2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Hﬂspﬁ O.la Néa

KAPAMAN Qd) Fax: +30 210 3314355

29/06/17

Owkovouika - Etoupika Néa

.
:
= i L ‘E

Kootého: H EALGO0 eTéoTpewE 6TO onueio mov oy o 2014

H EXLGo0 BpickeTar 610 TEMKO £TOG TOV TPOYPANRNATOS EXESNUAVE 0 eKTpdommog TS Kopeiév otovg Oeopotg, Ntekhav
Kootého am6 to prjpe Tov cvvedpiov Tov Economist, tpocOitovrac 611 n EALGdG eméoTpeye oto onueio mov Ppiokétay to
2014,

O k. Kootého mov Bpiockerar otnv AOva, 0rmg kon ot eknpocomor TN EKT ko tov ESM, wpokeipévov va cuppetdoyovy
670 ovvédpro Tov Economistp pe titho «H Evponn Eepmepocveran, 1 EALado otaBepomorcitoary, mov mpoaypotomogitan
ONUEPE KOL QVPLO0 6€ TOPUALOKO Eevodoyeio TG ATTIKIG, £kove Adyo Yo peydin mpoodo otnv EArdda. Xapaktiproe
ONUOVTIKI Y10 TN BLocipéTnTe T0V YPEovg TV £EEBIKEVON TOV pecontpdBsopmv pétpov ehdppuvong kol tpdchece givar
oL oNUAVTIKG aVTi] 1| EvKoLpia va pny yadsi Eava.

Kékieoe v kufépvnon va avaraper Ty 1010KTNGI0 TOV PETPOV Kon OTTMG gime «dev mpémer va BpeBodpe Eava avripétmmor
pe emmhéov aELOGES TS KVBEPVNONS» Kol vTooTipiée 6T | AOva Oa Tpémel «amA®dS va €QUPROGTEL 6,TL £XE1L GLPLPVNOED».
«H Evponn givan €00 Yo va fondiosel, kaOdg £xel ektamevoset 35 die. Tnv wepiodo petd 1o 2014 ko amopévovv axéun 20
010. TPog eKkTapicvon» KaTéEANEe.

X1ic TPOTES ovvedpies Tov Economist cvoppetéyovy ektdg amd Tov Ntékhav Kootéro, 0 @pavreéoko Npovvtt a6 Tnv EKT,
o Nwkéra TCQuopoapiom (ESM) peli pe tov avarinpoti vrovpyé Owovopkov k. IN'opyo Xoviwopdkn. Avopévetor vo.
avoi&ovv Ta YoPTLA TOVGS Y10 T1] VEQ AMOTA VTOYPEDGEMV TNG YOPUS, LEYPL KOL TNV EKKivon TS TPiTNng aflordynonc, 1| omoio
Tomo0gTeiTal Y povikd Tov OkT®OBpro.

Ev 10 petad, €€ amo6T1doems -pécm tTNAEOGoKEYNS ONAoA]- 00 cuppeTdoyer Kot N emKEQPAAS TS opddo Tov ANT, Ntéha
Behkoviéokov, o€ éva e€icov evora@Epoy OEpa Tov apopa TNV eEEMEN TOV EMYEIPNRATIKOD TEPLPAALOVTOG Evay YpOVo NETA
70 TEPSIVO 6VVESPLo Tov Economist Tov Iovvio Tov 2016 kon petd to Téhog g TpATNGS a&tordynone.

Xovimapakng: «Kiedi» va £yovpe TNV 1010KTNOL0 TOV TPOYPEUNOTOS

"Ilpémer vo. KNPOEOLUE TNV LOWOKTIGIO TOV APOYPAUNOTOS, UVEQPEPE O AVATANPOTIHS VAOVPYOS OKOVOMK®Y,
INopyog Xoviwapdkng amwd To ovvédplo Tov Economist. IlpdcOece 611 "Erovpne kaver morhd, 0o tpémel va yivouy
Ko GAdha'.

"Ilpémer va. yivoov kou GAla Tpaypata Yo vo PeATIO0EL To emyeipnuatiké tepifpailov Ko 1 Ypo@EoKpatio' Kol
10070 TOPd To 600 £ovpe Kavel, emenpave. IlpocOece 6Tv Apénel va fadpovopncovpe TV 1I6TOpia NHog yio 1o TL
éyovpe TETOYEL KU1 VO VTOYPOUNICOVNIE TO EMTEVYRATA OGS KOL VO TO YPCLUOTOGOVIE YO TNV TPOCELKLON
TOV ENEVOVOEMV.

