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Owkovouika - Etoupika Néa

Reutres: IIpoKOTOPKTIKY] CUHQEOVIG BE TOVS dAVEIGTES

YOpQ@ova pe to 660 peTadiost To Reuters, 6 TPOKATUPKTIKI] CVRPOVIA Y0 TO OEHO TOV EPYACLUKAV Kol
oVVTOCL000TIKAV peTappubpicewv aild kKo avtd TG evépysrog kotéEav AOfqva kot Bgopoi, yeyovég mov
QEpvel o KovTa To gvogyonevo Yo coppevia wpwv o6 to Eurogroup g 7ng Anpihiov. H EALada, 6mmg
GIUELOVEL TO TPUKTOPELD, EMIKOAOVUEVO OV0 UELONOTOVNOVS, B0 HELDGEL TIC OUTAVES Y0 TIS GUVTAEELS 6€
m0600T6 £ 1% 7tov AEIl to 2019. Mapdiinia, Evporaios afiopotovyog dnimoe 6Tt M peioon tov
aQ@oporoyNTOL 0TS TEPiTOV 6.000 gVP®d pe 6ToY0 TNV EEokovounon, 1% Tov AEIL, givor kGt wov gmiong £xer
ovu@vNO&i.

Yg 0,1L aQopd To epyociokd, 11 EALdoa dev Ba kinOei va mpoympioser oty mepmtépo amerevdipmon Tov
RAIKAV amolVoE®V, 6TOS antartovse apyikd 10 ANT, ofrlocav aiitopatovyor. Or cvirloyIKEG SLOTPAYRATEDCELS,
o1 ommoigg giyav amodvvopmOel oto mhaiclo Tov wpoypappatog to 2012, avapévetal va avafrocovy petd T ANén

T0V TPEYOVTOG TPOYpappaTog o 2018.

_—

Alpha Bank: Avo 100 5% 710 T0600570 TG BlackRock

H Alpha Bank gvnuepaver 6Tt 1 BlackRock, katomy g amd 28.3.2017 6)eTIKNS YVOGTOTOUCEDS TG, KAUTEYEL
éupeoa amwd v 27.3.2017 SIKOIORATA YOOV TA OTOI0 AVTIOTOL(OVV GE 10APLONES KOWVES, OVORAGTIKES, NETE
Y1Qov, Gvieg neToyég 6€ TOGOGTO AVM TOL opiov Tov 5% £mi Tov cUVOLov dikammpatov yieov t™g Tparéing,
aQUIPOVUEVEOVY GVTAV TOV avakoivoce 6Tl kKatéyel To Tapsio Xpnpatomototikig Xtadepoétntog (TXX).
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OIIAIL: KoBapd képdn 170ek gvp® ... Yrorowwo pépwopa 0,

Onog avekoivomoe N etoipeia, otadepic emodoeilg Tapa T dvopeveic ouvONKeg Ko TNV avEnon g €10Qopdg emi TOV KUBUPOV €600V KUTAPEPE Vo
emroyer o OIIAIL kotd ™ ypion 2016, pe éva kaid pdiota 40 Tpipnvo ... Na onpewwbei 6T1 n erarpeia Ba mpoywpioel ot Swavopy vroroimov
pepiospatog ywa to 2016, Tng Taéng Tov 0,60 gvpd (0,54 petd to eopo 10%), pra amwdédoon dSniad 6,22%.

Ewdkotepa, sOp@@va pe TV avokoivemon g eTupeiog:

KaBapd £606a npo s1opopdv (GGR) peropéva katd 0,2% ota €1.397,6ck. (FY 2015: €1.399,7¢k.) To omoia emdeikviovV avOEKTIKOTNTO PG TO AOTAOES
ROKPoOoKOVOIKO TEpIfariov. Ta kaBapd £60da TPo E16POPDOV 610 &’ TPipnvo Tov 2016 aKoroVONGAY TNV id10 TGO SNpPELOVOVTUG TTOGN KaTd 0,5% oTa
€399.6ek. pe Ta TOLYViIoLe AOANTIKOD GTOYNRATICROY KOl To ZKPaTS & Aayeio vo KoTaypaeovy pikpl) avénon, eved ta apri@poraycio onpeiocav ntdon
katd 3.1%.

