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210 péoa lovriov n TAMPIC EMOTPOPN TS TPOIKE

Xta péoa lovriov -10 mOBavotepo ™) Agvtépa 14 Toviiov- emavépyetor oty AONve 1 amooTOM] TG TPOIKAS pE TOLS
EMKEPUMG TOV TPLAV GTOGTOADV KO Oyl pe TEYVIKA Khpdkiwo (6mmg gixe vopmoOei apyikd). Top@ove pe oyeTikég
aknpoopics kol dnuoociedpoto Kov OTmg avapéverar, ahlayn 0o vrdpyer poévo 6To TPOGCOMTO TOV EMKEQPUAS TNS
Evponaikig Emrpomic oty tpéika, kaddg o Iphavddc Ntékrav Kootého Oa givan 0 avrikataostdtng Tov yeppavod Martiog
Mopc. Kavovika avapévovrar amé Ty mhevpd tov Aiedvoig Nopopatikob Tapgiov o k. [I6ovik Topcev kot amd Ty mhgvpd
¢ Evporaikig Kevrpuag Tpanelog o k. Khdovg Malovy. Xopeova pe éykopeg mnyég n emiokeyn 0o dwopkéocer 10
npépes ko Ba yiver amotipnon Tov e€ehifemv yopic va Anedovv onpaviikég anogdcsic. H kpiowun afrohdoynon yia ™
pYOon tov ypéovg Ba apyicel Tov TentépPpro. Xopeove pe o «Bipor, oto emikevrpo avapévetor 6tL 0o Bpedovv or £E1
TPOOTULTOVIEVES OPACELS Y10 KAOE V7T6-060m TOV 1 d16. gVp® TOv Lovvio kot Tov Toviwo (Qaivetar 6Tl KaOveTEPOY). MEca
otov Mdwo (ywo ™ 66on 1ov lovviov) N EALGoa mpémer petald GAA®V vo TPoY®PNGEL 6TV KOTAPYNGT TOV QOpOV vrép
TPITOV KoL 6T1] PEI®GT TOV TEPLOMPIOV KEPHOVS TOV PUPURAKOTOLAOV. AKOLOVOOVY TO «KOVTA» TPoamarTovpueve. Tov lovviov
OV 001Y0UV 6€ PEIMON EMKOVPIKAV ovvTaiemv oto ehleippotikd Tapeio. ITo ocvykekpypéva, 1 kofépvnon dsopedTnKe
ot0 avafeopnpéivo Mvnuovio yia v vioBétnon vopobesiac mov Ba 0dnyei oty ovyy®veven vré 10 Eviaio Tapsio
Emwovpicnig Acpahong (ETEA) 6hov Tov Emkovpikov Tapsiov ko epappoyn T pitpog pnoevikov eireippatog and
1.1.2015 ywo 6ra ta Tapseio wov dev avijkovv avti ) otiypr] 6to ETEA. v idwe AMicta weprioppaveran | katapynon amrd
1.1.2015 TV KOWOVIKOV TOpoOV (pOpoL VIEP TPITOV K.AT.) OV YPNUATOGOTOVV TO AGOUAGTIKO 0PROSIOTNTES TOV
vrovpyeiov Epyocioc. AxorovOei n yi@ion tov vépov Yo tn pikpy AEH kor Tov vopov ywo ™ ypnpaTodoTnon tov
KOoppatov.