Yuvéyerd...
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"Tleprocotepa PéPara yperdloviar oty dnpoctovoky pog roltikn", emonpave. "Mpémnel va metdyovpe 100G
oTOY0VS 0AMG KoL vo £qovpe pio avoolavepNTiKY] OldoToon, kel mPEémel vo KAvovpue TOAD mEPLoGoTEpa',
avéQepe AEYovTog OTL KOl 6TO Tedio TV pOpav mpémel vo &rovpe emiong pio moAd Mo QUMK TTPog TNV
avamtuén ToATIKY.

Emonpave 6t1 11 owkovopio ekvd pia tpoyta avamtoéng omd to 1o tpipnvo tov 2017 arid ko 6T "éovpe
Kaver moArhd Yo va Peitidcovpe TV peuotéTNTO TOL TpOmeCkoO Topéo sime "'PAémovpe pia ewopor)
KataBéoemv'.

Qo Kave £vav amoroyiopo 2eTiog gine, emonuaivovtag 0TL To £pyo Ntav peydro. "O&lhape va evioydooope TV
0¢on g EALGSOG 6TV gvp@ldvn. MéTpo cvykheng ogv ftav Béfara n evpoloavn arra 0épata tng EALGdag"
emonuove. Oélhope vo avripetonicovpe T Piles NS KPiong Kol TPOKTIKES TOv TopeABovrog OmmS o
VEPPOIKOS OUVEIGNOGS, OVEPEPE.

Y& NOKPOOIKOVOMIKO ETimEd0 cival OeTikG TO ONUOGLOVOMIKO OTOTELECPA, SEMEPAGANE TOVS ONIUOGLOVOUIKOVG
pag 6téyovs kon to 2015 kon to 2016 emonpave.
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I'. XotlnvikoAdov: Evkolpio 0pitoTIKS 0mENTAOKNS 00 TNV VQEoT ... EykpiOnke 10
Reverse split Tng Tpaneloc Ieipardg

