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O tévte mo gvorepépovoec mpofréwerc Tne Wall Street yia 1o 2017

Morgan Stanley: 1 moltikiy Tov Tpopm 0o mpokaréicer adénen TOV £60YOYAOV KOl peioon TOv e£ay0ydv — 1o avtifeto amd Tig
VTOGYEGELS KATA TNV TPOEKAOYIKI] TOV EKGTPUTEID

o)roi oty Wall Street ayvoovv o€ peyaro Badpoé to kplo d6ypa Tov 01KovopIKoD 6xediov Tov Tpapm: T TOMTIKI KATA TOV ELEVOEPOV
gumopiov Kan 1o 6Y£610 TOL va ameldosl Tovg petovaostes. H amoyn g Wall Street: Tomg kalhdg 10 ayvoovv.

H Goldman Sachs, Yo mapaderypa, emonpaivel otic mpoPfréyers g yio to 2017 671 0L aviiovyies GYETIKG UE TNV EUTOPIKI] TOMTIKY] TOV
Tpopn givor «mOavov vaeppoirkécy. H Credit Suisse ava@éper 6TL «koTd TNV GTOYN NOS I PNTOPLKY] VIO TOV TPOGTUTEVTICUO Kot TN
petavactevon 0a givar o Nmwan.

Opoing, ov avarvtég Tng Morgan Stanley wpofiémovv 611 To 2017, To epmopikéd Elhelupa 0o avénOdsi, pe Tic e€aymyég vo avEavovron mo
opyd amé 6T TP, KaTd 2,4% o€ oVyKpIon pE TO avapevopevo 2,6% to 2016. Or stooymyEig amd TNV GAAn mhsvpd, 0o onpeidoovy aipa
om6 10 0,5% 1o 2016 oto 4,4% 70 2017.

Nomura: n rapoyoyikétnta tov HITA 00 sivar mold peydin

O owovoporoyor kKo avaivTés £xovy emenuavel 0t | wapayoywkotnto tov HIIA, évag dsiktng ™ mapaymyns ava gpyalépevo, £y
napopeivel otadepi 1 per@dnke to teErevTaia TPiPNVE, TEPa TIS TPOOIOVS 6TV TEYXVOLOYia. AXLG TO 2017, 0 deikTng avTéS Oa pwopovoe
vo ovén0ei dpopoTIKd Kol aTPocsdOKNTA. AT 00 00NYNGEL 08 GOK TIS AYOPES, CONPMVOE TOVAIYLGTOV PUE TOVS UVOAVTEG TG LUTOVIKNG
Tpanefog Nomura.

To okentiké Tovg: H molvavapevopevny Ekpnén napayoyikotntog evoéyetal va gival Kakn yw Tig petoyés. O vyniétepog TAn0wpiopdg
mOavotata 0o 0dnyicsl g avéfoeig Tov emrokiov. Kol 6tav to emtékio avédvovrar, avtd givor YEVIKG KOKO Y10 TO ETOPIKA KEP O KoL
™ XPNROTICTNPLOKN ayopd. Eriong T opéroya yivovrol o eAkveTIKA.

Credit Suisse: Xg wolrovg pieBovg or vyniéc avénoeig Oo propovcay va tpokarécovy peimon tov AEI

Evo tpaneles 6mog 1 UBS Bswpodv v avénen tov pieddv og svroyia ywa v avénon tov AEIL, n Credit Suisse onpeioes 6T n
xopniétepn avepyia ko o vyniotepor picHoi 0o pmopovoav va givar Eva onuadt YOUNAOTEPOV ETULPIKAOV KEPOIMOV KOl EMOPEVOS
yopniétepov AEIL

Xt Mota pe Tig ovnovyieg Tovg Yo To 2017, ov avaivtég Tng Credit Suisse onpeiocav: «H avnovyia wov égovpe givar 6T N gpyacia, pe To
TOG06TO avepyiag vo Kweitor 6 yopniotepo emimedo, yivetor mo okpif. Mo ATOON TOV KEPOMV ovuminter ovviidog pe v
empPpadvven g avantoéng Tov AEII (kaO®dg o emyeiposis emaveEeTdlovy To KEQUAMOVY KA KOGTN KOl TIS TPOCIMYELS), 1010G KOTH TO
ONUEPIVO GKNVIKO TN GYETIKE VYNNG ETALPIKNG HOYAEVONO».

