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Owxovouika - Etoupika Néa

ANT: «Xpeokomio otnv EALGOG 1101 0710 TOV MAPTI0:»

H EXLdda 0o avripetomicel duckories oty €Evnpétnon 1oV (pedv g 1101 ot1a Téhn MapTtiov, ekTipd To
Ae0vég Nopopotikd Tapgio, oOop@ve pe dnpocicopa Tov yeppovikov neprodikov Der Spiegel, vwd tov titho
«Xpeokomia 1161 Tov MdapTtio;».

«To Tapegio avnovyel Wwitepa 1 Tpoduvpio ToAhOV KpaTtOV-pelav s Evponaikig 'Evoong ywo woyvpoTtepeg
napoyopnNcels tpog Tovg 'Erinveg o€ 0,TL aQopd ToVg 6povg MTOTNTAS 6TO TAUIGLO TOV ¥ TTPOYPAPNATOS, AOY®
g empapuvong amwd TNV TPEYOVGH TPOCPVYLKI] KPiGN», AVOPEPETOL GTO ONUOGIEVIO KOl ETCNAIVETAL OTL QVTO
0a propovoe Yo Tapdderypa va a@opd TNV EQUPROY TG RETAPPVOULONG TOV GVVTAEL000TIKOD.

«To ANT gmpével 615 vrocyiceig petappudpiocemv Tov EAMVOVY Kol prhokdpel TV €00 Kol KOlpo EKKPEROVGO,
ék0eon aflohdynong, mov mPETEL VA dMGEL TO TPAGIVO PG MGTE vo cvppuetdoyel 10 Tapeio oto v mokéto
odomong. Or 101koi Tov emonpaivovy 6t ov 'EAAnveg £ovv vrooyeBei povipo wicovaopara 3,5% tov AEII to
étog. Eme1o1] 0gv KaTa@Eépvouy vo, popoLoYI|COVY ETUPKDOS TOVG EVTOPOVS, TPETEL VU TEPLKOTOVY 01 GUVTAEEISY,
KOTOANYEL TO SNUOGIEV IO OTO TEVYOG TOV TEPLOOLKOV TOV KUKAOPOPEL GrjIEPa.

Hpéxkerton wpoPavag Yo pro coviOispévn npaktikn tov Tapgiov va aokel méoelg otnv EALGda pe tétorov
€id0vg dwappoég kabe Popd mov 1 drumpaypdrevon PpickeTor oty KOYN TOL EVPAPLOV. ALAMGTE, OTTMOG €00V
owapnvooel kofepvnTikd otedéyn n EALGda propel va eEonnpetel Kavovikd 1o ypéoc TG péYpPL ko Tov lovwio,
ontote Oswpeiton axapn o tétowe tomofétnon tov ANT. Qotéc0, pe v éhevon TOv Oeopav vo PpiockeTm
otov aépa ko1 To ANT va méCer ywa véa, oxinpd pétpa exktipdror 6TL and Ty tievpd tov Tapeciov waileTon éva
TLOLYVIOL EVTVTACEMV KU TIEGEMV Y10, VO, TEGOUVY KL 0L TEAELTUIES KOKKIVES YPOPUNES.

Agv ovokoivoee TeMkd 1 Moodys’s tnv ék0een Yo Ty EAANVIKI] 01KOVOUio,

Ye avapor g mpoypappoatiopévig Yo v [Hopookev] a&ohdynong TG Yo TNV EAANVIKI] OLKOVOUid
nPoYAPNoE TEMKA 0 oikog Moody’s. Xnuewd@vetor 6TL 0 0iKOG £iye TPOYMPNGEL TPV a0 PEPIKES MNUEPES 68
avopadpion katd o Padpidoa TOv EMNVIKOV Tpamel®v, £X0VTUS G@ICEL AVOLTO TO EVOLYONEVO avVTiGTOL(NG
Kiviiong kot ywo v owovopio. H tpéyovea afroréynon g Moody's Ppiocketon oto emimedo Caa3, tpeig
Baduides younrotepo o oyxion pe v aéoroynon tov oikov Standard & Poor's ko 890 6g oyfen pe avtiv g
Fitch Ratings.
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Xowmie: EEapeTikd dVokoin N Katdotaon yio tnv EALGoa

O Borgykavyk Xowmhe piknoe 1o Lappato yio v «eEupeTikd 6VoKoAN KaTdoTooN» OV avTipeTOmilel N EALGda, 6mov
&yer dmuovpyn0ei cvpeopnon and eyKLoPopuévovg peTavaoTeS, 1 omoio TPooTideTal oTO TPOPINHATA TG YOPUS KAO®DS
00 Tpémer va S EPLOTEL PO EMOPAAY] OIKOVOIIKY] KOTAGTOGC).

Xg mo EPPEST UvVOQOopPd 6T O10ipEsT) oV eMKPATEL PETAED TOALOV YOpdV TS Evponaiklig 'Evoong, o Zowumie onlooe
671 60vodo g Opadas Tov Eikoot (G20) 6ty Zaykan mog dev £xel emoery0sei «eEampetikipy arinieyyin etnv EALdda and
aAheg yopeg, ekTog amd ™ I'eppavia.

H Avortpia, tekevtaiog otadnog otov dpépo mpog T eppavia yio eKatovradeg Lirades mpéoPLYES Kol NETAVAGTES,
enéfore TPOGPUTA TEPLOPIGROVS GTA GVVOPE TG, TPOKUADVTUS £VO. ATOTELEGILO. VTOUIVO IE TOV TEPLOPIGUO TS PONG TAOV
avOpOTOV NE ATOTELEGNO EKATOVTAOES 0T 0VTOVGS VO EYKA®PBLoTOUY oty EALGSO.