Tnv KprowwoTnNTe TG GVYKLPINGS Yo TNV 0PLoTIKY ££000 TNG EAANVIKIG OLKOVORIOG Utd TN HOKPOYPOVIA VOEDT),
petd 1o kheiowo 1Tng oevtepng aforoynong, vmoypappice o mpoedopos tng Tpanelog Ilewpoawg I
Xatinvikoidov amd To Pripa TS TOKTIKNG YEVIKNG GUVELEDGN S TMOV NETOY®V TOV opilov, Ty TeTdpTn TO TPO™I.
Onag vroypappioe o 010G, avaykaies cLVVONKES Yo TNV EMOTPOPY] OTNV AVOTTUEN GTOTEALOVV 1] TOALTIKN
oT0OEPOTNTA KUL 1] GVGTPATEVGT] OAMV TOV TUPUYOYIKAV SVVARE®Y TOV TOTOV. O TPOEOPOS TOV GUGTIUIKOD
opilov TOVIcE 6TL v Kivii@ovpe YP1YOPO KOl OTOTELECRATIKG propovpe vo eEELOovpe TG TOAVETOVS VPEDS
opoTiKd. Xnpeioce 68 g map” OTL dev EM@ONcav oto Tehevtaio Eurogroup amopdcsig yia To €AANVIKO
APE0G, aVTO OEV amToTELEL EPMOOLO Y10 TNV OVAKOPWYY] TNG OLKOVONINS, KAO®S O0TTmg gime 11061 emTayvveTonl 1
peimon g afefardTnTog Kol Tov Pickov. ZOpEOVAE pe Tov K. XatinvikoAdov, To 0V0 ETONEVO, peYdio fripota
Y@ TNV OTOKATAGTAGT TG EUMLGTOGUVIIG EIVAL 1] ETGTPOPT] TOV KATAOECEMV KO 1] 6TAOLOKI] GPo1) TOV capital
controls. X¢ oyfon pe TNV TOPELD TG OLKOVORINGS, UVEQPEPE TIG EKTIUNGELS TOV TUNIOTOS OLKOVOULKYG VAALGTNG
¢ Tpanelog Hepardg, Yo dvodo Tov AEIL katd 1% kor kKTl TNV €QETIVI] Ypovid. A6 TNV TAELPA TOL O
01e00vvev copfoviog Tov opirov Xpijotog Meydiov piknoe yia 10 otpoTyIKo oyédro 2020, To omoio £xel 6160
va kataotei 1 Tpanelo Iepordg 10 Mo 0E0mMeTo MOTOTIKG dpvpa otnv EALGda. Avagepopevog otig
TPOTEPOLOTNTES TNG OwoiKkNong TG Tpdmefog To emodpeve Tpipnve, £kave Adyo ywo Tn peioon ToOv pn
eComnperodpevov daveiov pe ™ Pondela kor TG emkaipomotnuévig vopobesiog Yo T Owyeipion TOV
EMOPUAEIDV, TNV avénon Tov kotabéceov, T peioon tov ELA wov ™ Pelrioon g AELTOLPYIKIG
OTOTEAEGUUTIKOTNTOS TOV Opidov. Otmg gime 0 k. Meydrov, «oto T€hog Tov 2020 N Tpanela Iepordg Oa sivar
KEQUAOLOKA 1o VPN, KEPOOPOPA, Kol Oa Tapapseivel n peyorvtepn tpanelo otnv EALGSa». O idrog tpdobece 611
«KOP0G 6TOY0G €ivar N aVENON TOV VEQV YPNIUTOO0TI|CEMV ETNGIMS, 0VTMOG M6TE TO 2020 Vo KivovvTal 6Td 5
016, VPO £TNCIOG). LOpemve pe to oevdivovra copfovro Tov opirov, M Tpdmelo Oa mpoywpncsl oe
OTOYEVUEVES EMEVOVGELS GTNV  YNQLOTOiNG1], Of MHEIMON TOV KOTUSTNUATOV, O©TNV Evioyvon NG
TOPUKOAOVONGNG TOV KIVOUVOV, KOl TOV TPOTOTOV £TUPIKNG OlKkvPBépvnonc. Metald Tov Ospatov g
YEVIKIG GUVELEVGTG TTOV EYKPIONKE fjTaVY TO reverse split, Tov Oa pevdoer Tov aprOpd TV peToy@dv ™ Tpamelag
Kol 0o avEfosel Ty Ty avd peToyn, YEYovog mov 0a d1evkoAvvEL, VPPV pE ToV K. Meydrov, TIG 6UVOALOYES
GTO YPNILOTIETI|PLO.
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H ETEx gvepyonoei Ilpoypappno Evieyvone Xpnpotoootnong 400 ekat. Evp@

H ETEn gvepyomoei véo Ilpoypappa Evieyvong g Xpnpatodotnong tov EEwtepikov Epmopiov, vYyovg 400 ekot. gvpod,
Yo TNV TOVOO] TOV JEBvOV EUTOPIKAOV CUVAALAYAV eAnViKOV emyeipioswv. Tnv evepyomoinon Tov devTEPOL
Mpoypapparog Evieyveng e Xpnparodétnong tov EEmtepikov Epmopiov (Trade Finance Facility - TFF), vyovg 400
EKOT. VPO, Yo TNV EALGO0, avakoivoee ofpepa n Evponaiki Tpaneloa Enevovoemv (ETER), pe otéyo va ondioel tig
EMMNVIKEG JIKPEG KO pecaies emyeEpnosls va avéfoovy Tig eEaywyés Tovg Kol vo e£ac@aiicovy TIS €160YMYEG TOV
yperdlovror Yo Tiv avdntoéi Tovg.