Tnv amoppoonon tng Geniki Bank gfetalel panelog Ieporag

To evogyopevo amoppoenong s Geniki Bank getdler o opiog ™ Tpanelog Iepurde, eykatoieinovros 1o
oyéow ywo v avtévopn mopeia TS OvyaTpukiig TOv. TVOHQMVO pPE TANPOPOPIES, 1] O0IKNGY TOL Opilov
Hewporag egetdler amd pnosvikny Paon ™ otpatnyikny ™G avagopikd pe tv Geniki Bank kouv miéov To
EMKPOTECTEPO GEVAPLO EIVAL I AN PGS ATOPPOPN 6T TS U6 TOV UNTPIKO OpLA0. Ot TEMKES ATOQAGELS OEV £X0UVV
axopn AeOEel, KATL TOV AVOPEVETOL VO TPAYRATOTONOEL TO dpuEc®G EMOpuEVO d1dGTNRA.
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ZOUQOVO. PHE CYETIKA ONUOGLEDRATA, 00 YOS, 0 AP KOS oY edLIONOS TOV opirov Tleparag, n I'evukn) Tpamela 0a
pRETOOYMMOTILOTAV 6E €vOv EEIOIKEVREVO OVOTTUELOKG KOL ETEVOLTIKO TPamellkd opyovicpud pe oT1éY0 TN
owayeipion mpofinpatTik®@v otoryeiowv gvepynTikoy, KaOMOS Kol TNV vrofondnen mpofinpatTik@v emyepceV
0ote vo, Semepdoovy TIg dvoKorisg kot va emavélBovv o frooyun Tpoyd. INa tov okomd avtd N tpdmelo Oa
TPOYMPOVGE 6E AVENON UETOYLKOV KEPUAOIOV Ko O avalnToVos TN GUUUETOYN CTPUTNYIKAV ETEVOVTAOV GTO
gyyeipnno. Méhota, eiyav mpaypatomon0ei oyetikéc ema@és Kol oVINTIOELS NE EXEVOVTIKOVS 0iKOVS. Q0TOGO,
T0 6%£010 Y10. TNV aOENoN KePaiaiov Ko TNV avTévOoUN TTOpEia TNG £YEL «TAYADCEY E0® KOl OPKETOVG MUIVES,
UVTOVOKADOVTOG TOV TPofinuatiopnd mov emkpotel 6tov opro Iepardg yio 10 wowa givor 1 KOAOTEPT ETLAOYY
v ™V alomoinon Tg Buyatpikilg Tov. TVp@mve pe TAnpogopics, Paciké ctorycio TpofAnpraTicpnov amwotTeiel
T0 yeyovog 6TL Ba fTav oA dvckolo pia Tpdmela, N omoia pdiiota givor pérog evog Tpamelikov opilov, va
pmopovoe va avadery0ei og aveidptnTo Qopia 6oV 0o cVYKEVTPOVYE TPOPANUATIKA dAVELD SLaPOPOV TPpATELDV.
Inuewovetal 0T oieg ov Tpaneles —ovpmeprhapfavopivng ko g Tpanelog Mepardc— £xovv onuovpyncsl
eCer0ikeupéveg eoMTEPIKES POVAOEG Yoo TN OLUYEipLon TOV TPOPANNOTIKAOV daveiov Kol TNV avadidpOpoon
TPOPANUATIKAOV EMYEIPNCEMV. LTO TANIGL0 GVTO KoL d€d0PEVAOV TOV TEGEMV OV Eakoiovdovv va dokipalovv
15 gyyopreg Tpaneles, n dwtypnon ts Geniki Bank og avtovopng eedkevpévng tpanelog Oswpeiton pia
oAV dVoKoAN emhoyn). YrevOopiletor 60T | Tpdnela wépace otov £heyyo Tov opirov Ilepourdg Tov Agképppro
Tov 2012, énerto amd 6yETIKY) GVNQOViIo pe Tov Yorhko opdro Societe Generale. Top@ova pe avolvtéc, pe v
npooOkn ¢ 'eviknig o punTpikdg ophog Ba evioyvOei onpavrikd. Enpev@veror 6T  F'evikn dwabBéter woyvpny
PEVGTOTNTA, NE TOV OEIKTN dUvVEI®V TPOS KUTAOEGES VO SLapopPavovTal 670 82%, 16y vp1] Ke@ararwokn Pdon pe
TOV O0giKkTN KEQUAOWOKNG emapkerog vo Semepvaer 10 18%, evd o deiktng KGAvyng Tov pun eEvanpeTovpevev
daveiov amd mpoPréyels avépyetar oto 63%, mov givor amd TOvg VYNAOTEPOVS OTN Gyopd. TOPPOVE pE T
TelevTaio oToyeia, oTo TEhOg AekepuPpiov 2013 To evepynTikd NG £ixe owopope®Oel ota 2.675 gkat. gVP®, OL
KataBéoeig 6t 2.167 gkat. vp® Kon TO. ddvera tpog mehdteg o 1.788 ekat. gvpo.