Wells Fargo: 10 2017 0a givan étog Tov hedge funds kol ETMAEKTIKAOV TOT00ETGEWV 6E PETOYES

To apopaio keEPdroro avTIGTAOMIONG KIVOUVOL OEYTNKAV 6POSPO TAYRa 6Ty apyn Tov 2016 o€ po actadn ayopd, divovrag @Onon ce
TAONTIKEG EMEVOVTIKES GTPUTNYIKES OGS T SLOTPAYRATEVGINA ApoPaic KEPAAULY, TO 0TTOL0 TAPAKOAOVOOVY KATOLOV Y P1| LATLOTIPLOKO
dgikTn. O emevouTég onuerdvovy 6tL Ta hedge funds mg 6Hvoro £xovv VTOUTOdMGEL 68 GUYKPLoN pE TOV deikTn S&P 500 Ko yevikd éxovv
Kopnrotepa kEPON, pne amoTELECRA EKPOES 66,7 SGEKATORRVPIOV d0rapimV KATA TOVS TPAOTOVG gvvéa piveg Tov 2016, svppwvae pe v
£éx0gomn Preqin.

AMG otV ékBeon mpoonTik@v Tne Wells Fargo ywo 1o 2017, o emkepaiig Tov Wells Fargo Investment Institute yio Tig moykéopeg
evarLoKTIKEG emevovoels, Avrap Tapmak, Aéer 6TL n perafinrotnta 0o civon éva kipro potifo 1o 2017. Avtéd mapéyer Tig KaTAAANAeg
oLV KES T EvepYN ETEVOLON.

RBC: O ayopég 0a givar 670 éheog TV pnvopdtov Tov Tpaps oto twitter

X avtifeon pe Tovg TPOKATOHYOVS TOV, 0 Tpapm dev avnovyel Tord Yo TV oMtk 0pO6TNTE. Ta pnvopata Tov oto Twitter givon péoo
Yo EmKOwvOVia Yo Tov id10, pévo mov Tape givor o Ipéedpog Tov HITA ko avtd pmopei vo avinovyioovv Tic ayopéc. XTig apyés
Agkepppiov, ov peroyés tng Boeing onpeiooay wtddon a@otov o véog mpdedpog Eypaye 6TL To K6oTOG £vOS Air Force One givan «ektdg
ELEYYOV» KOL aVOQAOVIIoE: «AKVUpOon Tapayyeriog!». Mo efdopdda apyotepa, Ta hedge funds ftav 6 0éon va kepdicovv étav n petoyi
¢ Lockheed Martin onpciooe atdomn, a@o? giyav tpofpréyer 61 Ta pnvopata tov Tpapr 0o oTpé@ovrav Katd Tng eTOLpeiag.

Iyyij: fortune.com
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Enevovtéc: Lo@epd T0 2017 o tnv EALGSQ
O emevovtéc Moartiag Bk kaw Mapk ®@pivrpy npoPrémovv Loeepd to 2017 ya v EALGSa. Oewpovv 6TL petd
TIG YEPURAVIKES EKAOYEG Oa yivel Ea@puven 1] KoVpepa Tov ypéovg. «MeTatifeTar cuveXdS N YPEOKOTIN TNCH.

Ov 000 emevouTés Kol emrvynpévol ovyypa@eic owovopkav Pifriov meprypdeovy v EAALGda g
APEOKOTNUEVY], YOPU TTOV OO KOIPO TOPO OVTINETOMILETOL PE PO TOMTIKI] TOV OLOLUCTIKG NETEOETE TNV
xpeoKomia s Yo apyotepa. Ko meprypdoovv pe okoteva ypopato tnv EALade tov 2017.

