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Bloomberg: IIpocdoKicc Yo OoKOUN UHEYOAVTEPE KEPON OO0 TO PAAL  GTO  EAANVIKO

XpnpoTieTpro

To péir TV petoy®dv 610 Xpnuatiotiplo AOnNvov pariov dgv el Kav apyicel, pe Tov ociktn va &yel avEndei
@£tog 26%, Eemepvavtag 93 dilovg dcikTeg Tovg omoiovg mapakorovdei To Bloomberg. O traders aomdlovran
™mv oyopétepn owkovopkn peyéBuven omd 1o 2007 kor otoympotiCovv oTNV TOMTIKY] pETOpPUOpIoN.
Xnpovrtikoi maikteg TG ayophs ommg n Jefferies LLC, n Bienville Capital Management ko n Piraeus Securities
SA 0161000E00V Y10 TIG TPOOTTIKES TMV EAMIVIKDV PETOYAV, EKTIRNAVTAS 6TL B0 avTAnBovv axépn neprocdTepa
KéEPON. Ov eMEVOVTEG TOTOOETOUY GPELOMOG YPNUOTO PE TOYVTEPO PLONO £0® ko 15 pnvee, o€ avtiBeon pe v
vndhowry Evponn, 6mov ov groipeieg €mEVOVGE®V YAVOUY OLUPKASG YPNUOTE AP0V TO «OOPTAPLGUA» TOV
EVPOTATKAV ETEVOVOE®V £YEL Yivel TO TPooPAéoTepo GOANpo otov kKéopo. «Qewpodpe TmS TO pPaAL TOV
ELMANVIKQV PETOY OV OV £XEL Kav apyicel. Evd o vrolowwog koopog £inoe o dekaeTio avamrtoéng, 0 KUKA0G TG
EAMAGdag pomg Eekivd, petd and oéka ypovia veeong. Hapd ™ paydaio Bertioon tov kKhipatog, 1 amotipnon
TOV EAMVIK@V HETOY®V €ivar amd TIG (opnroTepes maykéopon, drince o I'kiovrév Qoprtoov thg Bienville
Capital Management LLC.

To pdi TOV EAMVIKOV OPOAOY®V, TOV EETEPVOVV GE UTOO0CELS TA OUOLOYO TG EVPOLAVNG, EVICYVEL TIG NETOYES
1OV Tponel@V Kol TOV aKivitov. H kuBépvnon oyedndlel va amorinpdcst apdwpa Tufqpe Tov daveiov tov ANT
Ko €EeTdlel oyéoa Yo TV EKKaOAPLoN TOV 160L0YIoRAV TOV Tpanel®v amd Ta pn eEuTNPETOONEVE OAVELD.
Metd v ovofdOuien amé tov oiko Moody’s, dev amokhieictor avopaduion kol an6é tov S&P Global Ratings,
eEEMEN mov 0o £pepve véa képoON oTo XpnuaTieTi|plo, 6mtwg oNimee n Avika I'kovrrta tng WisdomTree tov
Aovoivov. «META TIG TEPLOLVEG ATMAEIES, 01 EAANVIKEG pnETOYEG avalmoyoviiOnkay KaOag BehTidveTol TO KAipa
v v Evpdrny, avagéper n Jefferies o€ onueiopa mpog To0g EXevovTéG,
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S&P: Yty idwe meToinnTikn Babpidce n EALdda

Av kv a6 TNV TALEOYNQOi0 TOV avOAVTOV Be@poivray oyeddv dgoopévn. Agv Mfple TeEMKA 1| Y10, TOALOVG
avapevopevy avafaduion e EAAGdog and T Standard & Poors (SP), ka@dg o oikog, mapd Tic 0sTikég
EKTIPOELS TOV YO TV TOPELQR TNG ELANVIKI|G OLKOVONinG, draTipnoe To eminedo TG allordynoeng oto B+, alhd
Kol TV TpoontTiky] (outlook) mg OeTiky.

Hapdrinra, emonpaivel 6Tt 1 avantvén oty EALada 0o xivn0ei 6to eminedo 1ov +2,8% tnv mepiodo 2019-
2022, eved onpoviikd kprtipro oty agrordynei) g Oempei v mopeia Tov NPES tov ehinvikdv tpaneldv,
oAlG Ko TIG EKAOYEC.

