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Owxovouika - Etoupika Néa

IIiéosic Osopn@v Yo va kheiogl eykaipme 1 aCloddynon

Y7né ovveyn micon, pécw tnredwwokéyemv ot gfoopadtaio Pfaon, PpickeTrar n kKvPépvnon amd Tovg gvpomaikovs OBeopois Yo TV
npo@Onon TV petappudpicemv, Tov KaOVETEPOUY, ne ATOTELESHA VO OTEILEITAL 1] £YKOIPN 0AOKAN PG TS TETAPTNG a&loAdYNONG KAl 1
opa) ££000g amd To TPoypappo.

YyniépaOun anyn Tov 01KovopuiKov EMTELEIOV avayvAPLoE X0ES 6TL N 0LoKApOON TG TETAPTNS a&loAdYNoNG «Eival Eva dDoKoA0 onpugio
RE TOLAG TEYVIKA OSpaTon, av Kol TPO6Oese Tmg «dev vopilm 611 dgv Oa mporaPovpe péypt Tov lovvior. Eiye mponyn0si Tniediaokeyn pe
100G Beopovg pe soppetoyn TOV vaOLVPY®OV Orkovopk®dv Evkieidn ToakarldTtov, Evépysiag INidpyov taddxn, Tov voumwovpyod mopd T®
HpoOvmovpyd Anuitpn ALGKOV KO TOV YEVIKOL YPOppPaTéo, Zuvioviopov Tig kufépvnong Anuitpn Momoywavvakov. Topemvae pe
ainpogopieg («K», 27/3/18), or evpondikoi Oeopoi rémovv @g mo mbavil Ty okokApwon g 4ng aforéynong oto Eurogroup tov
IovAiov (12/7) kan 6yt Tov Iovviov (21/6).

E&arhov, y0gg, pe Tnv evkarpia Tng amdépacns tov Evporaikod Mnyaviopod Xrabepétnrog (EXM) yia v ektapicvon g 66ong tov 5,7
010. €VPaA), 0 drevdvvev cdpfoviog Tov ESM Kidovg Péykhvyk vrevBvpioe 60tL 1 emroyng ££000¢ a6 To pvipdévio Tpodmoditer epappoyi
TV petappuipicsov. «H tétaptn ko tehevtaio aflordoynen tov Tpoypdppatog Eekivnos 161 kot Exo v Temoidnon 6Tv n EALGSa gival
o€ KarO opopo yro va e€éM0gL emTvy g amé 10 Tpdypappa Tov ESM tov Avyovoto tov 2018, vré tnv tpodndBeon 6TL 0L EVOTOREVOVOES
petappudpiosis 0o epappootovy 06 TNV EMANVIKY KuBépvnony, gine.

Avoryto 10 EVOEYONEVO ATOPAONG «Aiyo apyoTepa» amd Ty 211 lovviov agnoe o enitpomog IIiep Mookofioi, anavri@vTag o€ pAOTNGN TOV
gupmPovievti) Tov ZYPIZA kon avrirpoédpov Tov Evpokowvopfovriov Anpitpn Horadnpodin oxetikd pe to gvdgydpevo kabuvotepiceawv
AMyo woovidv pe To ANT. Axépun kot pe vt ™ pkpn koeBvetépnon o k. Mookofisi piknee ywo éykapn ohokipmen. O idiog
eEéppace ™y eAmida va emtevyOei ovpeavio petagd Tov Tapegiov Kol TOV EVPOTATKAOV OEGUAV, GNUELOVOVTOS 6TL 6TO TAPELOGY Erovv
empPePforw0ei ta otoryeio Tng Koporov.

H extapicgvon

Tnv ektapicvon 5,7 oo, gvp® mpog TNV EALGOG evikpive TEMKAGS ¥0gg TO d10tknTIKO cvpfoviio Tov ESM, oyedév 4 pives petd v
0AOKM]PMGT) TOV SLUTPAYRATEDGE®V 6TO XIATOV Y10, TNV TPiTtn 0E10A0YN 0.

