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210 Maaotpryt 10 Téhog TS Kownc opsiog EE ko M. Bpetaviag;

Eikool tévte ypovia petd Ty voypaen T W6ToPIkns 6uvOnKkng Tov MAaoTpLyT, 0L TOTIKES UpP)yES TPOCKALEGAY
™ Bpetavia ko 1 Evponaixi 'Evoon va emotpéyovv atnv moAn avti) g OAhavdios yia va S1umpaypoTeuTovy
ekel v £€060 ¢ TpOTS 06 TNV EE. "Oewpd 611 To Hvopévo Baosirero ko 1 Evponaikny 'Evoon 0o énpene
V0. TPAYROTOTOU|GOVV TIS OLUTPOYROTEVGELS Yo TO Brexit oto Mdaaostpiyt. [Ipockaieca Kol TIG 600 TAEVPES VA
£pOovv 0", avipepe 6€ AVOKOIVOGT TOV 0 KVBepviiTng TG emapyiag Tov Avpupovpyov, Téo Mrofeve, mévte
Nuépes petd 1o dnpoyNnPlope 6to omoio ov Bperavoi taydnkoev vaép g amoyapnons. O Mnropevg anndBuve
GUTNHV TNV TPOCKAN O] HE TNV EVKALPIN TNG TOPOVGiIaoNS TOV TPOYPaunaTos "Xag koieli n Evporn! 25 Eaéteiog

¢ Loviikng Tov Maaotpyt". H ZovOkn ywe ™y Evponaiky 'Evoon, 6ntog eivan 1 exionun ovopaocio tg,
vroypaonke otig 7 Pefpovapiov 1992. To Pacikd Oépa Tov Tpoypdpperos avtov, mov Oa Cexivijoer otic 9
Agkgpppiov kol Oa dwapkécsl £va (povo, gival o0 1droyog Yo To péirov g Evponne. "Eikool névte ypovia petd
™V vroypoer] TS 6uvinkng Tov MdaaoTpyT, propovpe va Eavavayoopue 1) Aoy Tng evopévig Evponng', sine
n onpapyos ™S moAng,  Avepopi Ilev-t1e Lrpdke. "Ano ™) Pfaon 61NV KOPLE1], RECO TOV YEVEDV TOV OTOTEALOVY
™ onuepwi] Evpomn".

]

Mookofwi: H EALGda givor TAEOV YOPE TOV PTOPEIS VO EPTIGTEVTEIS

O Ernitportog Owovopikav Yro0éosmv ekTipnd 0TL 1 EMoTPoPi] 6Ty avanTuén 0o £p0er katd to devTepo e€aunvo 2016 ko o emrayvvOel
70 2017. H EALGOa givan TAEOV YDPa TOV PTOPEiS va EPTIoTEVTEIS ONhmoe o€ opdda EAMjvav dnpocioypaeov otig BpuEéhleg o emitpomog
Owovopkav YnoBéoswv IIiép Mookofioi, ekTipdvtag mtapdriinia 6Tt n emoTpopn otnv avantvén 0o £pBel katd to devtepo e&dunvo
2016 ko 00 emrayvvOei To 2017.

O Abyog givarl 6TL TPOY®POVV 01 PETAPPVOUIGELS EVA EMGTPEPEL 1] EUAGTOGVVI, pE amoTéLesna va adralerl To kKhipo. H EALada sivan ma
10po Tov Eavakepdilel epmoToocvv, ine 0 kK. Mookofioi.

Hpoaviyyyelie emiong 6T1 B0 cvuvavinOei pe Tov TpwOvmovpyd AL Toinpa og emickeyn Tov oTnv A\ve KaTa TO de0TEPO deKamEVONuEPO
10V IovAiov.

ZUVEYELD...




2 Ag. Theodoron Sq, 105,61 H HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

Nopitepo onpuepa pEAvVIGTNKE KOTYOPNUATIKOS MG TPOS TN UN arhayn TV oTéy0v mov Tidevrar yio 10
TPOTOYEVEG TAEOVOCLOL.