Onwg oyohalovve ov avaivtéc Tov 0ikov aflohdynong, n avantoén avapéveror vo empPeformbdei, kabag n
gyyopro {Ntnon evioyveton Kot ot eEaymyikég emoddcelg cuveyilovran, av Kal 1 ovveiopevn emppdovvon g
gupalavng mOavov va Tepropicer Tig eEaywyéc.

H EXAMGoa &xer éva omd Ta wo govonuéva mpo@ilk piovg 6Amv TV yopav mov eéetalel  S&P 6cov apopd ™)
MEN Kot To péco emToOKLO, TAPE TO PEYAAO dONUOGLO Ypéoc.

H toybdtepn owkovopiki] avakopyn eEaptator omd to péyedog kar Tov poOpod peioong Tov un EvmanpeTovUEVOV
OVOLYRATOV TOV TPOTECIKOV TOpED KOU TNG KOTEVOLVONG TNG OIKOVOMIKIG TOMTIKNG METH TIS EmMEPYOUEVES
vevikég eKAOYEC,

Kiveliko gvoro@épov yio exevovoels oty EALGoa

Tnv avapaduien g etpatnykig svvepyasiog EALGdag - Kivag Ta tehevtaia ypévia ko Tov poro tng EALGdag
OTIS EVPO-KIVEQIKEG OYECELS, VTOYPAUIOOY TOGO 0 TPOEdPOS Kot 0 TPpOvmovpyés TG Kivag 660 ko avaTatog
a&ropatotvyog Tov KKK, pe tovg omoiovg cvvavriidnke, ofjuepa, o tpmBumovpyoc AréEng Toinpac, 610 Thaiclo
m™m¢ emiokeyng Tov oto Ilekivo, 6wov cvppereiye ko piknee 1o Tp®i 6710 20 Popovp Yynriot Emmédov tng
Hporopoviias yra Tov «Apopo Tov Meto&rov» (Belt and Road Initiative).

Zopeove pe kopepvntikég anyés, ol ovvoplhieg Tov ap®OBvTOVPYOL pe Tov mPoedpo tg Kivag Xi Jinping
EMKEVTPAOOMNKAY 6TO HEALOV TNG CTPUTYIKNG GUVEPYAGINS TV 000 YMPAOV 6TO TAXIGLO TOV d1EBVAV e€ehilemv,
gV o1 cuvoplhies pe tov Tpwbvmovpyo Li Keqiang ko to péhog tng Awopkovg Emrpomig kot Tov [Moirtikoed
I'pageiov Tov KKK Wang Yang (TétapTtog oTny 1Epapyic Tov KOppaTog) siyav g facikéd avTikeipevo o1dQpopeg
TTTUOYES TNG OLUEPOVS OLKOVOUIKNG GLVEPYUGLUG.

2uvEYEL. . .
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O wpoedpog g Kivag, 0 omoiog pe morld £vrovo TPOTO VTOYPAUULEE, GTNV TPMOIVI] TOV OMAiQ, ME TNV OTOid,
EYKOWIOOE TIS EPYOOieg TOV PoOpovp, TNV TP6Oeon ¢ Kivag va «avoeifery v ayopd e, s€éppacs katd T
OLVAVTI O] TOV pE TOV TPOOVTOVPYOH, TV EVYVOUOGHVI] TOV Y0 TOV PpOL0 OV dradpapatilel | YOPA nog 6TIg
gupo-KvelIkég oy£6EIS, EVO VTTOYPAUMLEE KOl TO YEYOVOS 0TL | EALGSG MTaV «1] TPATI] SVTIKOEVPOTATKY] Y Op
mov vaéypowye pvnuovio ywo v Mpotofoviria "Belt and Road", yeyovig mov Aertovpynce evlappuviikd kou
Yo, GAAES Y DPESH.

«O otoy0g T TpeTofoviiog BRI ocvuminter pe 1ov 61630 600G va KaTaoTEITE TEPLPEPELOKOS KOpPoc logistics
KOl PETAQOPO®V, oedvovg onuociog. H onpocio cog Yo v meproyn] €VIGYUETOL GNUAVTIKG", avEéQepe
xapaktnplotikd o Kwvélog mpoceopog, oopomva pe koPepvnrikés mnyés. Amoé tnv mwhevpd tov, o Kuvélog
npodurovpyds otadnke, cVpPOva pe Tig idieg TNYES, 610 YEYOVOS OTL TV TPATI POPA OV EMGKEPONKE 0 K.
Toinpac v Kiva, 1o 2016 (6.6. 6LVVOMKGE £)(El TPOYLATOTOUGEL TPELS EMOKEYES O TPWOVTOVPYOS) «n
EXLGda 1Tav o€ d0okorn O¢on, arrd Eemepdoate OprapfevTikd Tnv Kpion».