0 Képdn mpo t6xk0v, 9épov ka arocBéccwv (EBITDA) paropéva kata 18,4% ota €307,5¢k. (FY 2015: €377,15k.), ambéppora TG SNUAVTIKIG 0OENGNG
¢ ovppetoyig Tov EAknvikod Anpociov eni Tov kKaBapdv £€660mv 6T0 35%. Mn cvpmeprriapfavopivng Tng avénong g £16Qopdg mi TV Kabapav
6600V, T0. pocappoopéve EBITDA yw tn yprion dwpopedbnkav oc €365,1ck. periopévae katd pome 3,2%. Ta EBITDA 8’ tpiprvov 2016
dopopedOnkav ota €83,7¢k. onuerdvovrag rtdon 19,2% og etiola facn, Aoym TS g ave avéneng s €16Qopdas eni TOV KoOAp®OV €660 OV alhd Ko
TOV avEnpévav £60mv Tov oyetilovtor pe TNV 6TAdLHKY] VAOTOINGT TOV VEOV £pymv.

0 KaBapa képdn ypriiong 2016 ota €170,2¢k. (FY 2015: €210,7¢k.). Ta kebapd képdn 8’ tpiuivov 2016 avéiidnkay kotd 6,7% ota €55,1ek. (Q4 2015:
€51,7¢k.), oG amotéreopna aQEVOS TG HIKPOTEPNS Poporoykiig emPdpuveng 61o & Tpipnvo Ko aQPETEPOV TNG amopcioong T adswag e EAnvika
Aayeia Oyovug €15 ek. mov eiyxe emPapivel Ta amoTELEOCNATA TS TEPGIVIIG Y POVIAG.

O Toyvpn Taperak) 8éon ota €273,5¢k.

0 Yrérouro piktéd pépiopa ava petoy €0,60, mov hapPavovrag vwodyn v 10N npayparorondsica diavopr) mpopepioparog vyovg €0,12 odnyei ot
GUVOMKG KT pépropa ova petoyn Yyovg €0,72.

Xyoralovrog to amoteléopata TG rpnong 2016, o Arevdvvev Zoppovirog tng OIIAIL AE k. Damian Cope, ova@éper:

«ITapd Tig svveILONEVEG 0IKOVOPIKES TPOKANGELS, OL 0TT0iES avTiKaTonmTPilovTal 611 cvppikvemen Tov AEII oto téTapto Tpipnvo, ol emdoces Tov OITAIL
70 2016 Ntav ovpeoves pe T tpocdokies pas. To kaBapa éo0da mpo e1o0@opdv (GGR) Mo To £toc mapépewvav ota ido emimeda ko Tapoéro wov
empPapovOkape onpaviikd amwd tov avénpévo ovvrereoti) cvppetoyis Tov EAAnvikod Anpociov 6g avtd, ol 0IKOVOMIKEG PO EMOOCES TAPEPELVOV
avOekTikéc.

To 2016 £0go0 T0 pokpomPoOecHo Opape TG ETUPEINS KUl TIG KOPLES OTPUTNYIKES TPOTEPOLOTNTEG Ko Eipor gvyapioTpuévog pe TNV mp6odo mov £xel
emroyel n opdada tov OIIAII o worréc omd Tig Pacikés TpmTOPovries pac.

To 2017 0o givor éva £Tog onpavTIKAV oAhaydv Yia Tov OITAII kot 1191 £xovpe kaver kai apyn. To étog Eekivinoe pe TV opai avamtvén TOV TPOTOV
aavyviopnyovinpatov (VLTs) 6tovg véovg amokielotikovg ydpovg Gaming Halls. Emiong cuvayape coppovies pe vEovg ocuvepyateg otov Topéo. g
Tevoloyiag Ko 1 avafadpien tov péilov TG TELVOAOYiQS 6TOV Opyavicpd pog givon oe whipn e€EMEn. IIpwv amd Liyo kupd mpoywprioope pe pio
emTUYNPEVI £KO0G6T] OPOLGYOV KUl OPIGTIKOTOU|GUNE TO VEO TAAIGLO GUVEPYUGING IE TO OIKTVO TOV TPAKTOPOV HOGC.

Haporo mov Egovpe axdépn ToAL dpopo va SLavOGovNE, EIPUL TETELGUEVOG, OTL 1] EMTUYNNEVY] VAOTTOiN O TOV 6)Yediv pog yia 10 2017 Ba amoterécel Eva
oNROvTIKG Prpo yia v emitevén Tov Opapatog pag yro to 2020».
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2tV kepooopio enéotpewe n Eurobank to 2016.

v kepdogopia enéotpeye 1| Eurobank to 2016, kataypdgovros kabapd képdn 230 ekat. opd évavtt nuav 1,2 die. gupd 10 2015. Topeovae pe ta
OKOVOULK(, ATOTELEGPOTO TOV UVOUKOIVMGE Y10 TNV TEPCLVI] YP1IoT, TO KaOapa KEPIN TOV &' TPVOL SropopedOnKay 6 38 skart. EVPO.