Epot0sic oyetika pe v 1podTocn) 1oV SLUTVTAVETOL TEPL AALAYNS TOV GTOYOV Y10 TO TPOTOYEVES TAEOVAGLO.
og emineda yopuniotepo tov 3,5% tov AEIL, d1Alwce yopokTnpioTiKd 6Tl «kavévag ogv B&lel va arrhdéel To
TPOYPUNPA, OEV OEAM VO SNUIOVPY® VEES TPOGOOKIESY.

O idwg mhvrtog gpneoviotnke WiTeEPpa 0161000505 Yoo TNV Topeia TG eAnvikig owkovopiog perd v
oloxkMpoon TG afworéynong, Aéyovrag 6t n EArGde sivor o yoOpa mov pmopel vo eumoTevTeEl KOt
gp@aviotnke féParog 6TL N YOpa Ba yvpicer oerida.

Ava@eplopevog ota mepova yeyovota gine 0TL «To60 €y®, 660 KoL 0 TPoedpog I'ovVKeP TAVTA OTEKONAGTAY GTO
TTAGL TOV EAANVIKOD Aaov. IToTé dev dgyTikape TNV W0Ea evog Grexit».

EmmAéov, avagepopevog oTic cuvémeieg Tov Brexit atnv supwldvi, vrootipiie 6t1 «H svpmol@vn sival otépeay
evo TpocBece 0TL ogv givan 1 EALGOa To TpoPinpa oty svpwlavy.

Mmn. Opnapo: H EALGOa 0o Bysr o dvvat) 06 TiC 0KLHooieg

O eMvikog hadg, Tapd Tig eEMPETIKES TPOKMIGELS TOV TEAEVTAIOV ETAV, avTipeTOmiler pe afrobadpaoctn avroy) ko
gmpoviy TS avTiEodTNTEG, EVO TV 0100 OTIYH] TPOGPEPEL YEVVOLOOMPO avOpomioTiky Pondsio 6e mpoGPUYES KO
petavaocteg mov avalntovv v ehevbepio and Tig wwEels ko ™ Pio, avépepe o Ipoedpog Opundpo, amwode ONEVOg TO.
oMo TEVTIPLY TOV VEOU TTpéaPn g EALddag oty Ovdoryktov, Xapn Aaldkov, o€ cvvToun TeheT] 670 Agvkd Oiko.

O Apegpwoavog Ipéedpog aviépepe 6TL ov HITA mpooPrémovvy 611 ovvé on Kou TEPULTEP® EVIGYVON KOL SLEVPLVON TN
ELMANVOOUEPIKAVIKIIS OVVEPYUGiNS o€ 6Aovg TOVG TopEls, Tovilovrag 6TL | EALGS amotelel moAvTIHO cvppayo Tov HITA 1o
v epnv, ™) otadepdTnTo Kot T dnpokpartia otnv Evponn, adid kot tnv Avatoiki Mecdyero.

O IIpéedpog Opmapo eEéppaoce ™ Peforotnte 6TL | EALGOG B0 Pysl mo duvati amd Tig doKipacics. Agv TapéLeye emiong
vo ava@epBsi otnv Kinpovoud g apyoiog EALGdac, Ta Wavikd TG omoiag evEmvELGAv TIS WOPLTIKEG apyés TNG
ApepKaviKig Anpokpatios, Kaf®OS Kol T 6wovdaic cupPfoil] TS EAANVOUNEPIKAVIKIG KOWVOTNTUS TOGO 6TV TPO0O0 Kol
€€EMEN TG APEPIKAVIKIIG KOLVOVINGS, 660 KUl 6T1] SLUPOPOPOGT TOV APPNKTOV ECUAV PLALNG KUl 6VVEPYAGILUS HETOED TOV
Hvopévov Holrtardv ko g EALGdac.

