 6TO TPOcWTo Tov Powell per®ver TIg MOAVOTNTES TNG EMKEPUANS TNG
Fed Janet Yellen yio o dg9tepn Onteia oty nyecio g peyoldtepns KevTpikig Tpanelas otov KGopo.

H npot Onteia g Yellen Ajyel tov @efpovapro kot o Trump exelepyaleton pia Mot mévie vIOYNELOV TOL
ovvétaéav ot oOpupovioi Tov, | omoia meptiapupaver Toco T Yellen 660 ko tov Powell. AXLor vroyn@lot wov
e€etdler givar o owkovopoirdyog Tov wavemotnpiov Stanford John Taylor, o tponv kvPepviitng g Fed Kevin
Warsh kot 0 d1e00vvtiig Tov EOvikov Owovopkov Xoppoviiov Gary Cohn.

O ntpodpog £xer virooyedel 6T 00 Lafer cOvTopa amoPpac Kot o1 aElOpaTovyol Tov Agvkod Oikov £yovy mel 6TL
00 amoxkalvyel TNV eTA0YN TOV TPLY 076 TO TaSioL TOV 6TV Acia, 6Tig 3 Noguppiov.

Ot oOppovior Tov Trump Tov KatevBUVVOLY TPOg TNV oy Tov Powell 1} Tov Taylor yia Tqv nysoio g Fed,
oV POV puE TYEG TOL £ivol EEOIKEIMPEVES PE TIG GVENTIGELS.
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EKT: IIpoc ta wavm ot wpoPréweic yio tnv avdrtoén etny Evpolonvny

Yg avafe@pron TPOS TO. TAVE TOV TPOPLEYEDY TOVG Yo ToV pLOpé avarntving g owkovopios g Evpaolavng
oty mepiodo 2017-2019 mpoydpnoav ov avarvtés (professional forecasters), ocOppova pe 10 aroteréopata
épeovag ™ EKT yw to tétapto tpipmvo tov 2017. Ov mpoPréyerc ywo tqnv avepyio g Evpaolodvng
avafspOnkay pog To KAT®, EVO 01 TPOPLEYELS YIX TOV TANO®PLoNO TapEpelvay otadepéc.

Ov avaivtéc mpoPrémovy katd péco 6po pvBpovg avénong tov mpaypatikov AEIL 2,2% ¢értog, 1,9% 1o 2018
Kk 1,7% 710 2019, mov cuvieTovv pia avabe@dpnon mpog to Tave kotd 0,3 Tng TocosTIviog povadas Yo GETog
Kol katd 0,1 T moocooTiaiog povasag yio 1o 2018 kot to 2019, 6¢ oyéon pe Tig mponyovpeveg tpoPfréyers. H
péon paxponpodsopn npofieyn (yra to 2022) wopépeve aperapintn oto 1,6%.

O mpocdokieg Yo T0 T0600TO avepyiag avadeopdnkov km wdh TTOTIKG 670 9,1% Y0 QéTog, oto 8,6% Y
70 2018 kot 70 8,2% yra to 2019 évavtt 9,2% mov fTav n Tponyovpevy TpdéPreyn Yo to 2017, 8,8% e to 2018
Kol 8,4% ywa o 2019. H péon npofreyn yio. 7o m060616 avepyiog to 2022 avaBempiOnke eniong atOTIKE KOTA
0,2 T mococTIOiaG povddag oto 7,9%.

‘Oocov apopd otov TIAN0®PLGNG, o1 TPOPLEYES TapEpEVaY KaTd péco 0po otadepéc oto 1,5% Yo @étog, 610
1,4% vy to 2018 kor 670 1,6% Yo 1o 2019. H péon npoPreyn ywa 1o 2022 avadewpiOnke avodikd oto 1,9%
o 1,8%.
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I'eppovia: Avwgoviec yio tnv EALGO0 oT1g drepevvnTikég

To ehinviké CTNRO QUIVETOL VO TPOKOAEL OLOPMVIES OTIS OLUTPAYRATEVGELS Y10, TOV KUPEPVNTIKO GUVOOTIGUO
oto Bepolivo kot dv0 kKreppéva EAnvikd ayyeio tap' oriyov va t@in0ovv og £kOeon TEYVNS 6T0 Aovdivo.

