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Owkovouika - Etoupika Néa

KuBépvnon: Xopuoovia HE TOVS £VPOTAUIOVS Yo UETOTOTIGN TOL Bapovc 6To LVWNAOTEPO
£1600MN0TO.

210 Brussels Group vmipée, katapynyv, cop@vio 0TI TPEMEL VO, GYEOLOOTOVV Ol KOTAAANAES TOMTIKES TOV Oa
petaBéoovy to Papoc amd TO YUUNAOTEPE ELCOONUATO OTO VYNAOTEPD, OE OVTIOEST pPE TNV TPUKTIKY TNG
mpoNyovuevS KUBEPVIONG, OMNANOT, VO UMV TANPAOVOVLY POVO 01 «GLVI0EIS VTOTTOY GAAG KOL 0L «EYOVTES KOl
KATEYOVTES), AVAPEPOVY KLPBEPYNTIKES TTNYES, 6TO TAXIGLO, GTOYEVUEVEOV SLAPPODV.

BéBara oe o TpdTN avayveon avtd, 0o pwopovce vo gpUNVEVTEL KOl ®OC 0LMVOS GNROVTIKNG avénong g
popoloyiag, 6L povo oTa VYNAA 0ALG KOL 0T PECHIN ELGOOTRATA, TAV® Y0 Tapaderypd and Tig 20.000 svpd.
YYETIKG pe TS owmpaypatedosig mov ovveyilovrol otig Bpugéhieg, ou idieg mnyég ToviCovy 611 y0eg 1 ovinTnon
0LOKANPOONKE YOP® 0md TIC TPoTdcelg TG eAMVIKNG KuBépvnong ko mpocsBETouv 6TL M cvintnon sivol
O0VGLUGTIKT KOl AETTONEPI]S, EVA HIVOVTOL KOL 01 OTOPUITITES OLEVKPIVIGELS 0T6 KAOE TAEVPA.

Onag emonpaiver 1 kufépynon, 10 mpoéypappa sivor exelepyacnévo Kot Kootoroynuévo Ko mpoPrénel £6oda
nave a6 3 016. vp® Yia 1o 2015, dev TeprhapuPavel VPECLOKA PETPO KOL OL OPAGELS TOV TPOTEIVOVTOL PTOPOVV VO,
oépovv mpmtoyevég miedvaocpa 1,5% tov AEIL ko mapaiinia 0o emrpéyovv Oetikd pvOpd avamtoéng mwov
ekTiparor oto 1,4%. Ymoypoppifovv emiong 6t1 o1 Aemtopépeles Tov petappudpicsnv mov 0a copeavnBodv, Oa
ovintOodv oto TEYVIKG KMpAKLE 7OV TOPOpEvOvy oty AONve Kou wopomEpmovv o1 H1Amon Tov
nPOOLTOVPYOV, 0TI «OEV B0 TPOYWPNGOVUE GE TEPIKOTTES IIGO®OV Ko 6VVTACE®V, 68 ameLeVOEPpMON TOV PolIK®OV
0TOALVGEMV KL 6€ KOVEVE GAA0 VPESLOKO péTpo OV B emiTeivel TNV KOW@VIKY Kpion».
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EONIKH TPANEZA AlPHA BANK

== TPAMEZA
knammz BE urobank EFG |

Yto 13301 evpd 01 KOTOOEGELC .. ... «KALLOPPOYODVY 0L EMANVIKEC Tpamelec (Bloomberq)

Onog pe dEIKTIKO TPOTO oY0AaieTon 6TO dnpocicopa Tov auepikavikod Tpaktopeiov Bloomberg, pe «roavreoy
QEVYOUV TO (PANOTE om0 TIC eAMMVIKEG Tpameles, Toviovrag 6T o €kpoéc €ivarl TOG0 peydreg mov £xovv
npokorécel dNrhAoEg «tpérhagy amd Evponaiovg aiopotovyovs, énwg o emke@aii)g Tov Eurogroup, I'epovv
Ntdroeipmhovp, 7OV EKAVE AOYO OKONO KOL Y10 TTEPLOPICUO GTIS KIVI|GELS KEQUAUI®V.