Katéd v npocpavnon 1ov, o npécPng Xapng Aordxkog, 0ol peté@epe Tovg Oeppovg yorpeTiopovg tov Ipoédpov g
EMvikig Anpokportioc kor tov IlpoBvmovpyod ArEEM Toinpo, emofqpove Tovg W6YVPOUS 16TOPIKOVS OE6H0VS TOL
oVVOL0VY TIG OV0 YMPES KO YOPUKTNPILOVTOL 0O LAKPOYPOVY] QLALN, CTPATYIKY] CVVEPYAGid, COPUPOYIO Kol aAAnAeyyOn.
IIp6cBeoe dTL 01 300 Aaoi £xovv EnmTveEVGTEL 06 TO 6TOVOGiN TEMPAYNEVA TOV KOOEVOS, TNV TopEia Tovg Yo EAgvOepio ko
AveEaptioio. H vrepdomion TV KOVOV aUTAOV 05OV KOl IOOVIKOV, TIS £(00V 001Y1]CEL GE KOLVOVS UY(MVES, TPOKEWUEVOV
VO TIS VEPUOCTIGTOVV. ALOPKI] GUVOETIKO TOPAYOVTO QLAidG PETOEY TOV 000 AO®V OTOTELEL 1| GAKPMOG EMTVYNUEV] KoL
OLUYPOVIKE SVVAPIKY] TAPOVGIA TG EAMVOUPEPIKAVIKIG KOIVOTNTAGS, TO PEAN TNG OTTOLNG EVEUPKAVOLY T 6Ta0EPE Ognéira
TOV 6YE6EDV NOS. AVOQEPONEVOS OTIS GVYYPOVES TOAVILACTUTES TPOKAGELS TNG EMOYNS, 0 K. AULAKOS £6TIALOVTUG OTIg
EMATAOGCES TGS O01EBvovg owkovopkig Kpiong, petégpepe T gvyopioties g EAnvikiig KvBépvnong ywo v otabepn
otpién mov emédeiiav o HITA ko o idwg o IIpoedpog Oumapa mPocoTKG, KOTA TNV TEPI0O0 TOV CNUAVIIKAOV
TPOKANGE®V TOV 1] YOpa pog Ppédnke avripétonn. Awwpefaimcs emiong Tov Apepikavo [poedpo 6Tv  EALada oTtadriakd
OVOKGUTTEL OLKOVOMIKG Kol o1 emimoveg Bucisg Tov €AAnvikov Aaov dev 0o amodsyBovv pataes. O "Erxinvag Ipéopng
vroypappioe 6Tt N EALGO0 Tapapével avToTe TUA®VES 6TO0EPOTNTAC 6T OTPATNYIKG gvaicONTN TEPLOYN TS METoYEiov
Ko Tov Baoikaviov. Mdheta, avripetonilovrog ™ ovvellopevn mpocsouyikn kpion, n EAlnvuc) KvBépvnon é0eoe €€
apMS ™S YyvoOpove TNV avlpomeTiKi] d1d6TE6] TOV OPURUTIKOD VTOV (NTHNHATOS, EKTIHAOVTOS, €V TPOKELUEV®, TNV
OLKOVOIIKT Kdl TEYVIKT cuvopopr] Tov HITA.
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DB: H opo mov 0a picer 0 NTpayKl AEQTA BE TO EMKOTTEPO NTOPEL KL Vo TANGLALEL ...