«EALGd@puvon 1 KOVPERQ PETA TIS TEPUOVIKES EKAOYESH

«Agv mplékertor vo. EavadovIE TA YPIATO TOV QOPOAOYOVREVEOV TTOV d00NKaY Y10 TO TUKETA OLACMONGS, 0VTO 00
npémeL va pog givar capéc», vooTpilovy Kol ava@epopevol 6TV TEAEVTALN 0001 TOV 2,8 Ol gVpd, TOV
eykpidnke 1éhog OktoPpiov, onuet@vovv 6Tl povadiki) tpovmddeon frav n ocvpperoyr] Tov ANT, v omoia
anékpovog To Tapeio pe v amtoroyio 6Tv  EALGOa dev Ba sivan moté og Oéon va emotpéyer Ta pén NG,
«Kavévag moMTikég dev 1)tav moté og 0Eon vo. pog e, 1o 0o propéoel n ypeokonnuévn EALada va tinpocel
aVTa Ta YprpaTa, 6Tav akoun ko 1 Leppavia, tpotadiqrpro o1ig €aywyéc pe pekodp ota £600a amd POPOLVC,
ogv givan og 0¢on va TANpOceL Ta d1kd TG 'Exel ép0eL  Opa vo 6TORATIICOVNE VO TETANE YPNIOTA TOV PyfKay
HE KOTTO 6€ KATOL0V TOV OEV PUTOPEL VA T, OLUYELPLOTED.

To pérhov ya v EALGd0, 6mmg 10 mpoowwvilovror or Martiog Bawk kw Mapk @pivipyy, oev mpokaiel
awe1000éio. Tovvavriov. Kot o1 6v0 vrootnpilovv 611 1) yopa 0o mapapcivel kpepaopévy otov opd ™ EE, 1
OLKOVOIKT] TNG KoTdoTaon 00 ye1poTepéyel, 01 1O1OTIKOTOMGELS 00 GLVEYLGTOVY Kl véol GvOpmmol eAAeiyeL
npoonTikig Oa gykatareiyouv ) yopa tovs. «EEodo g EALadag amd tnqv EE dev Brémovpe ywa 1o 2017»,
Tovilovv. «ALLA vToOEToVNE OTL N OTOLVTE avayKaia ELA@pLVON TOV YPEOVS 1] aKOUT KoL TO KoVpENa, Oa £pOet
70 apyo6TeEPO peTd Tic PovievTikég ekhoyég otn Ieppavia, ogdopévov 6T1L N yOpa dev pmwopel va TANPAOGCEL TO.
1pén ™o». Kan o1 600 cvotiivouy va pny yivovrol erevovoEls o€ KPATIKA opdroya, 0nmg my. ac@drereg {ong,
0ALG PLOVO 6€ KIVITA KOl OKIVITO.

«Kapdg yia peaiiopd»

O&eia kprrikn kavovv oty EE, tov komrtoiopd, tnv elevBepn olkovopio Kol TNV TOYKOGULY OLKOVOUiO, Ol
omoieg £yovv gykhmpProtel otV 10TOPIKA TO coPap1] Kol drapKi Kpion. «OpyLo yped@V TayKoopi®s, TANPPOPO,
a6 OTNVO YPIHd, QPOVOKES OGTOV TOREN EMEVOVGEQMV, KOTAPPELON Tpamel®dv Kol Kivovvog minbmpiopod
GUVIGTOUV KIVOUVOUS Y10, UTOTOUIEVTES KOl 0G0VG TPOVOOLV Yid TO. YNPuTeLd Tovey. Kar vroypappilovv: «Agv
gival Kopldg 00TE Y10 amaLo000sia, ovTe Yo owsl0d0éio, arrhd Yo peaitopé». I'a v Itorio exppalovv v
v60gon 6T Oa £pBer oTIyp oL B0 Yivel dOnpoynLopa Yo To EVpd, eved ot [arhio Oa kepdicer Tig ekhoyéig N
noAépia Tov gVp® Mapiv Agmév.