H xaBvetépnon 0@eldtov Kuping 6TOVG NAEKTPOVIKOUS TAEIGTIPLAGHOVS, Atd TNV TP60d0 TV omoimv o1 Oeopoi eiyav s&aptioel v
ektapicvon. Mepartépw mP6060g 6TOVG NAEKTPOVIKOVG TAELGTNPLUGUOVS, KUOMS Ko eE0@Anon Anéupodeocpmv 0Qelhdv 100 Anpociov
givar o1 dv0 podmoBicerg mov Béter 0 ESM ko Yo Ty ektapigvon tov vrériorwov 1 die. g d60ng TS TPiTng 0&lordynong. Avtiy Oa
000gi petd v 1n Maiov kor To oD £mg Tig 15 Tovviov. AvaivtikdTepa, 0md Ta 5,7 di6. gvpd TG ¥BcIVIig B6ONG, T 3,3 d16. EVPD Oa
00000V 110 TV gEumnpéTnon Tov dnpéciov ypéovg, 10 1,9 di6. vpd Yo To poiithapt ac@aieiog, voyel Tng ££000v 6TIg ayopés kot 500
£KaT. Vpd Yo eE6pAnon A& mpoOeopmv 0QEIAGDY.

To vérowmo 1 d16. gvpd Oa H00¢i amokieloTKA Yoo E£6@ANON AnEmpdOeop@v opelhav. O ektapedoselg yia Tic A& irpdBeopes operhég
npoimo0iTovy 6T N KUPEPYNON £xEL 1101 ekkaBapicel avTioTOL0 TOGO KO PAMOTA PE AvaroYia TOVAG LoTOV 1 EVPd IdLV TOPOV Yi0 KGOE
1 svp®d ekTapicvong amwd Tov ESM.

Av 6La Tave KoL Kol eKTOMEVOEL KoL TO VTOLouTo 1 d16. EVPD TG TPiTNg a&loroyNoNg, Oa amopével TAEOV povo pia Televtaio 0661 OGS TO
KAEIo110 TOV TPOYPAPNOTOS, N 0moia vwoloyileTan 6TL O @TaveL Ta 11-12 di6. gVP®, cOPP®VA nE 660 giyxe meL 0 K. PEyKkhavyk po pnvav
oto Dopovp TV Aghp@v. Mali pe avtily, ol 6uVoAMKES EKTOpIEVOELS TNG YOpag ard Tov ESM kor tov EFSF amé 1o 2012 Oa mpoceyyicovv
10 200 d16. gVPO.

Xg y0eowvé onueiopo tov ESM drevkpwiletar 0Tl kopio ektopicvon Tov TPEYOVTOS TPOYPAPpOTOg dev pmopel va yiver petd Tig 20
AvyovoTov.

O k. Xevtévo

ELag@puven tov ypéovg vo tpodmodicerg mpoaviyyeire x0es, eEdArov, kol o Tpodedpog Tov Eurogroup Mapio Xevrévo og cvvévrevén Tov
otov Madro Toipo, otov ZKAL. Onag cine, n ehdppoven Tov ypéovg sivonr kaTL mov Srwpoponotei v EALGdo amd tqv Iplovdio, Tnv
Hoptoyarioc ko v Kdzmpo ko 610 mhaiclo avtd «ovintodpue oto Eurogroup évav pnyoviepd ehaepuveng tov ypéovg, mov Oa
TapoKorovOEL TIC GUVONKES TG EAANVIKIG OIKOVORIAG, TNV EKTANPOGT] TOV VAOYPEDGEDV TS, OG TPOVTOOEGN Y10 TNV OTOTANPOUY] TOV
APEOVS. AVTOG 0 PN AVIGHOS TPETEL VA EVEORATMOEL 6TN YEVIKOTEPN EmOnTELD TOV O VITAPYE.
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MvuTtuinvaiog: Enuovriki avénon e kepdoopioc kot pépropa 0.32 gvp@...

ZONQOVe PE TNV €TOPIKY] avokoivoon Tng sroipeiog Mvutiknvaiog kot vado to véo oynuo peta tmv 3
CUYYMDVELGT] TO TPONYOVUEVI] KOLOKAIPL, KATOYPAPNKE 1oYVPT (v000 TOV amoTeleopdTov T vrepPfaivovrag
TOVG 6TOY0VG oV giyav Tl Tov Aexképfpro Tov 2016.

