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Owxovouika - Etoupika Néa

Eenépaocav 10 10 616. VPO 01 TPOGPOPES Y10 TO VED SeTEC OUOLOYO .... 210 3.6% TO emMTOKIO
Oloxkinpadnke v Tpitn 1 £ékdoon Setovg opordyov. H am6do6n tov dtopop@ddnke 1o 3,6% kot 1o EAAnviké
Anpocio 0o avrtinosl 2,5 o16.evpo.

To otafepd emtoKIO TOV OPOLOYOV (TO AEYONEVO ETNGLO KOVTTOVL) SLopOPPAONKE 6T0 3,4%. XTNV OAN drodikacia,
OTMG MNTOvV OvOpevOpuevo, KototéOnke mAN0og 7PooEop®Ov, oL omoisg vmEPKAIvYav oxeddv 4 @opeg TO
onponpaTovpEVo 060, vrepPaivovrag Ta 10 d16.vpw.

PvOpo avartving mepimov 2% 10 2019 exktipd to IOBE

PvOpo avantvéng to 2019 wapoporo 1 eELa@p®s vyniotepo tov 2018 mov Ba kvpaivetor oty TEPLoy Tov 2%,
exktipd 1o IOBE. Avagopikd pe v avepyio to IOBE gktipd 611 to 2018 0o kopavlsi kovtd oto 19,5% ko
avopévetal nmoétepn ttdon g to 2019, o 18%.

O IIpoedpog Tov AX tov IOBE, Tdxkng ABavocomoviog TIGNHAVE OTL 1] OLOKANP®OON TOV TPiTOL pvipoviov,
OVVETTEGE NE U0 GVYKVPLa 67100 TANOaivOUY 01 EVOEIEELS OTL I EVPOTATKI] KOL 1] TAYKOGULY, OUKOVOULTN ELGEPYOVTAL
o€ o TEPT060 AITOIVVALMGS TOV PLOR®Y avATTVENS, EVEO TOLAOTL AVIIGVYOVV GKOIO KO Y10 TOV KiVOUVo pKpig
veeone. Mg glaipeon to onpoclovopkd, 1 ££000g Ppiike TNV 0KOVONiG poG aOUVOUTN 6€ TOAAOVS 00 TOVG
Paocwkovg Topseic, EAUYLOTOTOLOVTAS £TGL TIG MOAVOTITEG GE EVAOYO YPOVIKO OLAGTNNO, VO CVOKAPNYEL 6TO TPO
Kpiong enineda.

Emmiéov, 10 2019 avapéveror vo givar o, 006KOAN (povid YwaTi 01 TPOYPURNUTIGREVES TOAMATAEG EKAOYIKES
OVOPETPNOELS, £xovv Parel og ocvTEP O0£01 TPOTEPAOTNTOUS TIC TPOSTADELES VIO GLVAIVEST KOL ANy TOV
avoyKaiov pétpov mov 0o egac@alicovy 0TL 1| OPO. pog dev Ba draTpiEel Tov Kivouvo va meptéhdel kot Tail oty
oivn pog owovopkig kpiong. Asv mpémer va Egyvape 6TL N advvapio emitevéng £0vikig ovvaiveong ko 1)
Eykaipn avdinqyn Tov gofuvav pog ¢ Kovevia Yo TNV Kpion, RO oTEPNOUV TV EUKAPio 6MOTIS
OVTILETOMTIONG TNG Yo TNV Ypiyopn ££000 améd TO pvipuovio, EKPETAAAELONEVOL TV OETIKY] 01KOVOMIKI] GVYKLpia
YW TNV KIADYN TOV OTOAELOV 6T0 £O0VIKO €1600Mpa, OTMS £KOvav Ol GALES TPELS YOPES, MPocOeoe o
K.AOavacomoviog.

YovEYELl.. ..
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Onog avépepe emiong katd TNV mapovciocn 1 ExOeong, o I'evikdg ArgvBuvriig Tov IOBE kaOnyntig Nikog
Béttag otnv owovopio kataypdeetor taon eEicoppénnons ava@opikd pe 1o 01UOCLOVOMIKO KOL TO EUTOPLKO
160l0Y10 Ko cvveyileTon n avakopy, pe pOpo peyéBovvong oty meproyn Tov 2%. AvTti givan 1| KEVTPIKI) T
Y0 TO £T0G TT-0V OLOKANPAOONKE OTMG KOL YL TO TPELOV.