O1 0V0 01KOVOROLOYOL, TOV TTAVE EVAVILL GTO PEVNT, £ypayav Pifpiia mov égovv yiver preot céhep. To mpdTO
Kukho@opnoe 1o 2012 pe tov titho «H peyarvtepn khom g wotopiog — [ati o empeleig yivovrar 010 Kol o
OTOYO0l KOl o1 TAOVGLOL aKONY 70 TAOVGIOY. XTO0 devTEpo pe 1ov Titho «To kpag givar n Adon», 6mov
npéPreyav petatd aArlov 1 peimon Tov facik®@v emrokiov ané Tnv EKT kot v ékfacn Tov ekAoy®OV Y10 TO
Evponaiké Kowofoviro, avaxknpoydnke oto mo emroynpévo otkovouké Piprio tov 2014. ®étog Tov Mo
KukAoQoOpncay to tpito Pifrio Tovg pe Tov Titho «Baowké AaBog — [IOG kKaTaoTPEPETAL 1| gUNUEPiD PG KoL
ywti yperalopocte véo Tpémo owovopkng okéyney. Apyéc tov 2017 ov avoyvadoTteg MEPLUEVOULV UE
avvropovicio To Tétapto Piprio pe aitnpa v avaykn pikig aAlayNS 6TOVS TOREIS OLKOVORING KOL TTOATIKNG.
Deutsche Welle
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Telegraph: Aiymg 1éhoc 1 eAinviki) Kpion

Noocoxkopeio diymg ocOpryyes. Acm@opeia mov okovpralovy yati dev vdpyovv Ta yprpatae Yo emokevés. O oknvég avtég, porafovv
TEPLEGOTEPO PE EKEIVEG TOV LoV 01 aredmopévol katotkor Tig Bevelovéhag kat 61 ov EAnveg.

Eto\ neprypaoer Tv kotdotacn ot yopo pog 1 Telegraph, og dpOpo wov avarvel Tovg AOYOVS Y10 TOVG 0TTOI0VS HEV PUIVETUL QMG GTNV
GKP1 TOV «TOVVEL TNG EAMVIKIG Kpiong, alld kon Tpofrémer 0TL EpyeTon véo Kalokaipt isong yio v EALGda.

H Telegraph dgv «pArémery vo. TELELOVEL 1] MTOTNTA 6T Y OPA ROS, AVOADOVTOS TO VEO KOKAO EVTAGE®Y OV EKONAOONKAV TG TEAEVTAIEG
gfoopadss, avapesa otnv Adva, To ANT kot Tovg Evponaiovs. Kol kataliyer 6t n) Tepiodog «novyiog» yia tnv EALGda Teleimos.

To dnpocisvpoe kaver ava@opd oto blog Tov Ilok Tépoev kKo TIg TPoEWBOTOUGELS TOV AVTO TTEPLELGpPave, emonpaivovTas 0Tt 1| «pdym»
oV dwoTav micm and khewotés mOPTES oTig BpuEéhieg éyve Tdpa dnpocia. «Kar propel va yiver doympn», oxomaler n Pperavucn
gpnuepida.

A¥Enon Tav evtacev

Ye pio kivinion mov OspnOnke «ovpPoro avvmokonsy, o AréEng Toimpag 0mOEACIGE VO dMGEL YPLGTOVYEVVIATIKO dDPO GTOVG
oVVTOELOVYOVS, dMPEAV GYOMKAE YEONOTO Y0 TO QTOYOTEPU TOWOLE KOl vo. aKvpdcel Ty adénoen tov PIIA, pe Tig Bpuééhieg va
«TAYOVOLYY TO. Bpoyvrpodsopa pétpa o o ypéog, Oupiler n Telegraph.

