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Owkovouika - Etoupika Néa

Bloomberg: Av Byl EALGda oTIc 0yopéc, 00 vadpEovy 0yopaoTég

Edav n EALGO0 emoTpéyel 6TIS ayopés OETOS, Ba vrapéovv evola@epOpevol Yo To OpOAOYd TNG, UVAQEPEL TO
Bloomberg. Xg dnpocicopd tov emkadsitor dnidosig Tov dayeproT YopTto@viakiov oty BlueBay Asset
Management, Mark Dowding, o omoiog avagépel mmg "eipacte arorddoéor yia tv EALGOa Tov TELEVTAIO (POVO
nepinov. ‘Eyovpe emiong oynpoticer v amoyn o6tv ot mototéc 00 ovveyicovv va Ponbovv tqv EArGda.
AwcOavopm oyeTika oiyovpog 6T | EALGO 0 Oa emoTpéyer 6Tig ayopés 610 B’ picéd tov £Tovg'.

H arhayi oto khipa e v EALGOG am0TOT@OVETOL 6TO YEYOVOS OTL Ol ATOOOGELS OLOLOY®V TI|G Y DPAS Eivar oL
AOUNAOTEPES AO TTPLY OTd TNV KPicT, TaPa TO 6TL TO Ypéog Tapapével o€ junk.

Eniong, evioyuTiKé TNG ETEVOVTIKNG EPTLIETOGVVIG €ival 6TL To Eurogroup amo@dcioe vo amoTouievoeL T 6601
TV 8,5 d10. evpd, TaPa To 6TL AviéPare péypr Ta péca Tov 2018 pla deopeVTIK ATOPACY Yo TO TTOLd péTpa Oa
APNOOTOL 00DV Y10 TNV EAAPPVVO TOV EAANVIKOD YPEOVGS.

K REGLING

140 Maazuing Bscien

Péykavyk: H EALGO0 6TIC 0y0pEc TPLY TO TEAOC TOV TPOYPANNATOS

Tnv wemoiOnon 6t  EALGOa Oa yopicel 671G ayopEég TPV TNV 0AOKANP®GT TOV TPOYPARNATOS EEPPUGE GTUEPT,
MA®VTOS 6T0 6LVESPLO TOL Economist o emke@aig tov ESM, Kidovg Péykvyk.

Ms 1o pétpo mOv YNQIGTNKOAV TPOGPATO OTO EAAMVIKO KOWOPOUAI0 1] OLUOIKAGIO TNS ONUOGLOVOMIKIG
TPOGUPNOYIS OLOKANPOONKE, TOVIcE 0 emkepaiig Tov ESM alla mpocéBeoe 6TL avtd Oev onuaivel 6tTL o
OLKOVOMIKOG NETUGYNUATIGNOG £XEL TEAELMOGEL.

«IloAMM] d0VAELE GTTOPEVEL VO, YIVEL 6TO OLAGTNHO HEYPL TNV OAOKAPMOGT] TOV TPOYPANNATOS OALD KOl PeTd TNV
£€€000 amé avtd. H eotioon 6pwg dev Oa givor mhéov 6TIg TEPIKOTEG GTOV TPOVTOAOYIGNG 0ALG avTifeTa, otV
avEnon ™G SOVVNTIKIG OVATTVENS).
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Tookal®toc: Mmopoone vo emotpéwovns otic ayopéc ue q yopic OE & Ta cevapua

Yo £€060 oTic ayopéc pésa gtov lovilo

Tnv wemoinei] tov 6T  EAAGda 0o speavicer "koh] avédntoén" 1600 @étog 660 kar to 2018 £&éppaoce o
vrovpyos Owovopk@v Evkiegiong TeokaldTog AOVTOS 6T0 6VVESPLO Tov Economist.

O vrovpyog onueimoe 0TL N ££000¢ TG EALGSOG 6TIS ayopés eivar EQIKTN, BE 1] YOPIG GOUPETOYN TOV EAAMVIK®OV
opoAdy®V 6To TPOYpappa TOGOTIKIG Yarapmong Tns EKT.

Tnv 1610 Opa Ko wOV £yvav 01 ONADGELS Kol oOpQ®va ne Tic TiAnpogopics, To evdgyépevo va Bystl otig ayopég
egeraler m eMinvikn kuBépvnon o€ ovvevvonen pe tovg O0eopovg EveOd NOMN TO OKOVOMIKO emiteleio TNg
KuBépvnong £xovv Kavel TPogpyaoiog TOVG EYYEPNHATOS KAVOVTAS GUVAVTIGELS NE NEYALD EEVO EMEVOVTIKG
funds.

