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Ak. Tovpkomac: EQuktég 0 61670¢ KdAvwng Tov 10%

E@wkté yopaxtipioe 10 67160 kdioyng tov 10% o oevBivev ocoppovrog g EOvikig Tpanmelog k. ArEEavopog
Tovpkolds, oto TAaiclo opthiog TOV TN YEVIKY] 6VVELEVLST TOV petéymv. «Ilepypuévovpe ™ ovpperoy 6A®v cag, N
EMTVYLO TOV EMLYEIPNHATOS EVOTOKELTAL 6T O1K1] 60g BovAnon. Tig emdueveg nuépeg, Oa mpémer va mapete TV anéQacn Yo
10 péhdov g EOvikiior. Me avtd ta Adyra o AL Tovpkolds KAAEGE TOVS PETOYOVG GE YEVIKI] GVGTPATEVGT Y10 TNV EMLTVYIA
ms AMK. O odwev0ivov copfovriog tng tpaneloc, €ime axépn 6TL M WWOTIKNY ocvppetoyn eivar ovoykaio ywo vo
ekpeTarrevtel N Tpanela To dikaimpa Tov TNG divel 0 vOpog, vo KaAvyel To 10% TOV KEQUAULOKAOV TNG AVOYKAOYV, JOPIS Vo,
x6oer Tov Eheyyo TG TPamECOS. «AEV 0OG KOAM o€ £va gyyeipnua 1OE0MOTIKOD TEPLEYONEVOLY, TOVIce 0 Al Tovpkoidg,
vrootpilovrog 0TL 1 ETE )€1 ovykpitikd mAgoveKTpoTo Tov 00 TG 6®MG0VV T0 SIKAUIMNO VO, TPOTOYOVIGTIGEL OTI|V
gmopevn Nuépo Tov TPUmMELIKOD GLOTHNOTOS XTO TAOiGLo avTld, 0 AL Tovpkohdag avéPepe TA OLKOVOUIKE GTOLY(EiD TNG
1panelog, pdoer Tov omoiwv n ETE gival 1 povadiki], o1 KEQUANLOKES OVAYKES TG 0moiac, eivan Aydtepes and Tig {npiég Tov

"Yra0gpn N TPG0d0c TOV neTappvOnicemv amd Tic eAinvikéc apyéc" (Powvyeumay)

Tn "otaBepn) Tp60do' mov onuer@vETOL 660V CPOPd TNV POy Po10srog Tpog Tig EMANVIKES apyés, MoTE "va EQaprOGOVY
T0 EVPV PAGNO. TOV PETUPPLORIGEOV TOV CVUPOVIONKAY 6TO TACIGLO TOV TPOYPANLATOS OLKOVOILKIG TPOCUPLOYNS VIO TNV
EMLGO0 Kol vo peyrotomoujoovy v adlomoinon tov swpdpotikov tapsiov g EE", vroypappiler n vad tov Xoport
Paiyepmoy Opada Apaong g Emrpomig ywo v EALGda 1 omoio mapovsioce onuepa amd Tig BpuEéhieg v tétapty
pyvicia £€k0gon TG Yo TV Tapoyi) TeXVIKNG Ponidstag tpog v EXLGda.

v ék0gon meprypaeeTor N cuvopop mwov wapEyovy 1 Opdda Apdong, ta kpatn péln, oedveic opyaviopoi kor dilot
£101K01 Qopeic dote va otnpiovv TV EALGS 0 KaTA TNV EQAPROYT] TOV GUVOMKOD TPOYPARNATOS HETUPPLONicEMY.
Ewdwétepa, TovileTor 6T1 onpaviiki] Tp6odog £xel onpelwbei 6tovg £€1\c Topsis:

-MeTappOOpen g kevTpikig droiknone.

-Ilopaymp1)cES GVTOKIVITOdPOPL®Y.

-AlgvKéAVVeN TOV QY OYDV.

-EEmowkaoTikn emidvon d10Qpopav.