IIo avervTikd Kol cOp@®ve pe TNV avakoivoon g Tpanelag, To Kabupd £60da amd ToKovs avEndnkav katd 5,8% ot etfiowa Paon o 1,548 dio. gvpo,
AOY® TNG HEIMGNG TOV KOGTOVS YPNUATOIOTNONG 0O TO EVPOGVETNNE, EVE TaPEPEVaY apeTafinta o &' Tpipnvo ota 389 gkat. EVPA.

To kaBapo6 weprd@pro emTokiov PeATiOONKe KoTA 23 povadeg paong to 2016 ot 2,25%. Ta kobapa £60da amwd aporPig kK Tpoubeeg evieyvVONKaAY KaTa
22,2% xo 7,6% og etowa ko tppunvicia Baon avrictoyye. H adénon avti 1Mtav amotéieopo Kuping e peioong ToV d0mavay yia Th Xprjen Tov
gyyonoesov Tov EAAnvikot Anpociov (ITvidvag II) ketd 42 gkat. cvpd 0 2016.

Ta kaBapd £é00da amd apoféc km TpopOeieg avrioTor ovcav o 49 povadeg Paocng mi TOV GLVOLOV TOV EVEPYNTIKOD 6T0 TELOG TOV &' Tpurjvov 2016,
évavtt 34 povadmv Paong to avrictoryo Tpipnvo tov 2015. Ta opyavikd £60da avénbnkav katd 8,2% to 2016 kot 1,2% 7o &' Tpipnvo, yeyovég wov
avTavokLa T Bektiooon ToV AETovpyIKdV emdocemv T Eurobank.

Ta Lowtd £60d0 dropope@ONKav o€ 217 ekat. copd 710 2016 Ko eprhapfavovy 73 ekat. evpd kéEPON amd v OIS oporéymv EFSF. Ta cuvolika
£600a evioyvOnkav katd 17,1% 7o 2016 og 2,063 ekot. £0pd Ko Katd 5,9% £Evavrt Tov y* Tpyujvov 2016 o 526 skat. gopad. O Aertovpyikéc damaveg
pewdOnkoy kotd 4% og 992 gkot. evpd 10 2016 kKM KaTd 2,1% o€ 242 gkat. €Vpd TO & TPipnvo. Xty EALGda o1 domaves vroydpnoav Katd 5,5% ot
eTioW Baon, OG amOTELEGHO TS CUGTNNATIKIG TPOoTaOeag e£0pBoLoYIoR00 TOV KOGTOVG AgtTovpyins. O deikTnG KO6TOVG TPOG £6000 PEATIOONKE KATA
1.006 povades Paong oc etnowe Paon ot 48,1% kar katd 380 povadeg Paong oe Tpiunviaio Paon oc 46%. Ta opyavikd képdn mpo mpoPriyewv
ovéndnkay kotd 26,8%3 ot 854 skat. vpd To 2016 ko kKotd 5% ot 229 gkot. €vp®d TO &' TPipnvo 2016. Mopdrinla, T GLVOMKGE KEPIN 7Tpo
npoPriyemv evicy0nkay kotd 47,2% ot etioto facn oc 1,071 6. gvpd ko katd 13,9% to & Tpipnvo 2016.

OeTIKG NTOV KOl TO. a0TEAEGPRATO OO TN Oy Eipion emoar®dv anartioewy. IIo avaivTtikd, T6o0 Ta véa pn eEvanpetovpeva avoiypata (NPEs) 600 ko
10 véa davela o€ kaBvetépnon ave Tov 90 nuepdv RTAV apvnTIKa To &' Tpipnvo 2016 kor dopopedOnkav o -108 ckot. VPO Ko -85 ekat. VPO
avticTtorya. O dsiktng Tov NPEs pardOnke kotda 40 povades Baon oc tpyunvicia faocn kot StopopedOnke o€ 45,2% t0v Y0pTOYUAAKIOV YOPNYNGE®Y GTO
Téhog Tov 2016. MMapdriinre Ta ddavelo oc KaBvoTépnon Gve TV 90 NUEPAOV OC TOGOGTO TOV YapPTOPVAUKioV yopnyNoswy perabnkay ot 34,7%, and
34,8% 7o y' Tpipnvo 2016 ko 35,2% o610 Téhog TOV 2015. H kdAvyn Tov NPEs kot Tov doveiov og kaBvotipnon ave tov 90 nuepdv amd tpofréyeig
BertidOnke katd 70 ko 60 povadesg Paong avristorya To &' Tpipumvo 2016 ot 50,7% ko 66,1%. Ov wPoPréyeals EVavVTL TIGTOTIKAV KivdOVEOV
Swapopeabnkav o 775 ekat. £0p®d 10 2016 KOL AVTIGTOLOVGAY 08 1,96% £mi TOV pécmV yopnyicE®y.