«Av kot 70 0épa L0ONKE TV TOpapoVI] TOV XPL6TOVYEVVOY, NE EToTOM] atd Tov Evkieidn TookardTo mpog To Eurogroup, To ANT dev
&yer mewotel 6T Ta poyvnpéOeopa pétpa erapkovv. H vrérowtn svpoldvn 0érer va apyicel va frénel amoteléopaTa TPOTOV LOPNYNOEL
nepatépm era@puven ypéovg oty EALGoa. Me avtov Tov puOud, eivar anibavo To ANT va perdoyel 6to Tpito mTpdypappo o1Gcm6NY,
ovveyilel To Onpocicopa.

®ofodvrar T owOTAAY

H Telegraph onpaidvel Tig Tpocdokicg g Koporov yio avamtoén g shAnvikig owkovopiog katd 2,7% tnv emdépevn ypovid Ko v
avopevopevn avénon Tov TPMTOYEVOUS TAEOVAGNOTOS o€ 2%.

Opeg, mpochitel, g évav KOGRO GTOV 070i0 dEV VIAPYEL EPTLOTOGUVI], Ol UELOUATOVYOL TOPARUEVOVY AVIIGVYOL OTL 1] S11LOGLOVOIKT)
oOveon ypiyopo 0o petatponei 6 omaTaAN.

«AvT6 OV £povpe d€l 6TO TAPELOOV givar 0TI 6mote | EALGd0 KoTa@épverl va meTOy el éva mhedvaopa 0,5%, n 0£knon apyiler va @Biver
Ko 01 GvOpomor apyilovv va 0£hovv va E0déyouy ypipaTa», ONAOoe 6T BpeTaviki] pnuepidn ailopatovyos Tmv Bpuiehlav.

210 ANT o@egilovtan akéun mepimov 14 d16. upd amd To Tponyodpeve wpoypdpupe Sidcwong, coppowve pe v HSBC, kot dev gival
np6Ovpo va emavorafer Ta AaOn Tov mwaperBovroc. AAhmoTe, TOo aveéaptnTo Ypapeio aohdynong ékpve 6T To Tapeio Exapye Tovg
KAVOVES 6TO TPONYOVNEVE EAANVIKA TTpoypappata. Opmg or Feppavoi, or OLravooi, or Pvrovooi Kol oL AVGTPLOKOL £(0VV dINAAOGEL OTL
0£hovv To Tapeio oto Tpito mpodypappa, Oopiler n Telegraph.

«On I'gppavoi 0éhovv v TEYVIKY epumelpoyvopooivy. Ofhovv ™ efqpn tov ANT, yweri dev gpmotevovror v Kopowv og teyviké
eminedo», dMrmweos alropatovyos otnv epnuepido. «H Komodv 610 meprOdpro mavro mopomorei tovg optOpovg yw va Pyaivoov
KOATEPQ Kol 00 VTAPEEL TOMTIKY YEIPAYDOYNOT TG TELVIKIG O0VAELACH, EXECNNOVE 1 i010 TNYN.

H Telegraph onpei@vel 611 TapOTL dEV VITAPYEL OTOOEIEN Y10 AVTY] TV TAPOTOIN G, EIVAL QUVEPES O FLAPOPES OVANEGU GTIS OLKOVORIKEG
ekTipnfoels Tov ANT kot Tov Bpoéelhav. Avtég o1 S10Qopéc Tpokariesay Ko TNV KMPAK®on TS évtaong, netd amé to blog Tov Ioi
Topocev ko Tov Mopig Opret@edvt, Tov LNTNOOV TEPIKOTTEG OTIS GVVTAEELS Kot dievpuven g goporoykig Paonc. O Ihiep Mookofisi
avVTEOPAGE KOL OUTO TPOKAAESE KOVOTIKI, OTMS TN Yopoktnpiler To Pperavikd onpocicvpe, amdvinon tov Topgiov, otnv omoia
EMGNNOIVOTAV 6TL 01 6VVTAEEIS otV EALGda givor o yevvanddwpeg amd T Teppavia.