Av Ko 1| KOvTpO. Yeppoavav aSiopatodyov tparelov ne v EKT, yia to {ftypa g vopopatikig yoldpoong, Kard Kpatei, avorytd
aQNVEL TO EVOEYONEVO Y10 T1] PiyYN YPNRATOV PE TO EMKOTTTEPO 076 TIS KEVTPIKES TPATELES 0 YEVIKOG HrevBuvTiig Tng Deutsche Bank, Jim
Reid. Ed1kotepa, 0 yevikés d1ev0uviig TG yeppravikig Tpamnelag, 1) omoia Tpocpateg Ppidnks 6€ véa 16TopIKd OpNLd, 68 KEipevé Tov
e€nyel T «oQEM amd To. 7 YPOVIK. PNOEVIKAOV KOl OPVIITIKOV EMTOKIOV KOl TNG TOGOTIKNG Johdpmwons. Evosiktika avapéper Ta eéng:
To O6TIKE KOPOTA KOl 01 GUVETELES TOV £Y0VV VO KAvouv pe To Brexit 0o avenyovv ywo xpévia. Eivan icog cuykpatnuévo vo o 6T o1
TEPLGGOTEPOL GTIS YPNUATOTICTOTIKEG 0yopEg AvmovvTan Yo TV omdé@aci) Tov Hvopévov Baotigiov va amoyopios oné v E.E., adra
00 pémer va ogfacTodpe TIg dSuvdpslg Tov pag £(0vv MONGEL TPOS VTO TOV NTAV TAVTA £VA AVATOPEVKTO TOMTIKO ATUYNLA TOV KATOLN
otiyun 0o ovvéfarve. Aev fpovv ciyovpog Yo To av To dnuoyN@ope Yo To Brexit fTav To onpavrikdtepo, ahid Npovv apkeTd
METEIGPEVOG OTL KOTOL0 EPYOTAV Kol aVTO dgv givan mBavétata To Tehevtaio. H Iomavia y0sg Eekivnoe éva véo kKOKAO OvikaV ekhoy®dV
petalt Tov S peyordtepov owovourav g evpalovig (Isravia, Olhavdia, Farria, I'eppoavie ko Itario) katd Tovg emdpevovg 18
pnveg mepimov, yopic va Eexyvape Tic HITA 1o Noépuppro. Bakte kot v kpiowun ynoeoeopic ywo ) petoppvdmon g Fepovsiag oty
Itaria Tov OkTtOPBpro ko £xete ToOALES sukanpies Yo €EEYEPoN EVAVTIOV TOV KOTECTNUEVOD, TOV gV £)EL KATAPEPEL Vo TAPALEL OPKETA
KOVOTTOMTIKY] avamToén Y Tovg younidépodovc/younine €wikevong epyolopévovg, ®GTe v avtiotodpicer Tig ovvdpels ™G
TOYKOGUIOTOIN oG KAl TNG PETAVAOTEVONG. AEILEL v KOLTAEEL KAVEIS 6TO TMG POPAGTKAY 0L YijPoL 670 dnpoyn@ispe. Tov Hvopévov
Baocihieiov yio vo waper Kaveig pio 10£€0 Y0 TO TOS QTACUNE 6TO TEMKO 0mOTELEGNN. ATTO TNV GTOYN] TOV KOWVOVIKO-OIKOVOUIK®OV
oOpad®V, VIEP TNG TUPUULOVIS YHProav To 57% TNng avoTepng Kol peooios Taéng (emayyehporicg/oievduvtég kim.), to 49% TV
gpyolopévav kataTEPN pecaiog Taéng (0éosig ypageiov 1| kaTOTEPES drayeiplonc/O10tknTikEG), TO 36% TOL £1GIKEVPEVOL EPYOTIKOD
dvvamkov (epyatiki) Taln) ko To 36% TOV NUEOIKEVPEVOV 1] AVEWSIKELTOV £pYaT@V (Yopniotepov emmédov epyaldpevor 1)
ovvtogovyor). 'Etor dev vmdpyer koapio dweguyn omd to yeyovég 6Tt 6ho avTé mpokertar Yo évav Taliké morepo. Eite givon n
TOYKOGUIOTTOIN G, 1] LETAVAGTEVGT), 1| UVIGOTNTA, 1] KOKI] OIKOVOUIKI] avamTuén 1 £vag 6uvovacnés 6Lmv avtdv, gival apkeTd capig and