Y10 mhoiclo ovTov TOV dgvTEPOL mpoypappotos, N ETEm 0o mapéyer eyyonoeg 7y evéyyveg TMGTOGEL,
APNUOTOOIKOVOKES EYYUNGELS KOl GAAN TTPOIOVTO YPNUATOIOTNONG ERTOPIKMV GUVILALAY DV TOV EKOIOOVTOL 0.TO EAANVIKEG
Tpanelec. H eyyimon g ETEn 0o mapéyel otovg mehdteg EMAMNVIKAOV EMYEIPNGEOV 6T0 £OTEPIKO TN draoPdiion 6TL o1
OIKOVOUIKES VTTOYPEAGELS TOV KaBopilovTol 68 0vTd Ta péca gnmopikig YPNUETod6TNoNS 00 WKavoTolovvTar. Mikpég Kan
NEGUIES EMYEIPNOEIS KAODS KU EMYEPNGELS PECAING KEQUAOLOTOINGNS amd 6An TNV EALGda propovv va Lapovv evieyvon
Y TS EPTOPIKES Kol eEYYIKES TOVG GUVOALAYES, Yo péyloTi) otapkero TPLav eTdv. To mpodypappa 0a mwapéyer emiong
EYYONGELS Y10 EYYUNTIKES EMOGTOAEG KOM|S EKTELEGNG EKOLOOUEVES Y0 AOYUPLUGHO EAANVIKAOV ETLYEIPGE®V. AT Oa
BonOoer i EAANVIKES EMYELPIGELS VO GUUUETENOVV GE EYYDPLOVS KL d1EOVEIS Sy MVIGHOVG.

O k. Jonathan Taylor, Avtutpdécdpog s Evponaikig Tpanelog Enrevovcewv appéorog yia tTic ypnportodotioceils tne ETER
otipv EALGO0, oNimoe oyetikd: «Eipor gutvyng mov Ppickopor onpepo otn AOve Yo To £ykaivio Tov dgVTEPOL
npoypappotos s ETER ywo v gvioyvon g ypnpatoddtnong tov e£mtepikov gumopiov oty EALada. To owedvég
eumopro pmopei va cvpPfdiel KoOoOPLOTIKG OTIV EVOUVANMON TNG OLKOVOMLKNG dPOOCTNPLOTNTOUS GTO GUVOAD TNG Y OPUS.
Avto To dgvtepo IIpoypappa Evieyvong g Xpnuotoddtnong tov EEotepikod Epmopiov 0o Pondicer Tic ehinvikég
EMYELPIGELS VO, AVTIUETOTICOVV TOV AVTAYMOVIGIO KUl VO KEPIIGOVY VEOVG TELATES 6T O1EOVI| Cryopay».

To dgbvtepo Ipoypappa Evicyvong s Xpnpotoddétnong tov Eotepukod Epmopiov sykowvidotnke otnv AOnva, 610
TAOIGLO GNUAVTIKOD GUVESPIOV 6TO 000 EKPOVNGAY opthies 0 Avripioedpog s Evponaikig Tpaneloc Encvovocov k.
Jonathan Taylor kot o Avarinpotig Ymovpyds Owovopiog kar Avartoéng g EALGdoc k. AréEng Xapitons. Avti 1
oUVAVTIIGN VYNAOU EMTEOOV, TOV SUIPKECE MIGY] NUEPD, CVYKEVIPMOOE EKAPOCATOVS TOV EMLYEIPNUATIKOD KOGHOV Kol
EYYOPOV Kol Nedvav Tpamel®dv, o1 omoiol ol TNoaV TO S10GYNRATE TOV £(O0VV TPOKVLYEL HEXPL GTIYPNG OTd TV EQapROYY
TOV TPDOTOV TPOYPARPATOS KUL TIS PEATIOCELS TOV TEPLEYEL TO VEO TTPOYpappd. Ot cvppetéyovres eE€Taocay exiong To KApQ
OV EMIKPOTEL CNUEPT YL TIG EAMVIKES EMYELPICELS OGOV APOPE TN YPNNO.TOOOTI O TOV EEMTEPIKOV EUTOPIOV, KOL TO TOG
PopovV va. dNpIovpyYn 00UV vEES EPTOPIKES EVKALPIES VIO TIS EAANVIKEG EMUYEIPNGELS.