Zopeove. pe oyetTikés manpogopieg 0 K. TookarldTog Kol 0 vrovpyds Owovopiog k. Maradnunrpiov £xovv
Kaver 101 o 6€1pd amé cuvavtioels pe peydra Eéva emevouvtikd funds kot n avramwoékpion n onoio ecénpaov
Nrav Oetiki). H EALGda avapéveTar va Tpoympi)cEL 6€ avaypLaToddTnen oporioyov VYo TEPimov 2 016. evpad.
mov M)yeL Tov lovho, kdvovtag TNV TP®OTN dokip] ££0000V 6TIS ayopéc.

2y KoPépvion eKTINOUY OTL av 6TEPTEL pe emTvyio 11 TPOTN SOKINOOTIKY ££000G oTIg Ypruotayopés Oa
PerTi0el axoOpO TEPLGGOTEPO 1| EMEVOVTIKY] EPTLOTOGUVI] TPOS TNV Y OPU UE UTOTELEGUA TV «OLEVPVVGT TMOV
opoAdY®V oL 00 PITOPEL VA AVAYPNILOTOOOTICEL, UE EMTPENTA Y10 TV ELANVIKT] OLKOVOQIO ETLTOKLA, TO ETOUEVO
owdoTnpo.

H xvBépvnon éxer Aaper 1o oyéowo g cvpeovias pe o ANT (MEFP) pe ™ popon "letter of intent" ko
OVOUEVETOL VO, TO VITOYPAWEL KOL VO TO EMGTPEYEL TAM pe T pop@1] "emotoi)g npoBicemv' (letter of intent),
TPOKELPEVOV VO TPOYMPT|COVY 01 JLUOIKOGIES YIo TNV amdé@acn mov wpémer vo Adfer to Tapcio {og Tic 26
TovAiov Yo pia cop@ovia €t TG APYNS Y10 TO TPITO TPOYPOUNA.

YovELELd..
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AuTO avédepe MmNy TOU OLKOVOULKOU emiteAeiou, o onoiog e§Rynoe OtL Ba mpokeLtal yia pio cupdwvia eni tng
apxng, Xwpic to dikaiwpa ektapicvong Twv §0cewv Tou daveiou and to ANT €wg 2 6io. evpw. MNpoobeoke,
napdaAAnla, OtL oUTwG | AAAwWG N KUBEpvnon Sev eMSELKVUEL L8Laitepo evdLadEpPoV yla TNV EKTAMiEUON TOU
Saveiov autou, dedopévwv Twv vPnAwv enttokiwv Tov Tapeiou. Ocov adopd otnv ektapicvon g S6ong ano
tov Eupwrnaiké Mnxaviopd Ztabepotntag (ESM), auty unoloyiletal va yivel petd and to Eurogroup tng 10ng
louAiou, kKaBw¢ Ba pEnel va eMIKUPWOEL Ko and to avwtato opyavo tou ESM. H isia nnyn avédepe otL dev
UTtApXEL NTNHA yLla TV EKTapisvon tng 60on¢ Kat n oAoKApwon tTwv Sladikaclwv §eAioostal OHaAd. IXETIKA
MUE TIG EMOMEVEG AELOAOYNOELS, O €V AOYyw mapdyovtag avédpepe OTL oTOXoG tTNG KUBEpvnong ede€ng eivan va
nopopével o "tpoxta epappoyng” (on track), ulonowwvtag Toug pnviaioug otoxous. MNa tov lovvio, npocOeos,
TO HOVO SUOKOAO TIOU AMOMEVEL £XEL OXEON HE TN VEQ ApX) ECOSWV KoL e [ia OELPA UTTOXPEWOEWYV, OL OTIOLEG,
wWoTO00, elval TEXVIKA SUOKOAEG Ko ival Bavov yla autdv tov Adyo va uAonownBouv ev HépEL.

Mnyr: ANE-MME

Mépwopa 0,08 svpod 0a dwaveiper 0 OAILL Yo T ypfion Tov 2016

Tn owavopn pepiopatog 0,0892 svp®d avd petoyn Yo TNV eraipiky] ypnon tov 2016 evEkpLve 1 TOKTIKI YEVIKI)
ovvérevon ToV petdymv tov OAIL A.E mov éywe 0sg otov Ileipard. To yeyovig iye ko onpeoroyiki onpacia,
KOG pe a@opp Kol TN copTAMjpmon €vog £Tovg a6 TNV VIoYpaPl] TS oVuPfacig ayopdc TV PETOYAOV
nopéotn Ko o wpoedpos Tov OAIL A.E. I'ovéav Mv mov givonr kot apodedpos Tov H101kNTIKOL cvpfoviiov Tng
China Cosco Shipping kotéyov Tov 51% Tov HeToYIKOV KEPUAUIOV TNG EAMVIKIG EL6NYREVIG.