0UTO Kol GALO KIVIHOTO KOTE TOV KATEGTNUEVOL OTL TO status quo dgv pmopel va drapkécel oe o onpokpatic. Tehka Oo £xete
avtiopaon. Avté givor pia Té€To10 peydin avriopaon kot dgdopévov 6tL 0 puOpég avantvéng Tov Hvopévouv Baciiciov porg terevtaia
NTOV KOVOTOMTIKOS, B0 1Tav mepicpyo av m wieon oev cuvEILE VO SOYKAVETUL 0ALOV, 6oV M avamTvEn NtV YopunAdtepn Yo
peYaAvTEPO YPOVIKG drdoTnno. ‘Eva ahlo onpeio mov wpémer vo dovpe givar 6T 1 puowki] katdaotaon s Evpodnng sivar va aridler
owypovika péoco oty wetopio. [pwv amd Aiyovg pnveg €ida éva Pivreo amwd 1o Maykéopro Owkovopikd dopovp wov deiyvel T GVVELDS
petaforropeva ovvopa s Evpdnng and to étog 1000 p.X. Eivol katarinktiké yio PAETEL Kaveig T cvveyn petatomon 6ta 6pLo, To
KPaTn Kol TS (Opes. Me TNV eMPoOIN TE(VNTAV EVPOTATKAV GUVOPMV GE HIK NTEPO TOV 1| PUGIKI] TG KATAGTAGT givan I oAhayn ivar
mOavo va dnpovpyndovv méceig pe Evay TPOTo TOPOROL0 PE EKEIVO TOV TEKTOVIKAV TAUK®OV, OGTE 6TAV peratomilovran givar mOavo va
Kavouv pio peydin kivnon. Av kdamowog 0éher va ywacer ywo Oetikd eivar 6T wpémer va vdpéer plo oAAayn TNG OIKOVOUIKNG TOMTIKNG
ovvropa o€ 0ho tov kéopo. ‘Exovpe cvintioer morréc @opég OTL TO TAYKOGHIO YPNUATOTIOTMTIKG CUCTNNO KOU TOAAEG amd Tig
0KoVopieg péca o€ aUTO givar «aroopnéves». Aoov, éva TET010 60K 00 pTOPovcE TEMKA VO EMTAYUVEL TIG KAAVTEPES MOMTIKES Y10 TNV
OVTIHETOTIG TOV Tpofipatoc. Ontwg £xovpe el morric Popés oto maperOOv Oa OEhape avT) N TOMTIK VO €ivor O SNPUIOVPYIKY, BE
TO0 YPE0G VO KATAGTPEQPETAL, OALG PEAMOTIKA TO YGOg €ivor mOAD peydro Yo va d10p0mOel pe avTév TOV TPOTO, YOPIS VYECLOKEG
ouvOnkes. Xperalopaote Loutov Eva 6y£010 avantuéng Kot Tapa Ta TPoPavi Tpofiquata kKo N0kd epoTRRATE, 1) piyn PMUATOV NE TO
gMkénTepo agiler Tov kivouve. OTIdNTOTE PEPVEL YPNULOTA ONIOGIOVOIIKE GTNV OIKOVORiQ (TANPAOVOVTOL PE TNV EKTVTTOGCY YPINOATOC)
ciyovpa Oa mpémer vo pepolnmTel vAEP eKEivov TOV oTEPOUVTUL EENNTIOG TAOV TPEYOVOCOV TOMTIKOV. To mpoéypoppo mocoTikg
Xorbpoong Katevdiver To yprpata o Oeopois Tov kateotnpuévov. Ihistevovpe 6T1 To Brexit 0o emrayvvel TeMkd T piyn xpnpdrov pe
T0 eEMKOTTTEPO K Kaveig oev Eéper, iomg pua véa kufépvnon oto Hvopévo Bacilelo propel va avaykaotodv va E0déyel meprociTepo. Kol
00 dovps T YOpa O pia and T TPpdTES MOV 00 VIOOET GEL TO PéTPO.
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O Tloptl Xopoc ostoymuatioe 100 ekaToppvpro evpd katd e Deutsche Bank kot k€powoe