X1 ema@és Tov K. Toinpa pe v woltikn nyeoia g Kivag tovietnke emiong n onpacia g enickeyng Tov
Ipoédpov g EAnvikiig Anpokpartiog, [Ipokoénn Ilaviémoviov, otnv Kiva, To erdpevo srdotnpa.

Kuwveliko gvoragépov Yo enevdvoselg g Tevoroyia, logistics, vrodopéc. «Eekieidmoe» Kol 0 KpOKog

Y1ig ovvavtijoglg pe 1ovg TpEws Kwélovg avatatovg oflopatodyovg ek@pactinke n mpoéleon, Omog
emonpaivoov kopepvntikég nnyés, va evicyvoel | Kiva Tig emevovesis g otnv EALdda (teyvodroyia, Logistics,
vmodopéc, avovypo tpdamefog), pe 1ov K. Toimpa vo toviCer emiong v avaykn ovénong TtV EAMVIKOV
eEayoy®v ntpog TNV Kivelki ayopd, vro to g pdeta g andé@aong s Kivag va avoi&el tnv ayopd g o€
EMMVIKG aypoTiKd Ko dAAa (7T.). vOuTIKOG EE0mAMon6g) TpoidvTo.

"Eywe gmiong 0exto va e€ayer n EALGoo otnv Kiva kpoxko Koldavng ko To Keipevo TG o(eTIKNG SCVRQOVING
UVOPEVETOL VO VTTOYPAPEL TO EMOUEVO OLACTN LA, EVA EVTOS TPIUNVOL avapévetal va £poel otnv EALGSa emtpom)
ELEYYOV TPOKEPEVOL Vo EMLTAYVVOOVV 01 dLadikacicg Yia £ykplon eEayyNS KEPAGLAV 6TV Kiveltkl] ayopd.

Ov Kwélor a&iopatovyol, pe tovg omoiovg &iye onuepo ocvvoprieg 0 mpoBvTovpyoS deopevONKAY, OTMG
ava@épovy kKuPepvnTikés myés, vo g£eTdoovy Katd mpoTepaldTNTO TTPOTAcEls TS EALGdas ywe efaymyég
PPOVTMV (TOPTOKAMO, HOVTAPIVIL, GTOUPUAMG), eV VNPEE Ko décpevon Yo emidvon olwovonmote Ogpdtov
giyav onuovpyn0sei og marardtepa £T1) pe EAAMVIKG TPOidVTA, TO 0TTOlN ENTTEPIEY AV TO OVOopd «MAKEDOVIKOY.
Kotaldtg yia v emtdyvvon g £YKPLoNS E160ymYNG EAMVIKAV 0YPOTIK®OV TPOIOVTMV 0ALL KUl TO KAEIGLHO
masterplan ywo o Apéve tov Hepard vanpée, 6nms avapépouv ot idieg tyéc, N emiockeyn Tov TPWOVTOLPYOD
aira kot N ovpperoyy ™S EALGdag otnv IlpotoPovirio «17+1», ma kiviion Yo v omoia cuveyapn Tov K.
Toinpa o Kivé{og mpmBumovpydg KaTd T1 61N UEPIV] TOVS GVVAVINGY).

Extoc Tov ena@®v mov giyxe pe v Kivelikn moAtikn nyecia, o tpmBvmovpydg eiye emapéc Ko pe oTeEAEYN TG
Huawei ko1, 6nog mpoxdmtel, n erorpeio eEetdlel cofapd TNV TPOOTTIKN VA AELTOVPYIOEL £va KEVTPO £PEVVOS
ko avéntoéng (research and development center) otnv EALGda.

H eniokeyn tov mpowBvmovpyod otnv Kiva oloxkinpoverar avpro 10 mpowi, pe v opkia tov otnv 1n
Yrpoyyvin Tpanelo nmyetov, pe 0épa: «Evioyven tng Xuvvoeondtntog Yoo Tnv ££gvpeon vE@V HOPOPAOV
avantTuEne».