Extipnoe parmota mog «to 2016 omoterei avop@ifora £tog avagopds ywe tov OAIl AE., kadadc
npoypororonidnke n perofipaocn otov 6pio tng Cosco Shipping. Ané Tnv mhevpd Tov, 0 H1EV0VveV cHpfoviog
Kantev ®ov Toevykiov onueimoe TmS N vEd O10iKN61 OL0CPAALGE TNV OPOAN PETAPOOT KOl OVOIL0PYAVMOGN TNG
ETOPELNG KOl TTPOETOINAGE TV VAOTOINGT] TOV EMEVOVTIKOV TPOYPAPPATOS, EVO YopakTiproe To 2017 ®¢ v
TPAT YPOVLIH. 01KOIOUN oG Ko avdnTuéng Tov véov OAIL

YrevOopileton mog 0 kKOKAog gpyacitav aviiide 1o 2016 o¢ 103,5 gkat. mapovordlovrog avénon 3,6 %, evd ta
Képon npo @opowv aviihBav og 11,0 exat. pe To KoBap6d amotéleospa vo ep@aviletal PeATIONEVO 6)E00V GTO
o0VOA0 TOV dPUCTNPLOTTOV TNG ETULPELNG.
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Tn perafipaon tov 75% tng EOvikiig Acparctikiis otnv EXIN Financial Services Holding B.V. (“EXIN”)
avakoivooe 1 EOvikn Tpanela tng EALGdog évavty Tipnpatog 718,3 ekat. H ovpgovia npoPréner 6tin ETE 0a
owatnpnosl 10 25% TV petoy@v g EOvikg AcparoTikic.

Ewwétepa, ooppove pe tnv avakoiveon, tny a@inon tov 75% tov petoyov e EOvikig Acpaiiotikés
KOOGS Kol TN 6Ovoyn GOUQPOVINS OTOKAEIGTIKIG CUVEPYUOIOS Y10 TNV TAOAGCY TOV AGPIMOTIKOV TPOIOVTOV
¢ EOviknc Acpaiotikng péom tov owktvov tng ETE, evékpive to Awowkntiké XopPoviro g ETE mov
ovveopiace otig 27 lovviov.

H ETE ko1 1 EXIN npoyopncav emiong 6e coppavio wov 0o owémel ) petald Tovg oyéon og pétoyol g
EOvukic Acgahotikiic. H Xvvorllayn avopévetor vo éxer 0etikd avriktomo tg taEemg Tov mepimov 110
povédov Baong oto pro forma dgixtn CET1 g ETE.

H mdinon g EOviknig Acpahetuaic empeparaver n oéopevon g ETE va epappdoer pe ovvéneio to cyéolo
avaorappwong e Tpanelag, evo Oa emrpiyel otnv ETE va emkevrpobel otig KOpleg dpaotnprotntes T8
KOl 6TV VY] TIOTOTIKY ENEKTAGCT.

Mze agoppi] TV TAOANGT 0 K. Az@vidas Dpaykriadakng, Atevdivov Zopfovrog g ETE, onloos: «Yotepa and
125 ¢t xowvng mopeiag N onoia Eekivioe o 1891, n ETE npoyopnoe oty tdAinon tov 75% tov PETOYOV TNG
EOvikiic AcQaMoTIKIG OGTE VO TPAYNUOTOTOUGEL T1] OEGUEVGT] TS TPOG TOVS HETOYOVS TG KL TIS EVPOTATKEG
apyéc. IMapdiinio, odvaye cvp@ovia amoKAEIGTIKIG ocuvepyaciag bancassurance yiwo Tn owavopr] TOV
npoiovtov s EOvikig Acpaiotikig péom tov dktvov g ETE. H and@acn va owatnpnOsi peroynouc
OVUNETOYN TG TAEEMS TOV 25%, 6GUVALEL HE TO TVEVO GVVEPYAOiaG Tov démel TN oyfon pog pe Tnv EXIN. Mag
yopomolel wraitepa wov 0 véog pog ovvepydrtns, n EXIN, owkatéyeror amd poxponpddeopo otpatnyiko
gvorapépov Yo v EALGdoa kon Oa ovveyicer va avarttoooel Tnv EOviki) AcpalioTiky Ta exépeva ypoviar.

H oloxkipmon TG XuvvoAiroyn)g VTOKEITOL GTNV £YKPLOT TOV OPUOOLOV APYOV AVIOYOVIGHOD KOl TNG
Tparelog g EALGO0g
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Zto téAo¢ PpOaveL onpepa to e€apetikd KaAo A'e€apnvo tov 2017 ... Ito
+27,62% o I'A ... 210 +22,17% o Tpamnel{kog Asiktng ....

GD(e) (809.480, 823.330,809.250, 821.220, +15.1000), Parabolic SAR (770.045)
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