Yuvéyerd.. ..
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YOUQOVO PE TO TPUKTOPEID, aVT N ONAMON TOV EMKEPUANS TOV Eurogroup sivolr po Tpera amepiokentn
Kivnon, 1 omoia eEnyeitar pévo amé to yeyovog 6tL o1 evponaikéc Apyés eEetdlovy Ta YEPOTEPA GEVAPLA Y10, TV
EALGoa kaBag ovveyiletan 1 «apoppayion Tov TPpamelikoy GLOTHNATOS. ZONQPOVE TAVTO PUE TO ONUOGIELNA,
povo étol eEnyeitan, 6m@g Tovilel, kKot To yeyovog 6Tt 1 Evponaikn Kevrpu) Tpanela amopdcios va yopnynocst
KeQaiore ave tov 1015 evpd oTic erinvikéc Tpaneles péo® Tov ELA, 6tav o1 Tponyodpeveg protodoTioslg
NTAV 1LE TO GTAYOVOUETPO.

Greek Bank Deposits

Trend line —
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Yevrofaduion tnc EALGd0c Tpoympnes n Fitch

O oikog agrordynong g motoinntikns ikavotntas Fitch Ratings vropdOmoe to paxponpodeopo alidypeo tng
EXAadag 6 CCC ané B ko to PpayvapoBespo aroypeo og C amo B.

O oikog artworoynce Ty vwofdOpion emkoiovpevog TV éAAewyn mpléoPacng oTic ayopés, Tig aféforeg
TPOOTTIKES 60OV POPE TV EYKOLPT] EKTARIEVOT] YPNRATOV 0té TOVG OE6P0VG KOl TO TPOPANLATA PEVOTOHTNTOS
TOV EAMVIKOV TPOTECIKOD TOpEd, TOPAYOVTES TTOV G.OKOVV PEYdAn Tigon, 6TOG avaPEPEL, 6T YPNUOTOSOTION
™G eEAAMVIKIG KuBépynong.

O oixkog oyomalel 6T avapével 1 kKuBépynon va avtéCel 1o TpofApuato pevoTdTNTAS YOPIS Vo adeToEL TIg
VOYPEDGELS TG O 0,TL APOPE TNV ATOTANPOUN TOV YPEOVS, AL 0L avENUEVOL Kivouvol ToV 001]y1|6ay 6TV
vrofadpion.

Xowmie: Axoun kor 11 EALGO0 apyilel va YIVETOL OVTOY®OVIOTIKN

Tnv extipnon 6Tt 1 Evpolovn mpoympd ot cmeti) KatevBuven eEfppace ko 6Tl yopeg 0wg 1 Iomavia, n
Iphavoia, n [Moprtoyodria, arrid kor  EALGOa égovv yivel mo aviayovieTikés, eEéppaoce o I'eppavog vwovpydg
Owovopk®v, Borgykavyk Xéwpumie kKatd TV ophic. Tov 670 6VvEdPLo TS Bundesbank ov cuvolopyavoveTal
RE TO YEPROVIKO YTT. O1KOVOUIKAOV 6T1] DPavKOovpTI).

«BAhémoope Ta TpaOTO onuadta emrtvyiog. Xapeg apyilovv va mepropilovy Ta SwopdpmTikd Tovg erisippata. O
10peg o Tpdypappa,  Moptoyaria, n lowavia, n Iplavoia, exiong n EALGSG, £(ovV Yivel TO AVTAYOVIGTIKESH
oNrowoe o K. Lowmhe Yovéyend....
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Ynoypappos @oto6co 0Tt To. pétpa MtoétnTog oty Evpoldvn dev sival vrepPfoikd ki 611 o1 ydpeg mpémer va,
TPOYMPCOVV 6E TEPLOGOTEPES OLUPOPOTIKEG pneTapPLONicES, KOODGS 1] ETEKTATIKI] VOUIGPOTIKI] TOAMTIKT OEV
amotehel T Ao 0ALG HL0 EK TOV CITLOV TNG KPIoNS YpE0VS TA TEAEVTAIN (POVLQ.

«Katd ™ yvoun pov 1 E7EKTOTIKI] VOUIGHOTIKY] TOMTIKI] KO 1] VYNAN poyAevon ogv ivar 1 AOon adid 1 KOpLo
aTio. TOV YPNUOTOOIKOVOUIK®DV KOl TICTOTIKOV KPIGEOV TA TEAELTAIO YPOVIO», OVEQEPE YUPOUKTNPLOTIKA O
YEPRAVOS VITOVPYOC.