To khipa d10POVIOS TOV KATOYPAPNKE 6 GEPE CNTNUATOV OTIC SEPEVVITIKES EMAPES Y10, TOV GYNUOTIGHO
KuBépvnencg oto Beporivo petagéper n Handelsblatt otqv niektpovikiy g £kdoon. Xopeove pe v
olKovopIKI] €@nuepidoa tov Ntooeivrop, «n EALGSa yiveTar onueio dwopdyne» o6TIS GUVOMIAIES TTOV £YOoLV
Eexviioel avapeoo ota yprotiavikd koppata (CDU/CSU), tovg [Ipacivoug ko Toug rerevBepovg (FDP), mov
EMOLAKOVY VO, GO TICOVY TOV AEYOUEVO KVBepVNTIKG cvvaosmiopd "Tlapaka'.

H Handelsblatt oyoldaler: «IIptv KoAd-kKoAG CEKIVIIGOUV Ol GUVOMIAIES OTOV OLOMPOYROTEVTIKO KUKAO
'"Tapaika' odnyONkav Ki6rog 6¢ otacipoétnTa. Koupiog o 1pémog drayeipiong Tov Ypedv dGALOV KPATAV TG
EE, 6roc  EALGOa, awoTelel onueio swopayme».

H gponpepidoo emonpaivel 0TL «avtd givar povo n apyr», 0e00uévov 0TI T KOUPOTO TOV CUUUETENOVY OTIS
OEPEVVTIKES OLIP®VOVY € GEPA KOPPIKOV INTNRdTOV, 0TOG Y10 TAPASELYNE TO TPOGSPUVYIKO KOL 1] TOMTIKY
Yo TO KAipa.

To onpocicvpa onpewwverl 6Tt «evd n CDU (Xprotwovoonpokpares) kor 1 CSU (XproTiovoKovevieTéc)
amoppinTovy KaTnyopnuatikd po 'évoon ypéovg', ov Ilpdcoivor éxovv tayBei MMon oto 7TPoeKrLOYIKO TOLG
TPOYPOLRE VEEP TS ELAPPUVONS TOV EAMIVIKOV YPEOVS KOl VAEP TOV AEYOPEVOV EVPMOOUOAGY®V, ONA0OT

KPUTIKAV OLOAOY®V Y10 VIEPYPEONREVE KPAT». LOpeova pe tnv Handelsblatt, ov dwompayparevtikég opdoseg
¢ "TCapdwka' giyav cuintiosr 1om v Tpitn oyeTikd pe pra Kot EVPMOTUTKY] TOALTIKY, ®GTOGO ETELON OEV
KOTE0TI| OUVATO VO COPP®VIIGOVY, TO Bfpa cvinTeitor ek véov.

Deutsche Welle
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Ov amodooerg twv petoywv tov FTSE 25 asté 01/01

OL anodooelg Twv petoxwv tou FTSE 25 anod
01/01

Metoxn Anodoon %

AAMHE -14,15%
ANDA -12,11%
APAIT 24,33%

ATT 79,31%
BIO 134%
FEKTEPNA 73.25%
rPiB 13,58%
AEH -35,29%
EEE 37,75%
EANAKTQP 45,87%
EANE 60,63%
ETE 6,05%
EYPQB -2,33%
EXAE -0,72%
NAMAA 32,50%
MOH 53,44%

MMEAA -10,23%

MYTIA 43,43%
OAn 16,32%
OnAn 12,26%
OTE 16,46%
neip -43,78%
ZAP 9,46%
TITK -8,34%
OPAK 35,69%
OOrken -9,00%

ra 14,85%
FTSE 25 11,56%

Tpamnellkog Agiktng -12,02%