Ewdkétepa kor oOp@@VE TAVTO PE TNV UVOKOIVOOT TG ETOLPEING, 0 KUKAOG gpyaoiodv NTav avEnuévog Katd
22,5%, L0y tc eEmpeTikig emidoong tov Topéa Metairovpyiog, Tng vynilg emidoong tov Topéa g
Hextpropod & Pvowkov Agpiov, arrhd kar TG svvelo@opdg Tov Topéa Orokinpopivov Epyov & Yrodopav.
Ta Aertovpykd képon ntpo Popv, T0k®V Kol arocsféccwv (EBITDA) dwopopoadnkav og €306,0 ekot. £vavTL
€222,4 exor. to 2016, avEnon 37,6% mov 0mw0dideTON TPATIOTA GTNV LOTOPIKAE VYNAN emidoon tov Topéa
Merairovpyiag.

To kaBopd képon, petd amd eépovg Kol dikardpata peroyneiog evioyvdnkay 352,4% kot Swepopeadnkev og
€154,6 exort. évavtt €34,2 exat. 10 2016 H onpavtikn avénen 1ov kabapdv kepoav ava petoy (+270,2%) ko
TO TPOTELVOUEVO PEPIGHO OVTOVOKAG o€ onpaviiké BaBpd to 0@éin amé TOV ETOIPIKO PETAGYNUATIGUO TOV
0loxkAnpdOnke Tov IovrAio koL onuaToddTNOoE TN SNUIOLPYIC MOG VEAS EVIQIOG ETUIPIKIG OVTOTNTOS, TTOV
EMOQPELEITOL OTTO CNUAVTIKEG ETLYEPTLATIKEG CUVEPYELES KOL EVIGYVUEV] YPTINLETOOLKOVOLKT] EvEMETa.

[Iépav Tov 1101 YvooT®v one-off items Tov amoteleopdtrov Evvedpunvov, onuet@vetol 1 amoppurTiKi] ané@acn
100 I'evikod Awkaotnpiov g E.E. eni g mpoopuyilg ™ Alovpivio g EALGd0g mov agopovoe tnv
TIHOLOYN 0N TNG NAEKTPIKIG EVEpYELOS TNV TEPiodo 2007-2008.

YOVERELD, TI|G UTTOPPLTTIKNG VTG OTOPOONG, TO amoTeriopnata Tov 2017 £xovv empPapovOei katd €17,4 ekat. o€
emingdo EBITDA kot €22,1 gkat. 6€ eXinedo KEPOOV PETA UG POPOVS KU SOIKALAONATO RELOYNPLOS, AVAPEPETAL
GTI|V OVOKOIVOOo1).

Yyormdlovrag To Owovopkd Amoteréopoata, o IIpoedpog kor  AevBdvov Xoppovrog Evdyyehog
“ O gTpkig petacynpaTiopnos anotéreose £va akoun prpa otn pertetéMmén e MYTIAHNAIOX o€ o woyopn
oelvi] etarpeia, 0£TovTog TIG KATAMANAES 0PYOAVOTIKES OONEG KO EMLTVYYAVOVTOS CNUAVTIKES AELTOVPYIKES KL
owkovopkég cvvépyetee. H avénon g kepodogopiog to 2017, 1 evicyvon TG Y P1NUATOOLKOVOUIKIS OOUNS KOl 01
TPOOTTIKES VYNAADV YpNUaTOPOdV Kol TOV TPV Topiéowv Emyepnowoxig Apastyprotnros g Etopsiog,
avoiyovv To opopo Yo To emoépevo Pripa eEEMENG.