O 0pdrog Tov enevout@v Tloptl XOpog eTEGTNGE TPO NUEPDOV TNV TPOGOYN TOV ETEVOVTAOV YL EVOEYONEVN
Tpanelikn kpion. Ko pera, ev péoo g 0verrag Tov Brexit, otoympartice 100 ekatoppvpia evpd Katd TG
Deutsche Bank kot képoroe.

H Deutsche Bank &gl éva véo tpopinpa. ‘Eva peyaro npopinpa. O mo movnpog erevouTi)g 6TOV KOGHO KAOETOL
0TO GBEpKO TOV peYaAov YEPULAVIKOD TPUmelITIKOU 10ppaToc. O Lopog kEPOLsE TOVTAPOVTAS OYL 6TV EMITVYIN
¢ Deutsche Bank, aA)d otnv amotvyio TG,

Ev péoo tg 00ehhog 1ov Brexit otoympdtice 100 gkotoppvpro gvp®d oty TTOOCN TN peToyns s H
xpnpoticTnprokny eronpeio Soros Fund Management LLC movinoe mepi to entd exatoppidplo petoyés Tig
omoigg iy TPONYOVUEVAG OAVELGTEL. LTV TEPIMTOO TOV UKAAVTTOV TOMGEOV 0 ETEVOVLTIG TOVTAPEL 6TO OTL
n Ty 0o Té€ceL peTd TNV TAOAN G Kot PETA B0 TIS GUYKEVTPAGCEL 6€ KOAVTEPT T Kou 00 TS emoTpEyeEL.

O Xopog pe 1o otoiynpa avtd katd g Deutsche Bank tng omoiag n peroyn £xoace to 23% g afiog g T1g
TEPUOPEVES OV0 NEPES, KEPOLoE 6y edov 10 exaToppdpLa vpo.

B. Yowmie: Mn avaotpéywun n ané@ocn tne Bpetaviog va amoympnoegl oo tnv EE

H andépaon g Bperavieg va amoympicsr arwd v Evporaixi ‘Evoon sivor pn avastpéyiun ko 1o Aovoivo
0a pémer va vroPdirel To emionuo aitnpd Tov TpokEpéVoL va eykataieiyel v 'Evoon cuvropa, o1epvuce o
vrovpyog Owovopkav g 'eppaviag Bor@ykavyk Xowpmie.

«Agv vopilo 6Tt 1 ano@acn g Bpetaviag va g£éh0gL and v EE givor avastpéyipun» tovies o I'eppavig
VOVPYOS KaTA TN OGPKEW pag opAiog mov ek@avioe oty woin Kiwvlehodov g voTiag ['eppaviag, evod
npboBeoe 611 Oa 1Tav «tipo» n Bpetavia vo katabécer To enionuo aitnpa aroydpnong and Tnv EE covropa.
O Zowmie vroypappoe 6TL TPOS TO TAPOV OEV £XEL KATAYPUPOEL 1 G0S OTIC YPNRATOTIOTOTIKES AYOPES HETA TNV
am6@acn Yo to Brexit, alhd n yeppavikn kvBépvnon 0o cvveyicel va mapaxorovOsi pe peydin mpocoyy Ty
KOTAOTAG).

«Eival kpioung onpaciog TdPa vo EVEPYGOVUE ILE GVVEGT KOl TPOGOYN HE GTOYO VO SLOTNPGOVUE TIG Cnpieg
6€ 060 TO OVVOTOV YOUNLOTEPO EMITEO0» ONUEIMGE 0 VITOVPYOS Orkovopk®v TG Feppaviag.
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A short history of the British pound

WORLD

A short history of the pound

How many US dollars £1 buys, 1971 - 2016 =

1975-76: High unemployment
and inflation forces Britain to
request an IMF loan

1985: International intervention

in the currency markets to
depreciate the dollar drives down
the value of the pound

1992: The UK exits the Exchange

Rate Mechanism seeing a decline
by over 20% 2016: UK votes to leave

the EU. Pound falls to
levels not seen for 30

years In the currency's
worst day ever

2001: After recovering
in the 20s the dot-com
bubble burst sees

the pound fall again by
20%

2008: Lehman Brothers demise
triggers the global financial crisis
and the pound falls 30%