Axopn, avogepopevog ot eppavia, oNiwoe 0TL To TAEOvOGHE TOV TPOVTOAOYIGHOV TNG OEV OTOTEAEL
npopinpa yra tTnv svpoiavn.

«IToté dev 00&ONKa 6TL TO Yeppavikd miedvaopa Oa pmropovce va cuvietd Tpofinpa yro Tovg €raipovg pog
oty gvpolavy. Kavoope 6,11 propodpe. H avédntoén pog odnysiton and tnv gootepikn {nrnon, amé v
KOTOVALOOoN, £ine 0 Lowumie.

TayOnke ndviog vaép TG PEYOADTEPNG EVPOTAIKIG 0AOKMp@ON G Ko yapakTipice TV Evponaiky "Evoon
TPOTUVTO dEBVOUS drakvPBEpyNoNs: «Xe Kapovg TOYKOGULOTTOIN GG, YpeLaiopacte oredvi) dakvfépvnon ko n
EE, mapa Tic advvapisg G, £ival @S TOPO. TO SNUAVIIKOTEPO TPOTLTTO» TOVIGE.

Agv amokieiovy otic Bpuééireg oevapro mapaiiniov vopiopatog (Reuters)

H EALGOa dgv givar mOave va fyel and To evpo, gite 01ke00ehdg gite amwd atiynua, arrd icog avayKkacTel vo.
E16GYEL EVOAMUKTIKG pEGO TANPOUOV, TOPIAANAC HE TO LVPE, TPOKEUEVOVL VO, TANPOOCEL ECMOTEPIKES
VOYPENDCELS, G TMEPITTMOON 7TOvL Ogv emTevy0el cvvropno ocvp@ovia, ave@éper To Reuters emkalovpevo
«apKeTOUS» a&tmpotovyovs s Evpolavne. «Xe kamolo onpeio, 6tav n kKuBépvnon oev Ba £xel drila VPp® Yo
Vo, IANPAOGEL TOVS H6Bo0g 1 Tovg Aoyaplacpovs, 8o propovce va apyicel Tnv ékooon IOUs [ek Tov «I Owe
Your]-éva éyypa@o mov Aéel 6TL 0 KATOYXOS TOV Ba AdPer X gVPAd KATOWH GTIYUN 6TO PEALOVY, ONAMGE EVag
avVATEPOG aE1opaTov)og mge Evpolovnc.
«Tétowe IOUs 0a apyicovv ypiiyopa va SOmpaypatTedovTol 6€ SEVTEPOYEVI] KUKAOQOpPio pe peydin ékntoon
EVOVTL TOV TPOYLOTIKOV EVPA, Kot 00 YivoTav ‘vopiopa’, 6oto kon €Gv €ival 1o 6vopd tov, mov 0o cuvumdpyst
[LE TO EVPAO», ONA®GE 0 aLOPATOV)0G. AV 1] KuBépviion Eepeiver amd evpd Yo va TANpdcEl podovc, cuvtacelg
Ko wpopn0svtéc -onuerdvel To Reuters- 0o mpémel va e6ayayel eAéyyovg 6NV Kiviien KEQOAUI®OV Yo v
amotpéyel puo polikn €Kpo Evpd amd T yOpa. Avtd 0o pmropovoe va wePLopicerl 10 To6é mov ot 'EAinveg
RTOPOVY VO, KAVOLV avainyn amd 1o ATM 1 va otéhvovy 670 eEMTEPIKO, 0TS oVVEPN oty Kimtpo 10 2013. Ta
IOUs iomg dgv 0a 1jTay vpig OMOOEKTA 6 KATAGTIHLATA KOl 00 propovsay va ypnoipomotfovv povo og va
TPOTOG Y10, VO TOKTOTOU 00UV TANPOUES TOV ANHOGiov, 0TS AoYUPLAGNOL EVEPYELUS -TOVAAYLETOV apylKd. Tnv
0w otiypn n kKopépvnon 0o pmopovoe vo KPATNGEL TO EVPD U6 TO. POPOLOYIKA £6000 VLU VO KOADWYEL TNV
amOTAN PO TOV YPEOVG KL VO, aro@OyeL TN ypeokormio. «H d1ev0étnon avty pmopei va givar Ttpocmpivy, Yo
va ovveyiosel va Aertovpyel N koPépynon 6060 eAmilel va SLOTPAYROTEVTEL IO COUPOVIO UE TOVG TOTMOTES 1)
omoio 0o Cexkheidwve meEPLGGOTEPE EVPA o OAvEW» €ime évag 0gvTepog alropatovyos TS Evpaolovne.
Yoppovae pe 10 Reuters, ov aliopatodyor vrootipCav 6T 1 EALGoa éxer 10N ogier oto mapehBov 6T givar
owatedeipévn va KaBvoTePoEL TANPOUES Y10 TIG ECOTEPIKEG TNG VTOYPEDGELS Y10, VU EEACPULICEL TA EVPD TOV
yperalovral yio Ty e£0QPMGELS TOV YPEOVGS.
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WSJ: H EALGO@ emonedogr T AlGTo TOV PETAPPLONICEDV Y10 VO L0GQUAIGEL OLKOVOUIKY
Bonfsera