«H emoTtpo@i] 6TV 16YVP1H KOl SLoTNPAGIUY OvOTTUELOKY] TPOYLO amoTeELEl T PUGIKI TOMTIKI] KOl OLKOVOMIKE £TIAOYY] YLO. TNV OVTIHETATICN TOV
REYOADTEPOV TPOPINUATOV TG YOPOS, TNG AVEPYINS, TG PTAOYEWNS, TOV VYNAOD dNEHociov YpEovg, TOV GNUAEVIIKOD DWYOVS TOV p1) EEVTNPETOVUEVOV
daveimv, TG KOWVAOVINS TOV TEPLOPIGREVOV EVKUIPLAV KUL TPOOTTIKAV, TOV GTAGLHOV ETEVOVTIKOD KOl OIKOVOULKOY KAIpOaToG. X& éva TéTowo mhaicio,
Eurobank, pe cvopmoyn dwiknen, pe 1oyvpovs kKar 6Tadepods peTdyovg, pe vyniig modTNToS avlpdOTIVO duvapiKkd, pE £V EMYEIPNGLOKO POVTELD
TPOGUPROGPEVO OTIG VEES GUVONKES, facionévn 6Tig 0pyEg TG SAPAVELNS, TIG UTOTEAEGHUTIKOTIITOS KOl TG AVTATOKPIGNG GTIS AVAYKES TOV TEAUTAOV
TG KoL TG Kowmviag, £yl 0reg TIg duvatdtnTeg va Ppedei oty mpoTomopia avTig TS TPoomadeluc» dNhmoe oyeTIKA 0 Tpdedpog Tng Eurobank, Nikog
Kapapoving.

Oikovopika ZToiXeia Eurobank

-

Baoixd Oovopikd Meyén A Tpiy. 2016 | T Tpap. 2016 | MeTaBoAn 2016 2015 MerafoAn

KaBapd Ecoda amd Takoug £389:x. €389k, (0,1%) €1.548¢ex. €1.463zK. 5,8%
KaBapa Ecoba MpopnBeiwiv €82eK. €76ex. 7.6% €298k, €244k, 22 2%

Mermoupyikd Ecoda E526¢ex. €497k, 5,9% €2 063K, €1.761ex. 17,1%

Aerroupyikd EEoda E242ex. €24 Tex. (2,1%) €092k €1.034ex." (4,0%)
Opyavikd Képdn mpo MNpofAéyswy €220¢x. €218¢k. 5,0% €854ex. E€6T73ex.” 26,8%

Kepdin mpo NpopPA&pewy €284¢ex. €249k, 13,9% €1.071ex. €728ex° 47,2%

MpoBAéweg yia MioTwnkoig Kvdivoug . €191ex. (2,4%) E7T5er. €2 636ex. (70,6%)

KaBapo AToTEkeopa PET amd gopous €85€ex. €230k (1.181€£x.)
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Av001K0 momentum Kol TdAL GTO YPVGO ...

Xopgovae pe v Incrementum, 1 omoia onpel®OVEL TOG AVEUEVOVUE (VOO0 TOV TANO@PLopod Taykooping, Ta
apvnTiKdG emrokia 0o fondncovy oty Gvoodo Tng TIUG TOL TOAVTIHOV HETAALOV.

Ewdwkotepa 6mog peradioer 10 Bloomberg, mpoc vynid Te66dpmv €TV KOTEVOVVETAL I TINY] TOV YPVGOV,
KoOAOc N avEnon Tov TANBPIGNOY 68 cVVOVASHO pE Ta apvNTIKAE emTéKIa,avapéveTarl va avéfjcovy T Cijtnon
Yo TO0 TOAVTIHO péETOAA0, avagépel 1 Incrementum, wov Ocwpei 6TL 0 YpV6iog PpiokeTarl ota TPoOvVpa pag «bull
market».