To véo IIpoypappa Evieyvong g Xpnpotodotnong 1ov EEmtepikov Epmopiov mapéysl eyyvoelg ovvorikod Dyovg péypt
400 exoT. EVPO YO TV KAAOYT TPOTIOVTMV YPNNOTOSOTNONG E160YOYDOV KoL £ay@YOV (cvumeprioppfavopévov daveiov
Yo KEQAaAalo kKivnong) vrép ehnvik@v MME kot emyeipiioemv pecaiog keporororoinong. To wpdypappa tpoc@éper oTig
EMMVIKEG TPATECES TN SVVATOHTNTA VO TAPEYOVV VTN PEGIEG YPNRATOIOTNONS TOV £EOTEPIKOV gpmoPiov o ehinvikés MME
KOl ETYEIPNGEIS HECUING KEQUAUOTOINONG 6€ Mo TEPI0O0 KUTA TNV 0Toia VEAPYOVV POVo Aiyes orubioyueg epmopikég
mMoTOTIKEG Ypopupés pe Peparovesg tpameles. H otipiEn g 1pnpratodotnong tov eEmTepikod gumopiov pmopei va £xel
TOLD GNUOAVTIKI] EXIOPACT] GTV APOYLATIKI] OTKOVORia: o1 PIKPES Ko pecaisg emyeipnosig otnpilovrol otig Tpameleg yio
vo eEd6QUAIcoVY KEQALULO0 Kiv|oNG Y10 TIS EI60YOYEG KUl EEAYMYEG TOVG KA/ Y10 TNV OVAI Y] TOV KIVOOVOV TANPOUS,
avVTIGOUPUAAOREVOD KOL RETUPOPES, TOV TOMTIKAOV KOl CUVIALAYUOTIKAV KIVOUVOV KOl OLOV TOV GAAL®OV KIVOUVOV TOV
EVEYOLV 0L 6UVOALAYES EEMTEPIKOD ERTOPioV.

To véo Mpoypappa Evieyvong g Xpnpatodoétnong tov EEmtepikod Epmopiov d100€ eTOL T0 TPAOTO APOYPUUNY CVTOD
TOV TUTOV, TO omoio €iye Oeomotel 10 2013 ko €Anée 1o 2016 Kol TOV omoiov 1N emTVYiC AvOyVOPIoTNKE 06 6AoVg TOVG
ovppetéyovtes. To Tp@TO TPOYPOUUNE KAAVWE GVUVOALAYES GVVOMKOD VWYoUg TS TAENS TV 400 K0T, EVPD.
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2g EMIMED0 PEKOP TO EMIMEDC TOV TOYKOGUIOV YPEOVS

Yopeova pe to otorygio Tov Aledvoivg XpnpoartomotmTikov Ivetitovtov (I1F), Ta erinedo Tov maykdopov ypéovg £xovy
avéLOEL oTo eminedo pekodp TV 217 Tpro. dorapiov, eEmrtiag daveimy VYovg 3 Tpro. d0Aapimv 6TOV UVATTVGGONEVO KOGHO,
, TPOELOOTOLMVTUG YL KIVOUVOUS OTIS AVAOVONEVES 0yopES aml Tig Bpayvtpd0eones amominpmpés ypEéovg.

To IIF, évac amé Tovg mo a&lémeTovg Popeic o 6,TL aQopd TNV TapPoyl] OTOLXEI®V Y10 TIS POES KePuluimv, avipepe apyd
¥9eg 6T TO TaykOcmo ypéog aviiile oto 327% TOov mMayKdopov AkaBdpisTov Eyyaprov IIpoidvrog (AEID) 1o mpdTo
Tpipnvo tov 2017 kor n adnon avTy 0QEileTar KVPIMG GTO SUVEIGHO TOV AVAOVOPEVAOV AYOPAOV.

Mze Tig avemTUYNEVES OLKOVOUIES VO GUVEYILOVY TNV ATOROYAEVG], HELOVOVTOS TO GUVOAIKO ONUOGL0 KOl WO1OTIKO YpEog
KOTd 2 TPLG6. 00AdpLa KoL TAEOV TO TEPUONEVO £TOG, 1] KO0 AVEPEPEL OTL TO GVVOMKS YPEOS OTIS UVETTUYREVES YOPES £XEL
ovénoei kota 3 Tpro. dordpra ota 56 Tpio. dorapra.

AvTto avépyetar oto 218% Tov ocvvolkoV Tovg AEIL, wévre mocooTioieg povadeg vynrotepa amwd 10 APAOTO TPIPNVO TOL
2016.