Me v éykpion g ékOBeong, o avtutpléedpog ™ Emrpomig Ol Pev appoorlog yio TIG OIKOVORIKEG KOl VOULGHOTIKEG
vmoBécelc Ko To gvp®, dNrmoe Ta £€nNg: «Ouv petappuvBpicers avtéc dnulovpyovv TIc TPodmoBicelg Yo puo mo
OVTOYOVIOTIKY] EAAMNVIKY] OLKOVONio, LKOVY] VO TAPaYEL 0E1@Opo avartuén ko anacyéinon. Exet yivel 116m onpavtikoé épyo,
V6 moAU dvokoreg ovuvOnkes. Eivor onpoavriké va owwrtnpnlei o pvOpuoc tov perappodpicemv, 6e cuvovaopd pe
O£GLEVGT] KL TNV UTOPUGIGTIKOTITO TOV EXESEIEAV 01 EAANVIKES OPYES KOl 0 EAANVIKOG A0S TOVS TELEVTAIOVG PIVESH.
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210 37.5% 10 «k0Vpep» kKatobiccwv avo Tov 100.000 oty Tpdrela Kvmpov
Tnv peratpom) tov 37,5% TOV 0vOCPAMGTOV KOTUOECEMV 6E PeTOIKO Ke@diawo, avokoivwoe N Tpanela
Konpov. A6 ™) peratpomi) exnpedlovrar pévo éoor dratnpodvcav otig 26 Maptiov 2013 stnv Tpanela Kdmpov,
ovvolMkéc kataBiceig mépav tov 100 pdoov gvpo, mTeprhopufavopévev 0£00vVAsVPEVOV TOKOV. ATTO TIg
Kata0éoerg népav Tov 100 ladmv, £xovv a@arpedel Toyov daveloKES Kal GALES TOTOTIKEG VIOYPEDTELS. To
vworouto yopaktnpileton «vmeppaiiovy m066. TNV avakoivewon emonpoivetor mapdiinie, 6t 10 22,5%
TAPUPEVEL TTPOCMPIVA OEGUEVPEVO KOl VITOKELTOL 0€ OMKN 1| pepikn) peratpomi] oe peroyés tng Tpdmelog
Kvbmpov, 16Eng A. Xapaxtnpiletal og 1060 cLUTANPORATIKIS 6VVELGQOPAS KaTuBEoewv. To vaorowro 30% tov
vaepPariovtog TOG0U, OEGUEVETOL TPOCMPIVE KOL VITOKEITOL GE OAKI] 1| LEPIKI] NETATPOM] GE KOTAOEST, KATOTLY
YPOTTiG E100Toin oG amé v Apyi EEvyiavene.

] gt

Meiowon @0pmv oyedralel 0 véog vmovpyoc Owkovoukav g Itariog

O vaovpyos OkovopIKOV NS VNS LTOMKNG KuBépvnong @aumpitoro Tokopdvt oyedldlel va PELOGEL TOVG
POpovg Kol TG ONUOCIES OUTAVES KUOMG KOl VO PHELDGEL TO KOGTOG OUVEIGHOV TG JOPOUS, COUPMOVO HE
oVVEVTEVET] TOV 0TIV KUPLOKATIKY £KO061 TNG 1TaAKNG epnuepidag La Repubblica. O k. Zakopdvi onloog 6TL
0érel Vo «ovOOLOPOPAOCEL TOV KPOATIKO TPOVTOAOYIGHO» YO0 VO OTNPIEEL TIG EMYEIPNOGELS KOL TOVG TOAITEG pE
YOUNAGQ 16001 paTe Kol 0TL 00 TpoY®PNGEL 6T HEIMON OPLOUEVOV PT| TEPAYOYIKOV SNUOGIOV dUTAVAV, Y10, VU,
€€01KOVOPNGEL TOVG GVOYKAIOVG TOPOVS Yo TN peimoen Tov eépov. H gpmoetooivy mov 0o wpoxinbei and ta
RETPO OVTA, B0 PTOPOVGE VO 0ONYNGEL 6TN ONUOVTIKY] PEi®ON TOV KOGTOVS davelopov TG Itariag, oAmoe o
TEYVOKPATNG Vovpyds. H dwpopd g amddoong tov 10etodg 1takod Opordyov omd TNV 0mw6d001] TOV
aVTIGTOL(OV YEPRAVIKOD, 00 propovce va perwdei 6to 1% 1) kKo Ayotepo amd 10 TPEXOV EMIMESO TOL EIVAL GYEOOV
3%, 01hoce 0 Takopavi.

/
Av kot To. Hugpnowo véa mov mapotiBeviot £xovv Anebet and mnyés nov Bempodvtar a&lomoteg onpeldvetar 6Tt dev mapéyetot kapio eyyomon,
pNTH 1 GLOTNPN, Yo TV aKpifela, TAnpdTTa 1) €YKLPOTNTA ToVGS. Ot TANPOPOPiES TOV TAPEXOVTUL GTO TAPOV GEV GUVIGTOVV TPOTUCT] YiaL ayOpd,
TOANGN N/Kat SLUKPATNOT KATOL0U GUYKEKPLLEVOD YPEOYPAOOV.
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Moody's: Y6 mapoxorovOnon n véa rteiikn kofépvnon

O oikog a&lordynong Moody's 0o Tapakorovdncser €av N véa 1talkn KuBEpvnon eivar IKav) va TPOY®PNGEL TV
avataén g oAk olkovopiag, oniaver otéleyog Tov oikov oty gpnuepidoa La Repubblica. «@a mpémer va
emalnlcocovus ™y mTPOGHIWON THS VEAS KOBEPVIIONS Kol THY IKAVOTHTA THGS VO EPAPUOCEL UE ATOPACLETIKOTITA
TIG TEPAGTIES OlaPOPWTIKES ueTappvOuicels mov ypeldletar § ywpa yio va avaxtiocel Ty aétomictio e Ilpog To
TOPOV, N KATAGTOGH TAPAUEVEL OVGYEPIS», EIME YUPUKTNPLOTIKA 0 NTiTpHap Xopvouvyk, 6téleyos Tov Moody's.
0O oikog alroroynong avakoivoce v [lapackevi] 6Tt dwotnpei T fadporoynon e TOTOMATIKIG IKAVOT TS
¢ Itariog oto Baa2, eEortiag Tov 6YETIKE YOUNA0D KOGTOVG YPNUOTOOOTNG TNG YDPUS KOL TOV TPOTOYEVOVS TG
mieovdopatog. O oikog owatnpel TNV apvnTiky] TPofieyn Yo To VTEAKO Onpoclovopko ypéog eartiog Tng
TOPATac TS OIKOVOMIKNGS Kpionc.