- H avantoén ompilerar meprocdtepo otV KATOVAL®OON TOPE OTIS ETEVOVOELS KOl 6TV KaBapn cuvelc@opd
100 efoTepkoV 1oolvyiov. Qg amotéieopd, N TPEYovocw Tdon Oev eival pecompdbecpo  draTnproun.
Tavtoypova, n e€acBévien g peyéBuvvong ko ovvekdriovBa Tng {NTNONG 670 LVPOTMAIKO Kol gVPVTEPO
nepfdriov TG EAMVIKNG owKovouiog Tpokarel TpooBetes avnovyicc. 'Evag vrepfoikd pokpig mpogkioyikog
KUKAOG, 10img av kKuplapynosl akpaio avritapddeon, dnuovpyel avnovyieg 660v aPopd TNV ATOTELECNUATIKY)
OVTIUETAOMION TOV TPOKAGE®Y TOV OEV PUTOPEL Vo KaBveTEPo0oVY, EKTiuncE 0 K. BétToc.

Onwg gime évag TPAOTOS Kivouvog TPOoeKAOYIKG givarl 1 KaBvoTépnon TN ONMovPYios TOV GUVONKAV Yo opain
APNUOTOOOTNON TNG YOPOS und TS dredveig ayopéc. [lorrd Pripata Tpémer va Yivouv oLadoyIKd Kol dpa mpémel
va EeKvieouy 10 ouvTopdTepo ovvatd. Ta mpoPfifqpote amwd To eVPpOTAIKS TEPIPAAILOV dEV ATOTELOVY ETAPKI]
OwKaloA0yin, 0VTE AALMOTE Eival 6iyovpo 0TL 6T0 nELAOV o1 eEehilerg Ba sivar evvoikioTEpES.

Tovg emépevovg pnveg, ektipnoe o k. Béttog, 0gv vmapyer N WOAVTELELM 1] OLKOVOUIKI] TOMTIKY] vo ydoel
TOAVTINO YPOVO YOPic va avTipeToTilovrar V0w Ta onuavTiKd Tpofipata ot AerTovpyia TG OKOVORiaG.
Xopig ovvepilopevn mpoondBero. 610 pétoOmo TG 0EWOMOINONS TNG ONUOCLOS TEPLOVGIAG, TS ONUOGLOG
010iKNONG KUl TOV EVPUTEPOV TEPIPALLOVTOS TOV ETLYEIPGEMYV, OL EMEVOVGELS B ovveyilovy va kKvpaivovtal
ONUOVTIKG YopnAdtepa omd 6,TL amarteiton. Av Kol €ivolr TPOYPOURATIGUEVO ONUAVIIKO ONLOGLOVOUIKG
niedvacpa, ogv vadpyel mePLO®PLo Yoo KaBvoTEPNOES 6TOV Topéa TG adlomoinong TG ONUOGLUS TEPLOVGIUG
00TE EVOYEL gVOgYOnEVOVY TTpofinpudatoy mov 0o dnuovpyNnBodv 0o dkaoTIKES amo@dcels mov B emdikdlovv
TANPORES AVAIPOPIKAV 0 6VVTUELOVY0VG 1] pLodmTovg, Tpdchsoe.

Hrponyodpevn epmeipio dEKAETIOV Ogiyvel TMOS TPOEKAOYIKG LIPYE TAOY Yo YOAUP] TAPaKoA0VONGN TNG
eloTPalng POpV KUl EL6QPOPOV KOl VLo aOENGT 00TavAY, noli N 6TAoN UVONOVIS UTT0 TOVG EMEVOVTES KOL TIG
EMYEIPNGELS.

Y1ig Ghheg yOpeg mov Ppédnkav o€ avaykn TPooPuYG 6€ TPOypoupnd, emTEVYONKE £va eAdyioTo EmimEdo
ovvevvonong. Eivon 0witepo avnovyntikd petd amd po 0EKoeT] TEPMETELN, UE CLVOCCOPEVREVE VYNAL Ypén

WOLOTIKG KOl ONUOoLO KOL YEVIKOTEPO UE GOVVONCE VOIKOKUPLE KOl ETLYELPNOELS, Ol KIVIIGELS OTIV KEVTPIKI|
TOAMTIKI] GKNVI] VO U1V £Y00V O TPOTEPULOTITA T1] SNUIOVPYIX SVVONKAV YA I6YVPY] AVATTVEN TG YOPOS
"Evag empépovg poPinpatiopdg euwe o Nikog Béttag, agopa v woyvpi] TAON TOV E160YOYAOV TA TEAEVTAIN
Tpipnve. Agv &l emrevyBel axopn og wKovomowTikO Badud n oTpoPn TOL TEPEYOYIKOD TPOTOHTOVL KoL
gvioyvon g 01edvoic avrayovieTikOTNTOS. MEPOG TG SVVOUIKIG TOV EIGAYOYAV AOYIKE TPOKOAEITAL 06 pn
omrwbévta 1codnpata, npdchsos.
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H EALGO0 «émtece» 8 Ofog1g oTOV d€iKTN 010.000pag

O o@etwvég «Agiktng Avriknyng AwgOopac» (CPI) g éxBeong tmg Aelvoig Awwgéveiog yio to 2018
neprapPaver 180 yopes. H EALGdo katataooetor oty 671 0£o1n, «mé@tewy emopéveog katd 8 0éceig og oyéon
pe 10 2017 ko wooPfadpuei pe v Xeveydin ko to Mavpopovvio. Avrifera | I'eppavia feitidverol katd o
0¢on ko katalappaver omwo Kovov pe T Meydin Bpetavia v 11 0on.