Y1nv Kiva avtiotoryodv 2 Tpie. 00rapra amwd avty TNV a0ENon, pe To YpEos TGS va avépyeTor TAfov ota 33 TPLoEK. dorapLa,
KUPIiog AMOY® TOV VOIKOKUPLAV 0ALA ETIONS KOl TOV dUVELGHOD TOV EMYEPGEMY, cOPQ®VO, pg To ITF.

«To avEavopevo ypéog icms dnuIovpyNRoel avTiCo0TNTES Y100 TN poKpontpdOeoun avartoin Kol ev TELEL vo. BE6EL Ktvdvvovg
Y10 TNV YPNNOTOTLOTOTIKY 6TAOEPOTNTO», AVEQEPE 1 £KOEOT).

«Xg Kamoleg TEPUTTAGELS, 0T N ardToun avEnon £xer 10n apyilel va amwoterel apvTIKO TAPAYOVTA VIO TO TLCTOANTTIKO
TPOPIA KATOLV KPaT®OV, cvpurepriappavopévov yopav énmng | Kiva ko o0 Kavaddc».

Xopoova pe v ékBeon tov IIF, or avadvépeves ayopég £xovv mave and 1,9 1pie. d0AapLa oporéy®V Kol davei®v mov
Myyovv émc o Téhn Tov 2018, kot 15% £& avtdv £xovv vopiopo avagopds to dordpro.

T¢ peyordtepeg amominpopés ypéovg £xovv n Kiva, n Poocia, n Kopéa ko Tovpkia.

To ypéoc TOV avASVOPNEVOV UYOPAV 6€ SKANPA vopiopato avEnOnke kotd 200 d1o. d0rapLo TOV TEPUOUEVO YPOVO —
ovgavopevo pe tov TayvtePo pudpd amé to 2014 — kon To 70% avTOV NTAV OE dOAGPLE, CURP®VA pE TNV KOS,

Alpha Bank: Mg 5,02% oto dwkaropoto wieov n BlackRock

X710 5,02% owpopeadnke 10 mococté g BlackRock emi Tov 6uvérov TV dikaropdtov yiigov g Alpha
Bank, 6ntog avaokoivooe onipepa n tpareCa. Edikotepa, 1 Alpha Bank onpeidver og oyetiki) avakoivoon 6t 1)
BlackRock, Inc., katémy g amd 27.6.2017 oyeTIKIG YVOOTOTOMGEMS TG, KATEYEL EppEca omd TNy 26.6.2017
OIKULOUUTO YHPOV TO 0700 UVTILETOL(OVV GE L6APLOUES KOLVEG, OVOROOTIKES, NETA YN (POV, GUAES PETOYES OF
T0G0GTO VM TOV 0piov ToV 5% &mi TOV GVVOLOV TOV SikaeOpdTOV YReov ™¢ Tpaméine.

Ta Stka@paTe YiEov avaidovror og Eng:

EiSog Xpnuaromortwrikou Méoou | NMARBog Avaloyouvrwy | MoocooTo £1Ti Tou ouvoAou Twv
Aikaiwpdarwyv Yigeou SIKQIWHATWY YRPou Tng
Alpha Bank A.E.

Meroxéc 72.492.181 4,70%

XpnuatomoTtwrikd Méoa 4.946.309 0,32%

77.438.490 5,02%
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How Google’s $2.7 billion fine stacks up against each EU country’s
annual budget contribution

EU budget windfall

Google fine would exceed annual budget contributions by several member states
Germany I <243 billion
France I <19 billion
U.K. I, <18.2 billion
Italy D <14.2 billion

Spain I 8.8 billion

Netherlands | <5.8 billion

Poland B €3.7 billion

Belgium B €3.7 billion

Sweden B €3.5 billion

Austria B €2.5 billion

GOOGLE I €2.4 billion

Denmark B <2.2 billion

Finland B<1.7 billion

Ireland B €1.6 billion

Portugal I €1.5 billion

Romania B €1.3 billion

Czech Republic [l €1.3 billion

Greece B €1.2 billion

Hungary B €945.8 million

Slovakia B€607.9 million

Bulgaria l €424.1 million

Croatia §€356.8 million

Luxembourg  J€350.3 million

Slovenia 1€340.7 million

Lithuania 1€315.8 million

Cyprus | €211.9 million

Latvia | €205.9 million

Estonia | €184.8 million

Malta | €92.3 million Source: European Union 2015 Financial Report