Méoa amé éva véo TPOYpOpNE OTOYEVREVOV EMEVOVGE®V 6€ £pya pe VYNAovg Padpovg amddoonc, n Etaipeia
OTOOKOTIEL APEVOS TNV TEPUMTEP® PerTidon TNG OTOOOTIKOTNTAC TNG 0€ O1EOVEG eminedo Kol AQETEPOV OTNV
avénon ™G TaPayMYIKNG TG IKAVOTNTES, MOOVTAS 68 VYNAOTEPQ EMIMESN TO OLKOVOIKG TNG peyédn mpog
6Qelog TOV gpyalopévov, TOV pPETOHXOV 0ird ko TS EAAnvikig Owovopiag.

Mepropoatiki) Amddoon

Yovémers, ™G ovENUEVIG KEPOOPOPING KOl TG LOYLPOTOINGNS TOV 1GOAOYIGHOD HETEH TOV ETULPLKO
RETOOYNNOTIONO aoTeLEl Kon 1] Evapén TANPOUIG HEPIOCRATOV TPOG TOVG PETOYOVG 6¢ draTnpijoun faon.
Yoykekppéva, yio, 1 rpion tov 2017, to Arowkntiko Xoppoviro tng Etorpeiog mpoteivel tn owovopn) pepiopatog
€0,32 avé petoyn, TOV GVTIGTOLYEL 6€ pEPLopaTIKI 0mt6o0on 3,50% pe Bdon 10 Kheioyo ™S TIUNG TS NETOYNG
v 31/12/2017.
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Xy napoyyerio 42 Airbus Tpoywpd n Aegean

Yy nopayyeiio 42 agpocoka@@V TOTov Airbus A320neo kot A321neo wpoympa n Aegean 0TS AVIKOIVOGE 0
avTitpéedpog NG agpomopikg etapeiog Evtoyme Baosihdxknc.

Ewwkétepa, n Aegean mpokertor vo mwopayyeiler 30 agpookden eved £xer T ovvarétnte mwoapayyeiiog 12
EMTAEOV AEPOCKAPDV.

LNUELAOVETOL OTL TO TPOGSVLIPMOVO pe TV Airbus veypaon onpepo.

H naparapn tov tpdTov 0éka agpoockapav 0a apyicel amd 1o 2020 £wg To 2025.

Reuters: Emotéyoopa tng cvpoovios 6to Eurogroup, 1 ar0@oon EKTORIELGNS TNE 0001

H amwé@aocn yia Ty EKTORIELOT] TS 006NS TOV EAMVIKOD TPOYPANNOTOS EPYETAL MG EMGTEYAGNLO, TNG TOAMTIKIG
ovppoviag mov emredynke oto Eurogroup tov Maptiov ko 0o Bondioer v EALGoa otnv onuovpyia
UmOOENATIKOD PEVGTOTNTOG DOTE 1| YDPO. VO ENXAVELDEL TAPOS OTIS YPNUOTAYOPES, CNUELDVEL TO TPUKTOPELO
Reuters. O avripocopog s Evporaikig Emrpomig, Bdivric Ntounpopokic yopétice Tnv andé@oacn Kol
Kdieoe TV AOfva va 0LoKANPAOGEL pe ETLTVYIO TO TPOYPOURA GTPIENS, CURPMOVA pE TO 1010 dnpocisvpa. H
EALad0 mpémel vo. vaomou|osl 6e1pd petappodpicewv apv and tTov Avyoveto, OGTE Vo AdPEl Ta vToOLovTA
APNUOATO TOV TPOYPARNOTOS. ZONPVe pe Tov EMY, pe 1o yprjpoata ovtd 0o s&uanpetn0sei 1o ypéog g yopac,
0o TAnpwOovv AéimpéOeones ogelréis, evd pépog Tovg Ba katevBuLvOel Tpog TV Inuovpyio amodepaTIKOD
VYYovug 20 o16. EVPD TTEPITOL, TOGOV TTOV, 6TOG eKTINOVY a&topaTtovyol TS EE, 0a apkécel yia va otnpryOei pa
Prociun avantoén. llepmtép® eAa@pPLVON TOL EAANVIKOD YPEOVGS, U0 T HEYUAVTEPU TAYKOOUIMGS, EVOEYETOL VO,
nopayopndsi peta v Mén Tov TPoypPAppaTog Kou 0o cuvodsvETOL amd VEOLG OpOVg OV dev £XoVV aKOuN
UTOQUGLOTEL.
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| 0uirog TITAN