O «Agiktng Avriknyng Aw@Bopde» katatdocer Tig vad eEétaon yopeg 6¢ po KAipoka amé 0 (vynia
avTiinta eninedo ovo@opdac) péxpr 100 wovrovg (UNoevikd avtiinmTa eminedo o@Oopdc). XTIg KopvQaisg
0fcc1c, pe ™ Myétepn owgBopd, Ppickovian, mapadocriakd wrhéov, Aavia pe 88 movrovg, Néa Zniavdio ko
Owlavoia, eve oty TELEVTALN 1] opaiia pe 10.

H egmiown ékBgomn T AeBvovg Alo@averag O10TIETOVEL ETOEIVMGT TOV TPOPATpLaToS owe@0opds o€ TAYKOGILO
eninedo. Ilave amd to 66% TV VIO &£&Taon YOPAV GVLYKEVTPAOVOLY MYdTEPOVS amtd S0 ToVTOLS, EVA 0 pécog
6povg Ppiokerar pég otovg 43 Tévrovg.

Tnv Opo OV CVHEEOVE PNE TOVG GUVTAKTES TG £KOgoNg 1O avTinnTd eminedo o10@Bopag Ppiockovror TavE
KAT® oto (010 enimeda 10 2018, S10TIGTOVETAL CNUAVTIKT EMOEIVOOT] GE OPLOREVES Y DPES.

IN'o mapadsypa otic HITA, ov omoigg katardocovror otnv 71n 0fon, to {Tnua g ow@Bopdc yivetal
UVTIMNTITO GTIV OLKOVORIO, KOl TOVG KPOTIKOVS Ogopovg g oloéva onuavtikotepo npoPfinpa. Emmaiéov
YopoKkTNPILETOL EMKIVOUVI] ] GUYKPOVGT] GOUPEPOVTOV GTNV GUEPLKAVIKT TOMTIKY.

«AvOgi» N d10PBopa 6oV eEaaOEVOUV 01 ONUOKPATIKES OONES

H T'eppavio ocvykevipaver otnv @etivi] ékBeon 80 movrovg, évav Aydtepo amd mépuot. Mapdria avtd opmg
«avopadpileTrayy katd po 0¢on ko katoiappaver Tnv 110 ané kowvov pe T Meyain Bpetavia, n omoio yavel
000 TOVTOVG 08 oYfon pe o 2017.

‘Evo ané evowa@épovra otovyeio TG @eTivijg £kOeong sivar 6tL ov molrites yopdv-pelodv g EE, émwg
Povpoavia kov n Bovkyapia, avrihopfdvovror 1 ow@Bopd oty owkovopio, TNV TOMTIKI] Kol TV dnpdéocio
owoiknon mg peyolvtepo mPoPinua amd 6tL ov moAiteS YWPOV 0TS N Loovowkn Apafia, To Opdv ko n
Povévra.

ZONQOVO pE TS EKTIUNGELS TNG AeBvovg Ala@davelag vadapyst po. otevi] oyéon UETOEL TNG EVTELVOMEVNG
01 pOopas KoL TG VTOYMPNOGNS TOV KPATOVS dkaiov kKot TG onpokparios. H owa@Bopd «avOei» mavrov 6mov
£€a60cvovy 01 ONUOKPATIKES OONES, NE EVOSIKTIKG Tapadeiypata v Ovyyapio kor v Tovpkia, ekTipovv ot
OLVVTAKTES TNG £KOgoNC.

IInyn: Deutsche Welle
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Evkil. Tookarl®Ttog: Eenépace KGOE TP0oodoKia T0 SeTéc opdroyo

«Eenépace ka0e mpocookio», oNimwoe o vmovpyds Owovopk@dv Evkieidong Tookoi®Tog oyeTikd pe Tt
OTOTEAEGNOTO TNG ONUEPIVIS, TPAOTNG UETE TO Hvuovio, €£600v TG YOPOS o6TIS ayopéc. O vmovpyog
YOPOKTNPLEE emions TOAD OeTikKO TO YEYOVOS OTL otV €KO0oN METEIYOV, ayopalovrag To SeTéc oporoyo,
ROKPOTTPOO0EGHOL EMEVOVTEG NE OTOTEAECUA VO TEPLOPIGTEL ONUAVIIKG O OPlONOS TOV KEPOOCKOTIKAV
KEQUATIMV.