Johanwes Gsele/AF P/Getty images

MewwOnke Tov ATPiALo 0 OOVEIGUOS TV EVPOTAIKAV ETLYELPTCEDV

[Mtotikny mopeio KATEYPAWE 0 dOVEIGHOS TTPOG TIS EMYEPNGELS 6T (AOVI] TOV EVP® TOV ATpilo, evd peioon
onpeincs Ko 0 £T1|010G pLOuOS avantuéng TOV ogiktn KUKAOQOpiog YPNNOTOG.
Yopeove pe otoryeio g Evponaikig Kevipukig Tpanelog o d0VEIGNOS TPOG TIS EMLYEIPNCELS CVVENLGE VU
VoY MPEL, av Kol pe pkpotepo pvpo. Ewdwkotepa, o £tiorog puOudg avantving Tov daveiov fTav Ayotepo
apvnTiKég 670 -1,8% TOv Ampilo améd -2,2% Tov mponyovpevo pfva. O gtiorog pvOpdg avanTvéng Tev daveimv
TPOG TO. VOIKOKLPLE dropop@adnke oto 0,0% oc oOykpion pe -0,1% tov lavovapro. Mapaiinie n EKT tovice
OGS 0 £T610G PLONGS avanTVENS TOV deikTn KVKAOQOpiag xppratTog M3 vroy®dpnoe Tov Arpiio 6to 0,8% amd
1,0% tov Maptie. O Kivntoég pécog 6pog TPLOV pUNvAv Yo TV €Tiiow petafory tov M3 tv mepiodo
Defpovapiov 2014 — Anpriiov 2014 swopope®dnke 6to 1,0% amd 1,1% v nepiodo lavovapiov 2014 — Maptiov
2014, 6nwg avokoivwee N EKT. H Tpépireyn Tov avolot®dv Tav 0 6giktng vo otepop@m0si oto 1,2%.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpodvior aldmotes onuetdvetal 0Tt dev mapEyetor Kapia gyyomon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdnta 1 eykupdTTa ToVG. Ot TANPOPOPIES TOL TOPEOVTAL GTO TAPOV SEV GLVIGTOVV TPATAUCT] YLt ALyOopd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.



Department

2 Ag. Theodoron Sq, 105,61
Athens, Greece

KAPAMANQ® o 130 210 9514365 Huepnoia Néa

Emmléov mepikonéc 644 €KOT. EVPO GTOV TPOVTOAOYIOHO

Kotd 644 skatoppvpro gop® MTovV YOUNAOTEPES O SUTAVES TOV KPATOVS TO TTPMOTO TPIUNVo TOL £TOVS. AVTO
TPOKVTTTEL OO TO VEO OEATIO EKTEAEGNG TOV TPOVTOAOYIGHOD TO OO0 €YEL TNV VEOYPEMON Vo KaTaBETEL 6T1
BovAi} to I'evik6 Aoyietiipro Tov Kpatovg KaOe Tpipnvo.

A

H EALGd0 peivoe Tic ovvraéeic kotd 30% 1o 2009-2013 (Reuters)

OTIKEG AVAPOPES Y10 TNV 0.0QUAGTIKI peETappLOon oty EALGO0 epriappavel Onpocisvpa Tov TPpaKTopEion
Reuters, To omoio goTIdlgl OTIC EMATACELS TG KPIGNS 6TOVG GUVTAELOVYOVS TOV YOPDV TOV EVPOTAIKOV NOTOL
KOl 6TIG OIKOYEVELES TOVG. Ol GUVTAKTES TOV dNUOGIEDNOTOS avaPEPOVY TS N EALGOa givan 1 povn yoOpo wov
&yel Mafer opasTIKG néTPo nETAPPOOULGNG TOV AOCPIMOTIKOD TNG CVOTHNATOS, KAOMS OVUYKACTNKE VO, LELDCEL
Tig ovvra&erg kotd 30% petadd 2009 kor 2013, ota mwhaicie TV 6pav TG debvoig dwdomons g . To
onpocicopo avagéper Tog givar 6VoKoro T 6VVTUEL000TIKG cveTipata TS Evponng va arlrhdgovv ev pia vokTi
KOl EMONUAIVEL 6TL TOAAES KUPEPVIICELS TPOYDPNGAV GE MIKPOUALAYES TOV CNUIOYOVOV TOVS GUVTOELOOOTIK®V
oVoTNHATOV avédvovtog To Oplo Nikiog ovvtailoddtnong ®ote vo avrikatomTpifovy TNV avénon Tov
npocdokipov Cong . Xy lonmavia , yio wapadserypa , or avOpmmor Ba cvvrailodotnBovv ota 67 10 2027 ot
oUYKPLoN HE POMGS AV amd 65 pétog . To dnpocicvpa eMKUAEITAL ATOYPELS EOIKOV COUPOVO LE TOVS 0TTOI0VS N
vy avepyio kKaBotd pn PLoOcIpd To 06QUAGTIKG GUGTNOTE TOALAV YOPOV. XUPOKTNPLOTIKA UVIQEPETIL
oto wopadsrypa g lemaviag 6mov ofpepa 1 avepyia givar oto 25,9% kot epinmov 5 ekatoppvpra dvlpomor 1
nepinov 10 30% TOV ATAGYOLOVIEVOV EPYOTIKOD SUVANIKOD Eivan pe copfdcsis opiopévov ypovov 1 pe permpévo
0papro ko copfdrovv ELdYL6TO 6TO0 ONUOGLO GLVTEEL000TIKG cvoTNe . ZOp@ovae pe 1o Reuters 10 2050 O
vapyovv oty lomavia 1,1 gpyalépevor ava cuvradlovyo, 6Tav cuepa n avaroyio ovTi) SropopedveTor 6to 1.8 .
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EAxvotiki) ywo enevovoeic n Leppavia, arig...