Twav: Mcioon TV KaQop®v KEpO®V 6ta 42.7¢k vp® (népona 0.05 ko gemoTpoon 0.50

gUPM)

To 2017 1o amoteréopora tov Opidov TITAN ovvéyicav va kataypd@ovv woyvpd peyédn, yeyovog mov
0QgileTal KATE KOPLOo AGY0 6T1] oLVEN LG TG duvakg Topeiag g ayopds otic HITA. O evomowmnpévog KVKAOg
EPYACLAOV TOPENELVE 0VOLUGTIKG 6T00EpOg Kon avihOe o €1.505,8 ek., kataypagovtas oprakn kdpyn 0,2 % og
oVyKpron pe 10 2016, eved TO. AELTOVPYIKA KEPON TPO POPOV, TOK®V Ko amocféccwv aviiOay oc €273.4 ek.
gpoaviCovrag kapyn 1,9%. Ta éktakta yeyovéto (to mpoypappa €0ghodorog £600v oty Aiyvmto kKo 6TNY
EALGda kor o Tvpdvog Ippa otn @rOprvte) peiocov Ta AelTovpyikd képoN Katd €17 gk. vavil EKTOKTOV
KovovAimv vYyovg €6,7 ek. mov giyav empapivvel Ta amoteréopata Tov 2016. Emmifov, n onpoaviikn vrotipnon
™G AyvATWOKNG Aipag ota T Tov 2016 Kol 1] EVOUVAR®OT TOV €VPM £vavTL TOV d0Aapiov KATA TN dLdpKeLd
Tov 2017, eampéocav apvnTikd TO QETVA amoteréopota. Me otafepés oLVOAAAYRATIKES LGOTIRIES O
EVOTTOUNEVOS KUKAOG gpyaoiodv Ba 1Ntav vynidtepog katd €148 gk. ko 1o Asttovpykd képon, EBITDA, 0a
nrov vyniotepo kotd €18 ek. To kaBupd kEPON petd To SikolOpOTE PEWYNQIOS Ko TNV TPOPrEYN Yo
@popovg aviihBav og €42,7 ek., 6 cOYKpLon pe képon €127,4 k. to 2016. Znpewdvetor 6T1 ota kEpon Tov 2016
giyav ovpmepuineOei €90 ek. amd TNV AVAYVOPLGY TPOGOETOV QPOPOLOYIKAV amarTioe®V omod Cnuiég
napelfovowv yprnoewv otic HIIA. To 40 tpipnvo Ttov 2017 0 kVOkhog gpyocwdv aviihle oe €361,3 sk.
Katoypdeovrac kapyn 6,1% kol ta AerTovpyikd kEPON mPo POpoV, TOK®V Kol amocPféocwv aviihBav ocg
€58,9¢k., yopnidtepa katd 19,9% évavti Tov cvykpLTIKG dvvatov 4 ov Tppnvov 2016. Ta keBapd képdn petd
TO OIKOLANATO PEWOYNQPiog Kol TNV TPofieyn Yo @opovg avihBav o€ €9,6 k. H vrotipnon g aryvatioknig
Apoac ko n g£acévnon Tov dolapiov €KTOG 06 TO ETNGLO OTOTEAEGNAUTO, EMNPEACUV CPVITIKG KOl TO
amoteréopato Tov TETOPTOL TPIvov. To ArowknTtiké Xvppovire 0a wpoteivel oty Taktki ['evikn) Xvvélevon
TV Metdymv, mov &yxel mpoypappatictei Yo v 1n Iovviov 2018, tn dwavopn pepioparog €0,05 avd petoyn
KOO ko v emotpor] kKeparaiov €0,50 ava petoy). Ta teMkd mood mov Oa ovaveunBodv avé petoyn Oa
npocavénBovv KaTd 10 TOGO TOV AVTIoTOVYEL OTIS 101EC peToyéc wov katé el  Etapia.
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74% of sessions where the S&P 500 rises at least 2.5% happen when the
benchmark index is trading under its 200-day moving average

S&P 500

(+2.5% Days)