No, we should
return. ..

Aneim Yo v Evpolovn ot oviedtnTeg HETOLD TOV KPATAV — perdv (A.'Avtop)

Zoppépemon) TOV YOPOV NE TAEOVAGHO EEAYOYAV TPOS TOVS EVPAOTAUIKOVS KAVOVES, TPOKEINEVOD Vo, StacmOsi 1)
Evpolovn, nta o Exitpomrog Yo v Antacyoinen Aalro 'Avtop ko etonysitor Ty avénon Tov piedov Kot v
gupeto €pappoyn Tov KatdtaTov mobov otnv I'eppovia. IIo cvykekpipéva, 6€ cVVEVTEVEN TOV GTNV onNuePIvY
«Sueddeutsche Zeitung», 0 k. 'Aviop avoQEipeTOl OTIS AVIGOTNTES PHETOEL TOV YOpdV TS Evpolovng ko
Toviler: «To Béryro kon n Tarhio dwepaptipovar 101 Yo 100G yopuniovg pieBoig oty 'eppavia. Mo této10
KOTAGTAGT OEV UTOPEL v O1kaoroyN 0l 610 TAAIGLO TOV VYNA®OV YEPRAVIKAV eEayyavy. Térog, 0 o Emitpomog
Yo v Anacyéinon toviler 6L ov y®Opeg pe mheovacpa Saymydv 0o mpimer vo guBvypappilovror pe ToVG
EVPOTATKOVG KAVOVESG, OTMG Kot o1 ydpeg pe ehdeippata. «Edv avté oev copfei, n Evpolovny 0a swwivbei. H
oLvoyN €ival 1101 KATE TO UGV {OUEVI)Y, TPOELOOTTOLEL.
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M£tpa Yo TOV EKGLYYPOVIGUO TOV KPATOVS 0VaK0iveee 0 N. Avaotactdong

Meta v €€ayyerio v nepacpévn Poopdda pETPpOV, Yoo avopO®GN TG KLAPLOKNS OLKOVONINS, 0 TPOEdPOS
Nikog AvacTooldong avaKoivwee cuePa véa O0EGT HETPMV, TTOV GTOYEVOVV GTOV EKGLYYPOVIGUO TOV KPATOLS
Kol TV Ogopdv, KaOadg kol ot) peTappiOpion g dNuocLlag vanpeciog pe evoirlaSpoTnTo Kol PETUTAEELS.
Idwitepng onpociog eivor 11 6V6TAO0N KOL AELTOVPYIO LORATOG TVUVTOVIGUOD TOV KUBEPVNTIKOD £PYOV KOL TOV
EVI|HOVIOK®V avayK@v. Egyopilel, emiong, n zmpdtacn Tpomomoinonsg 1ov Luviaypatos Yo, S1EDPLVOY TOV
OOIKNUATOV, Y10 TO 0T0i0. Pmopel va o1y 0si mowvikdg axéun kot o Tpdedpog g Anpokpartioc. Mapdriinia,
aipeTal N aovAio TOV POVAEVTAOV Y10 OAES TIG HOPPES GOKNUATOV Kol puOpilovTor vOpoOETIKG 01 TOIVIKES KoL
0oTIKEG €VOUVES TOV VTOVPYOV Kol aveCapTNTOV aSlOPOTOVY®MV Yo PAcels N TOPUAYELS TOVS KOTO TNV
EVAOKNON TOV KIONKOVIOV TOVG. Alevpiveral 0 KOTAAOYOS TOV aSLOPATOVY®V, 01 07T0i0lL VTOYPEOVVIUL V.
O0MNpoc107To0VY TO, TEPLOVOLEKA TOVS oTOLYEld.Or dNAdoels Tovg Ba eréyyovror amd £k emitponi] Kol Oa
O0MNpoc1ooovvToL 0L 6YeTIkES eKOEcelc. Ta opdéP@Va EVPNNATA TG EPEVVITIKAV EMTPOTMOV, O1AMGE 0 TPOEdPOC
Nikog Avaotaciadns, 0o givar dEoPEVTIKA YI0 VIO O1EPEVVION TOMTELUKO USLONOTOVYO, EVA TAPEYETUL GTOV

YeVIKO eroayyeréa n dvvaroTnTe va dropiler mowvikovg avakpités. O mpdedpog Tng Anpoxporiog e€nyyeihe,
OKONO, ATOQPAGELS Y10 OLOCPAALST] (PN OTNS OLOIKI OGS KOl SLUPAVELG.