LN UELOVETAL OTL 0L TPOCPOPES Y10, TO EAMVIKO opdioyo vrepéPfnoay 1o 10 d16. gvp®, pe T0 ANPOGLO VO, AVTAEL
2,5 d16. gvp® pe amwdooon 3,60% Kor £T11610 KOVTOVL Y10, TOVG ETEVOLTEG 3,45%.

Evki. Toakelotog: Apyiler pia onpovtikétarn petactpo@r] amd hedge funds o€ Kavovikovg emevovTEG

IN'a v ékdoon Tov mevTaETOvg opordyov evnuépmae v Olopérera tng Bovig o vwovpyds Orkovoprk®v
Evkieiong TookordTtog ek@pdlovrog TNy memoinon o6TL apyiler puo onUOvVIIKOTOTN NETOOTPOPY] Omd
hedge funds 6& kavovikovg erevévTéc,

O k. Toaxkor®tog Eekivnoe Tnv evnuépoon ancgvBuvipevog otn NA. «Kvpieg ko kipioy, £xm mo otevoympn
gionon ywo ™ NA, kot givor wowitepa Aoantepd 6t 0 K. Bopiong £xer pévo évay cuvdoer@oé Tov va Tov Kpatdel
70 YéPL KaO®OS Kave avTi) TNV avakoivoon. Eiya tpogidonomost €00 Kol koipd, 0tL kado sivar ko  NA kot 1
VTOLOLTY OVTITOAITEVGT VO uny Baiel 0ha Ta avYad TG 6TO0 KaAdOL 6T dev Pyaivovpe oTic ayopéc. Eiyxe amotoyer
N otpaTnyKy 611 "'ogv Pyaivoope amwd To pvnuovio' ko  oTPATNYIKY HE TNV omoia £fare 6ha TO AVYE TS GTO
KoAdOL 6TL B0 permBovv o1 cuvTaLels, Kol giya TpoomadNoEL Vo TOVG TeEio® vo py eravoiapfovv To 1610 LdBog
Yo OVTEPT POPA», EITE 0 VITOVPYOS KUt TOoE0ETE:

«Xnfpepa éxkherse N emroympévn pog ékooon, Pyaiape améd T ayopéc éva Setéc opdroyo 2,5 10, vpd pe
emToK10 3,6 Kol KOVTOVL KATO 07té TO 3,5. AvTd T 2,5 010, civan 36% 06 TN GCLVOAIKI HOS OTAITNGT Y10 TO
2019. Oa &yxete og1 6T otov OAAHX T0 oyéo10 €£0000 otV ayopd Ntav 7 owe. ko Pyarape 2,5 o1o. To mo
oNUAVTIKO givan 0Tav O OgiTE 0O TN GUUNETOYY] TOV EXEVOVTAV, OTL OPYIlEL PO CNUAVTIKOTOTI) HETAGTPOPT]
anté hedge funds o kovovikoOg emevovTés. Anhaon, Oa deite amd avt) TV ékdoon 6t 1 EALGS0 allalel
Kot yopion.

AgV JOipOpNaL Y10 T1] GTEVOYMPLO. TOV GUVAIEAPMOV KL OEV yaipopar yia tov e£ng Adyo, gine 0 E. ToakaraTog
Kol tpocéfecs: «Oemp® AdBog TG Kol AdO0g Yo TNV TOMTIKY pog oknvil v yowpekokio. EATilo otovg
EMONEVOVS 9 MVES VO, NTTOPEGETE VO EMEVOVOETE GE ML GTPOTNYIKI 7oV Ogv O 60¢ GTEVOYOPEL KAOE KA
gidNoN Y10 TNV EAANVIKI] OLKOVOITQ KO TV EAMVIKI] KOWVOVIO.
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ITANo1adel yia akOun i (popa TOVE TEAEVTALOVE UNVEG, 1) Soxkipaocia
TOV IOYUP®V AVIIOTACE®V OTA ETMESA TOV 640 - 650 povadwv. Agv
MAPETEL VLA AKOUT] HIA (POPA T AYOPA VA YUPLOEL OTIC 0TI Pielg onig
600 — 610 HOVASEG, APOV TNV ETTOUEVT POPA, LAaAAoV Oa yaBovv...

Relative Strength Index (57.0813)

GD_GENIKOS DEIKTHS (629.170, 635.550, 626.720, 635.510, +4.81000)
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