Néo kaiokaip wicong;

To kA ewdi Yo TV emdpevn 660n TOV 6,1 610. gvpd mov ypewaleron n EALGoo givar ov petappulpicelg ota epyaciokd, emonpaivel n
Telegraph. Axképn ko og avtéd 10 Oépa, veapyer n aicOnon 6tL 10 ANT 0éher amd Tnv EALGOa vo kéver meproodtepa, cuveyiler To
onpocigvpa.

Avolvtég ektipovy 6ty EALGda Oa £xer apketd ypriipata péyxpr tov lovho, 0tav apénel va tinpoocel 610 EKT, 10 ANT kot Tovg 1010TES
01010Y100)0VG GUVOMKE 7 316. EVPA.

«BAémovpe évav vynié picko va vTapéel Kol TAAM GTUCIHOTNTE OTIS SLOTPAYNATEVGELS Yi0. TO TPOypappa. Avté 0o kKoBvoTepoel Kot
v évraén g EALadag oto mpdypappa mocotikng yordpmong tng EKT, mOavév g copperoyn Tov Tapgiov ko tnv dpon Tov capital
controls», ektipnoce o ®apmo Mroipmove tng HSBC.

«Oho avtd, og pia wepiodo otny omoic  EALada pmopel va kaver ki direg ekhoyég kon 1 Avykeho Mépkeh avripeTomiler Tn Sk g
moMTikn doxipocio otn I'eppavie. H fovyn nepiodog v tnv Adve tereimoe. Etowpaoteite yia éva aképn korokeipr migong»,
KATOAMYEL TO dnpocicopa.
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I oc Brémovy o1 'eppavoi 1o 2017;

[poceuyu kpion, avodog g EevopopPiag, Tpopokpatikég emOicers. To 2016 1)Tav pia SVGKOAN Ypovid Yia T
I'eppavia. Qotéco or I'eppavoi dwatnpovv Yiypata arolodosiog Yo T véa (povid, CURLPOVE PE TPOSPOTY
onpookoénnon. lapd ™ yevikevpévn kpion oty Evpodnn kot tov kocpo 1 I'eppovia owetnpel puo Ko yEVIKI
gIKova. Qotéco N ayovia kKo 0 EOoc TOV TOMTOV Yo To péllov dgv Erovv eEapavietel. Avtéd TOVAG)LOTOV
EMONNOIVEL 0 TOMTIKOG KoL OlKOVOUIKGG avaivtis Xopot Onacépokt amd 1o Ivetitovto Epegvvov 1o To
Méirov Tov Appovpyov Pacer £pevvac OV EKTOVI|GE 6 KOVOU IE TO YEPUAVIKO LVGTITOVTO OMILOCKOTI|CEMV
Ipsos. Onog avapéper o idw0g, av ko dev pmopel vo euwmBei 6ty ov I'eppavoi dwukatéyovror amd amdéivTn
0161000810 Y1a To pérhov, EVTOUTOLG OEV Eival KOl EVTELDGS anmtaloléooéol. H ai0sia kpopetor kdmov otn péon.
H mieroynoia avriotékeTal 6to Ofo g TpopoKpaTiog

Ot TpokVTTTEL 0O TN dNUOScKOTNON, oL ['eppavoi @aivovror Aydtepo amaroido0sor og oyéon pe mapoéporo
épevva mov giye elayOei 1o 2015. PEtog 10 36% TOV EpOdTNOLVTOV dnhdver 0T BAéner To 2017 pe oKERTIKIGNO
Ko avapekto ovvaroOnparta, og avtifeon pe té€puot, 670V 10 AVTiGTOLYO T0600TH Eemepvovoe To 50%. QoToHG0
KOl Q£T0G TO TOGOGTO TV TOMTAV OV ONAAOVEL 0TL T0 2017 «B0 PEPEL KOADTEPES PEPES) KURUIVETOL, OTTOS KL
oty épevva Tov 2015, 610 18%. Xvpgpove pe tov OnacdQoKl, propel evrovTols vo vmootnpiyfel 6Tl «n
aicOnon 6T mepvder N kpion oyd owyd teiver va otaBegpomomOsin. Onowg @aiverar amd Ty £pevva, ot
TPOUOKPOATIKEG EVEPYELES 6TO Avounay kol To Movayo oev Ekapyav To N0ké Tov leppavav. Ilpéner metéoo va
onuetwOel 4tL n PeTIVI] ONUOGKONTN 61 0AOKANPOONKE 6To TEAN Noguppiov, TPty amd T0 TPOROKPATIKO YTUANNO
oto Bepolrivo.