To «Made in Germany» cvveyiler vo kvpuopyei oto maykocpo gpméopro. H Ieppavio avefaivel dopkog otn owedvn
KOTATOE] TOV O EAKVGTIKOV YOPAV Y10, EXEVOVCELS. ALOKPIvOVTOL, OPMS, Kol podpa cOVVEQD. ZOPQOv pe perétn g
gTopeiog AOYIGTIKOD EAEYYOV Ko TToPoyNS ovpuPovisvTik®@v vanpeoidv Ernst&Young (EY), o emysipnpotikég kKOopog
Oswpel TV dvtki] Evpadnn og v EAKVOTIKOTEPT TEPLOYN TOV TAAVITY YO EMEVOVGELS. OTTOS TPOKVTTEL OTO TN GYETIK
épeuva, 1 ovtik] Evponn givan ghkvotikétepn and v Kiva ko v Popera Apepukn. Ko améd Tig dvTiKogupoTaikég
AOPES, givar N F'eppavia TOV GUYKEVTPAOVEL TOVS TEPLGCOTEPES TPOTIUNOELS OE GUYKPLoN pe Tig drheg yopes. To 40% tov
o1edvav pavatlep oniaver 6T TpoTipd ™) L'eppavia wg £0pa emevouTiKilg dpaoTnplomoinens. AkorovBovv n Bpetavia pe
22 ko m Torhia pe 11 BaBpovc.

ApPLOTES 01 YEPRAVIKEG VTOOONES

AvT6 OV €ivor WOLIITEPE GNUOVTIKO Y10 TOVG ETEVOVTEG €ivan «TO ac@arég mepipdrhovy, Aéel 0 eknpocomog Tg EY Ilétep
"Evykhg, owevkpwvilovrag 6Ty 1 Teppavia éxer ™ ofqun pog 6tafepils xOpas, 1660 amd moMTikiy 660 Kol oméd VOpIKN
migvpd. Bpioketon 6to kKEvipo TS Evpdang kot 0100£TEL pia EAKVGTIK E6MTEPIKN 0Yopd. «MOAOVOTL TOPOUTOVIONOGTE Y10,
T0. UTOTIMOPICUOTO OTOV CQUTOKLVIITOOPONO ot vmwodoués g Ieppaviag 610 7Edio TV peTa@op@v sivor daproto
aventoypéves. Kar avtd a@opd to 001kd Kol 6101podpopikd diktvo oAld Kou TiS agpomopikég petagopéc. To emimedo
eEerdikevong tov epyolopévav yoiper vyniig exktipnong. To 010 Oetikd o&lohoyeitol TO KOWOVIKO KAIpO Kot o1
TNAEMKOLVOVIOKEG VTOdOpESH, Aéer o TTétep "Evyrc.