IInyn: AMIIE
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One belt, one road — China's new Silk Road
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Néoc Apopog Tov Metocrov: Extoc maryviorwov ot 'eppavoi;

«Xovavtnon 7w o véa Taén mpaypdtov» gival o Tithog mov emiéyel va d®acel o€ online apBpo To kKeVTPIKO
ogltio e10N6e®V TG dMNpdoag Yeppovikig Tniedpaong Tagesschau. To apBpo avapéperar oty XHvodo Yo T0
Néo Apépo Tov Metarov, mov npaypatonoreiton a6 v Hapaockevn oto Iekivo.

«H Kiva 0¢her vo onmovpyncsl éva véo gumopikd diktvo peto&d Aciog, Agpiknis kot Evpomne. H yopa
APNUATOOOTEL TV KUTAGKELT] APUUVIADV, GLONPOSPOMIKAOV YPUURAY, dpépov Kot Propnyovik®dv mapkov. H
VOGYEST TTOV JiVEL OTIC YDPES Eivar TAVTA 1 1010 EMEVOVOELS KOL OLKOVOLLKY] avamTTudD.

E101ko0i Tpog1domoo0y Y10 pa ToyKoouomoinor pe Kiwveliki vmoypoet). Méyxpl Topa ento@ehodvral kupiong
Kwvelikég emyeipnoels. Xyedov 10 90% o6rov Tav épymv mov oxetiloviar pe To Apopo Tov Metotlov avatifevron
OE EYYDOPLES ETLYEIPNGELS).

Axopn mo okipd Titho emAfyer n epnuepida Stuttgarter Zeitung: «Aegv mplékertar Yo QrhovOpomKo
npoTierT». Tuykekppuéva To aplpo emonpaiver:

«O véog dopopog Tov perallov dev sivan QrhavOpomkd eyyeipnpo. Eav ta kpdtn to omoio cvppetéyouvv
EMOPELOVVTUL 0O GVTY] TN CVVEPYAGIN, TOTE AVTO QUGIKA givol kahodgyovpevo. To {ntovpevo dgv eivan Hpme N
gonuepio tov kéopov. Tovg kavoveg Tov moyviowy Tovg opiler 7o Ilekivo — wor avty givor TO
TPAYNOTIKA ETOVAOTATIKO VEO. MEypt TOPO avtoi TOv vTodeikvoay TG KatevOuvripieg ypoppés oOtav
EMPOKELTO Y10, ddveLln droekaToppvpiov frav 1 Hoykéopmo Tpanela 1 To Aedvég Nomopotiké Topeio. Or
EMOYEG AVTEG EYOVV TEPAGEL KA1 SNUAOEVTNKAV 06 cVYKPOVGELS. OTav Ta KpdTtn arcOdavovrav 611 1jTav vId TV
KNOEROVia TOV 0EopL@V QUTAV 08V TPOKAAOVVTOV OPMG TOGO peydreg avridopaocels 6co onuepa, wov 1 Kiva
UVIKEL TAEOV OTOVG YPNRATOOOTESY.

«To ntpétlekt TPLroEKATORPVPIOVH

Yno tov titho «To mpétlekt Tprockatoppvpioovy n epnuepida Siiddeutsche Zeitung sotialer oTig yeppavikég
emyaipfioaic: «eppovikéc etapeieg 06Aovy va amo@Oyovy vo, peivouy kTS maryviowov 6to Néo Apopo Tov
Metoa&rov g Kivac. I' av1é kamoleg amwd ovtég i0pvoav Evay 6OVOEGHO TPOKELREVOV VO 0.CKI|GOVY TIEGELS
OTI|V TOATIKI] KOl Vo EVIGYVo0UVV TN 08on Tov. [...]|Opropéveg emyeipijoig Eywvav 10N pérn tov Aeyépevov
Opocmovorakov Xvvoéopov [eppovuay Ilpotofovriia Apopov tov Meradov (BVDSI) mpoxkeipévov va
EVIGYVG0VYV T1] 001 TOVS 670 fropunyaviko medio pdyng Tov pEALOVTOO».

(IInyn: Deutsche Welle)
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How to read this graph: The size of each country corresponds to its Debt to GDP ratio. Countries with ratios over 50% are colored red, like Costa - Less than 10%
Rica. Countries under 50% are colored green, like Colombia. Icons of countries with the higher Debt to GDP ratio are appearing bigger.
Debt to GDPratio is the ratio between a country's government debt and its gross domestic product (GDP).
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