H EALGd0 emomedost T ovvraén g Motog pe Tig owkovopkég pertappuvdpicels mov 0o wkavomolel Tovg
motOTég NS Ko 0o dwwopariler ™ ypnportodotikny Pondsio mov yperdleror, ava@éper dnpocisvpe TG
gonuepidog Wall Street Journal. KvBepvntikd otedéyn eiyov cvokéyeig y0eg v vo dapope@covv pe
AEMTOUEPELES TIG VEEG OLKOVOUIKEG TOMTIKEG, £0VTAS O 6TOY0 TNV KaTdOgon piog AicTag pe petappovdpuicseis o
apyotepo émg ™ Agvtépa, dNnlmoay afiopatovyol. H EALGoa eimiler 6T o1 vmovpyoi Okovopk®v Tng
Evpolovng pmopei va cuvedpLdcovy Kol vo, eYKpivouv To TPOYPOppIe TOV PETEPPLONice®Y akoun kol TV
epyopevn Tetaptn, onuerdvel n epnuepioa.

A wopatovyor ™ Evpomnaikig ‘Evoong onpeiovovv, ®otéco, 0TI 1 £YKpion Yo TNV TEPUTEP®
ypnpatTodotnon g EALGO0S pmopel va mdper meprocdtePo ypovo Kot OTL 0L vTovpyoi OKOVOPIK®OV TNG
Evpolovng pmopei va pn ovvedpidoovv mipwv and 1 pebemwdpevny efdoopnada, avdroya pe tov ypovo mov Oa
TAPEL 1] OWTPAYUATEVG] YO TIG MOMTIKES. «O0 avépevo Kamowo pmpog wicom» petald tng Adveg Ko Tev
MOTOTOV TG, ONrwoe aimpatovyog s EE.

Ano v opa mov ov teyvikés opnddeg ™S EE kar tov ANT kot o vrovpyoi Owkovopukdv s Evpolovng
gykpivoov ™| AMota tov petappubpicewv, N EALada 0o npéner va nepaoer amd T Bovin Toviaystov éva
REPOS TOVG Y10 va. AaPeL TPO6OeTa KEPILana, onueEL®VEL T0 dnpocisopo. H yopa npénel va mhinpaocel nepinmov
1,7 d16. gvp® Y10 eBovc Ka 6VVTALELS 6TO TELOS TOV PNVE, EVA GTN GUVEYELD TTPETEL VO OTOTANPACEL OTIC 9
Azmprhiov 6yedév 450 ekat. vpd Yo dévero mov mipe and To AeBvég Nomopotikd Tapeio (ANT) kot oto péca
Antprhiov TpémeL v, amoTANPOGEL 2,4 O16. EVP® EVTOKOV YPUUNATIOV TOV AyOUV.
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Bawtpav: EAdyiotoc ypovog amopével yio vao Av0ei To ghinviko (tnpa

EAlaypiotog 0 ypévog mov amopéver yia va Ppedei po Avon Yo v EALGda, avagéper o SwotknTig NG
Bundesbank I'evg Bawvtpav o€ ovvévrevntil Tov 610 yeppaviké neptodoikd Focus. O I'. Bawvtpav €axorovdei va
givanr avtiferog oty devpuvon tov ELA ywo v E LGS0, eved amoppintel Ta emyeipfpota 6T 70 oMpdcio
xpéog t™g EALadag eivar avomépPinto kot dgv propei va EvmnpeTnOsi.