Onog vroypoppiletor otnv épevva, 1 Feppavio sivor onuepa M WOHLPOTEPN KOl OVTUYOVICTIKOTEPY OlKOVOpio TNG
Evponne. Xtnv potipnon Tov exevovtav oedvag, n Ceppoavia épyetar tétaptn petd v Kiva, i HITA ko ™ Pooia.
Q61600 1| dOnpockénTnon £hafes yOpa kKatd 10 dipnvo Pefpovapiov-Maptiov, TPV GO THV KOPOOMGY TNG OVKPUVIKNG
Kpiong ko 610 petalv n Poocia et vmoyopicel oty oxetiki kardraén. Ko 6wrog emonpaiver o Mérep "Evykhc:
«IIotev@ 6TL propodue va mpofréyovpe ovti v e&éMEn. Eav Aapoope vréyn 6T 1o Bacikétepa kprtipla ywo TV
O1EvEPYELN EMEVOVOEMVY €ival 1] TOMTIKY] 6TafgpoTNTA KO 1| VoMK ac@diein, kKaBictaton ca@éc 6TL £xel dgyOsei woyvpod
AAMYILO 1] EPALGTOGUVI] TPOS TNV POGLKI| TOALTIKI] KOL TO GVGTNLO ATOVOUINS STKOLOGVUVIION.

Ta povpa covvepa givar 16m opatd

Avokorigg 0o avtiperomiosl kol ) Feppavio og yopa tpocéikvong enevovocwy. 'Hon wapatnpeitor avénen tov apiOpov
TOV ETULPELAOV TOV GYEOLAL0VV Vo peTaPEPOVY ekt [eppaviag pépog TG 01KOVOUIKIG TOVG dpacTtipronoinens. To mtococtd
TOV gnyepnoev mov enetepydlovrar T£To10v €idovg oyéda &xer avéndei oe oyxéon pe to 2013 amd 1o 11% oto 20%.
TovTéypove PHELOVETAL 0 UPLONOS TOV ETLYEPTCEMV TOV GYEOLALOVY VO EYKUTAGTI|COVY PUEPOG TOV SPUGTIPLOTHTOV TOVG
otn I'eppovia. To oyetikd m060616 perddnke and to 36% o710 27%. Xopeova pe tov Métep ‘Evyking, n taon avthy dgv
oVVIGTA £vOEIEn OVEMIGTIOG, OALG TPOELBOTOMTIKG PNVORO. «YTTAPYOVV GCUYKEKPINEVES TPOTAGELS TOV EMYEPNUUTIOV KoL
TOV pavatlep Yo v Pehtioon ™G Kotdotaons. Oa wpimel va SwopopemBsi éva OeTikOTEPO KOL MO QLMKO OTIg
KowoTopisg mepipariiov. Eivor amapddoekto to yeyovég 6T véor d1elveig opthor cuykpotoOvron mAéov o€ Ghleg yOpEC.
Evosiktika sivan to mapadsiyporto g Google, Facebook xan Alibaba. ITov givan o1 I'sppavoi; ITov ivan o1 véeg yeppavikég
TEVOLOYiEg; Agv apkel va KoOI6TA Kaveig otkovopKOTEPO TOV KivnTipa vTilel», Toviler o eknpéommog s EY Ymapyovv
EMIONG KO TO, APVNTIKA TOPOUOEIYNOTO TOV SVOCPNUOVY TO KOAL EMTEVYRATH TOV YEPUOVOV pnyovordoymv. ‘Eve amd avta
givar To PLaoKo ToV VEOL agPodpopriov Tov Bepodivov mov avapéveTor va Asttovpyncst pe Tpio (povie kabvotépnon eartiog
KOTOUOKEVUGTIKOV GOUALATOV Kol 00 £l KOGTIOEL EKOTOVTADES EKATORPVPLO. VPO TEPLoGOTEPO. [lapdia avta, n I'eppoavia
PpiokeTor 6T0 PIKPOOKOTIO TOLADV KIVESIKAOV ETULPELAV TOV BEAOVY VO ETEVOVGOVV. LTO EMTIKEVTPO TOV EVOLAPEPOVTOGS EIval
YEPUOAVIKEG MIKPOUESUiES EMYEPNGELS TOV OEhovv va avarTvyBodv. Kor avtd givon éva amd Tta otoympatoe wov kepdiler n
Teppavio og £€dpa eMYEPNNOTIKIG OPACTNPLOTOINONG.

(Deutsche Welle)