Or Tipég evoéyetan va avapprynBovv to erinedo tTov 1.400 — 1.500 do0rapicv 1 ovyyLd, AVEQEPEL (UPUKTNPLOTIKE
0 Ronald-Peter Stoeferle , 6/vov cvpfoviog g erarpeiog pe £6pa To Aryrevotdry, n omoia £xel vaod emifreyn
100 exat. erfetika @payka. H Tipn spot mov onpepa rav ota 1.249 dordpra, ixe @Tdos Yo TelevTaio @opd
oto. 1.400 dorapra Tov Zentépfpro tov 2013.

®étog, 0 YpV6ldg onueimoe Gvodo KaOMOS o1 eTevouTéS dratnpovcav em@vidtels Yo ™) dvvarétyta Tpapr va
gpappiécel TNV a1lévra 1oV, EVO EMKPATGE Kol afefarotnTa Yo TS EvpOTOIkES eKAoYES KoL T1) dLaokacia
To0v Brexit. Hopaiinia, ov emevovtég Ppiockoviar o em@uLAOK AOy® evdeifewv Yo emrdyvven Tov
Tin0mpropov, pe tov oyeTikd ociktng g Fed va okap@ardvel TPocATOS KOVTH 6TO €mimedo — oTOYO TNG
ONoGTOVOLOKNG TPaTeCas. AvTov Tov pnva, vrevlopiletor 6Tt n N Fed avénoe ta emroxio ko mopdiinia,
«£0e18e» mpog axkopa 6vo avEneeig evrog Tov 2017.

Yopgpovae pe tov Stoeferle , To avooiké popévrovp ywo Tov ypvced mOavov va Eekvijeel oTig apyéS TOV
KoAoKa1plov.

Yndpyovv, ®ot600, Kou gKeivol Tov ogv coppepilovrar Tig mapamwave npoPréyels. H Societe Generale divel
6061061 TAOMGNGS 0TAV 1] T aveRaivel, kaOdOg Tpofrémel 6T1 0 (Ppv66g B0 GNUELDGEL GHVTONG TTMOGT) EV PECO
poc véag Kivong vopopatikig ovoiéng and 1 Fed, evd exktipd 611 TO0 avVTIKTUTO 076 TIS LVPOTOIKEG
ekhoyég 0o sivan Tepropropévo.

H tpanela &rer npoPfréyer o péon Tipn oto 1,125 dordpre katd to &' Tpipnvo tov érove. To voduepo avtod
épyeTar 6 cvp@ovia ko pe T péon npoPreyn Yo 1.230 do0rapra 0mwd 01KOVOROAOYOVS TOV GUUNETEIYAV GE
épevva Tov Bloomberg.

H BNP Paribas, vopitepa @étog, emiong kKavel Adyo Yo peimon oTig TIREG TOL YPLoov AOY® TG avénong Tev
emrokiov ané ™ Fed, katt wov Oa dwatnpricel to d0LaPLO 16YVPO, OTTOS avEéPepe N TPATECH TOV TEPUGUEVO

Lavovapro. Enuaw)varm otL 1 BNP £ya1 610 evepynTikdtig pepikég amd Tig mo akpifeic mpopréyerg yia v
i TOV TOAVTIHOV PHETAAAOV.

Incrementum sees gold reaching $1,400-51,500 this year

M 5pot Gold

2013 2014 20: 2016 2017
Source: Bloomberg generic pricing B'DOI‘I‘IbEI’g m
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Ta Araypauuara tmg Huepag

IIp®TO HEANIUA 1) TAPALOVI] VYPNAOTEPA T®V 655 — 660 pHOovVASwV...

Me tn petafAnToTNTA VO AVOLLEVETOL VO XTUTIOEL KOKKLVO KOTA TO TIPOCEXEG SLAoTnHaL,
NPAYHa ortoAUTWE AOYIKO META TNV TeAguTaia Avodo, To MPWTO HeEYAAo {NTOUHEVO yLa
™V ayopa givat n napopovi tou N vPpnAotepa twv 655 — 660 povadwyv, KATL TO omnoio
0a oNUATOS0TAOEL TNV OPLOTIKN SLAoTiaon AUTWV TWV OVTLOTACEWV. Kal auto e tn
oepd tou Oa umopoloe va BAAeL tnv ayopd oe €va véo avodikd “trend”. Eivou
XOPOKTNPLOTIKO OTL GE OLUTO TO GEVAPLO OL EMOUEVOL OTOXOL TiBevTtal ota enineda twv 725
— 730 povadwv kat 790 — 800 povadwv.

GD(e) (650 080,664 550,650 090, 664 520, +17.9500), Parabolic SAR (629.730)
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