IIéavrog ooppove pe Ta dnpookomkd gvpripote porg 1o 20% tov gpotmléivrov —to 21% otn dvtiKi
I'eppavia ko to 17% otv avatolkn — oniovel 611 0o aAracer Tov Tpomo Long tov e&artiag Tov @OPov
TPOROKPATIKAOV yTumnpdtov. H ocvvrpurtikny wisroynoia (80%) 0Oa ovveyicer vo et kavovikd Tnv
KaONuepVOTNTA. KATTEVAVTL GTO EVOEYONEVO VE®V TPOROKPATIKAOV yTVITNpdToVv To 2017, or I'eppavoi emiéyovv
mo. 6Tdo61 avTicTao1S», CNUELMVEL 0 YEPRAVOG £101KOS. Kt 0016 mapd TO YEYOVOS OTL 1| SLVTPLTTIKI TAEOYNPla
TOV epOTN0EVTOV Ocmpel mMOAVE VED TPOPUOKPATIKE YTUANNATA.

Awa@opéc petald 2016 kar 2015

O Xopot Onacogokt Tovilel 6T 1 Pacikn} dwe@opd pe v mepoviy Epevva givan 6L To 2015 o I'eppavoi giyav
OVTIOPAGCEL TTOAD M0 EVOTIKTOMOMNS UMEVAVTL OTNV TPOSOUYIKI Kpicn. Tote o apOpnoc Tov amrarslodo0swv oy
ONUOVTIKA HEYOADTEPOS. AV KOl PETOG TO TOGOGTO OVTO £l pewmOel, aVTO 0gv cuvendyetal 0Tt £xovv BerTiOEL
KOl 01 TPocdokieg Tov [eppavav mtoMTOV O¢ TPOS TNV KOWVOVIKY £vTaén TOV Tpoc@uyny. MdleTto Eve TO
2015 to 21% mioTeve 6TL N WOMTIKY] EVTOENS TOV TPOSPVY®V O fTAV TETVYNUEVT], PETOS TO TOGOGTO CVTO €L
néoel 610 15%. «H ovvrputtiki whgloyn@io eivor amoyonteopévny, ava@épel o YEPRAVOg epevvntic. Tnv idwa
amoyn cuoppepileTol KOl 0 EMKEPUINS TOV VoTLTOVTOL TOV Apfovpyov, OOLpyy Pdwvyapvt, 0 omoiog ekTipd 611
«T10 TPOSPLYIKG LT B0 cuveyicel va Taiavilel T ['eppavia kor Tnv Evponn ta exdpeva (poviar.
AvnooynTiko gival t€hog 0TL To 40% TOV TOMTOV Bempel dTL TNV emdpevn povid Ba wapaTnpnOsei dvodog TG
EevooPiag ko g Plog katd arrodan®v. Ta o606t 0VTE TAPOVSLALOVTAL TO CVENNEVE GTNV AVATOAKY
Ceppavia, 600 6UV 101G AALOLS 01 KOWVOVIKES KOL OIKOVOMIKEG avicOTNTES Tapapévouy Evroves. Téhog, 6TmG
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Here's the long history of stocks vs. bonds since 2002

TLT iShares 20+ Yeor Treasury Bond ETF Hasdag oM
ZF Dec-2010

=TLT (60 min) 0.26%
=SPY 13.03%
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