Mg 1) okéyn 6TIg OvoKOoLieg TOV avTineTOTILEL N EALGO0, 0 Lowpmhe gime: «AvTog givar 0 LOYoS Yo TOV 070i0 poyopacte
poli pe ahhovg otnv Evponaikng Emtpom) £161 @ote vo pmopécovpe va 01ev00VoOvpE 0T TV EVPOTAIKI ATOGTOAN.
Micw otn ['eppavia, o0 TpdvTOVPYOS TG Bavapiag Xopet Zeeyopep Shwoe 610 yeppoviko neprodiké Der Spiegel maog n
KuBépvnon npéner va Aafer Ovikd pétpa, 6mwc N emPoin evog opiov 6TOV UPLONG TOV PETAVAGTAOV OV 00 EMLTPEMETOL VO
ngpdoovy ot [eppavia, av oev sivar QKT o evpOTAIKY Adon.

«Agv pmopodue va mepipévovpe GAleg JAOPES vo. MOGOLVV Ta TPoPIMpatd pogy, ime o Zegybdeep mwov nysitar g favapikig
Xprotiavokovovikis 'Evoong, adsh@od KOppoatos Tmv XploTiavodnuokpatTay TG YEPROvidog Kaykehapiov Mépkel.

«O1 Zoundoi, o1 Aavoi, o1 Béhyor £xovv avaraper dpdon. Movo £dd 6ra givar ahlidgy, sime.

Kown mapadoyn Awv - Ntawseinumiovp: [Hold S0vASId aKOUN YO TNV OAOKANP®OG TNC

a&roroynong

Mzse Ttov mpéedpo Tov Eurogroup kor vwovpyé Owovopk®dv tng Orhavdiog, I'epodv Ntdsesipmrovop ovvavtiinke o
Apgpikavog vmovpyds tov Owovopikav, Tlav Awd {ntovrag tov va teheidver 11 o&orhéynen Tov €AAnViKov
TPOYPALNOTOC.

Eni g ovoiag, To 0épa g EALGSaG fjTav To faciké oty ovvavtion Awov - Ntaiseipmiovp.

O npoTtog €de1Ee Eavd peydro €voloQEéPOV Yo TO EAANVIKO TPOPANUA, KOU ETGNUAVE TNV GVAYKN OAOKANPOONS TNG
a&loldynong yopic KadvoTepnoels, VO TaPaIANAL EKAVE AOYO Y10 “0V6L00TIKI ELAPPLVET) YPEOVS”.

TOPQOVOE PE EMIGNUN GVOKOIVOGT], 0L 000 VTOVPYOoL SVENTNGAY TNV TPO0S0 OV £YIVE Y10 TNV OAOKAM PG TG TPDOTNG
a&lohdynong Tov peTappudpiotikov wpoypdppatog g EALGdaC.

O vmovpyog Aov avayvapice 6Tt o1 vporaikoi Osopoi, To ANT ko 1 EALGda éxovv axopn alroonpeiotn dovierd vo
KAVOUV TO ETONEVO SLAGTNLO. KOL VTOYPAPULIGE TV CNUAGIN 0AOKAPpOONS TS aEl0A0YNoNG EYKOLPA.

Erniong eine otov k. Ntwoghpmiovp 6TL | EE pémer va tnpricel TG 0e6ueVoELS TG KOL VO ETAVAQPEPEL TO EAANVIKO YpEog 6€
Proowun Tpoyld péocw erdppuvone.
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Katnyopiec katd tnc UBS ywe Eémhvpa yprpatog amyysire BEhyoc dikaoTig

Béhyog dikaotig amiyyelie Katnyopies o Papog tng eiferkilg tpameCag UBS Yy Eémiopa yprpatog ko
OLOKEKPLPEVT] KOl OPYOVOUEVI] QOPOAOYIKT] UTATY), OVEQEPAY GE AVUKOIVOGT] TOVG Ol E100YYEMKES apyES TV
Bpuéeirov.

«Ymapyovv vévoreg 6TL 1 eErPeTikn) Tpanelo mpocéyyioe dpeca, kKo 6 péo® TG eAfeTikiig BuyaTpikiig TG,
Békyovg mehdteS TPOKEIPEVOD VO TOVG TEIGEL VO, SNUIOVPYNOOVY €VO GUGTNUO PE GTOXO TNV QOPOSLHPLYT»,
AVEQPEPAYV OE AVOKOIVMOT 01 El6ayyeheic TV BpuEelhdv.

H tpanela amavinoee vroypappilovrag og avakoivoon tns nog "' UBS 0a cvveyicel va vrepaomileTar Tov
€016 TG évavtt afdoipov Katyoprav'.

H amayyehio Tov katnyopr®v 6to Bélyo épyetor va npootedel og o oepd EPELVAOV OO TIC EVPMOTUTKES Ko
apepikavikés apyés ot eAPetikég tpdmeles, 6mov ov avotnpoi kavoveg Tpamelikov amOPPNTOL TIS £YOVV
KOTOGTIOEL TOPAIELGO Y10 A POPOLOYNTES KOTUOEGELC.

Nzdwselumiovp: AvviTIKOL KivOuvol 00 TNV TOMTIKY TOGOTIKNC YOAIP®OoNg

IIpogidomoinon 611 pio evoegyOpevn TOMTIKNG TOGOTIKNG YOAAP®GNG O em@PEPEL dVVNTIKOVS KIvdUVovg 6TV
owkovopia, annvdvve o epodv Ntoeipmiovpn, SlPrémovtoc 6TOGO 6TL OEV VITAPYEL KATOLO, POVGKE GTNV
Evponn, eni Tov tapovroc.

IIpogdomoinon 611 pic evogydpevn TOMTIKNG TOGOTIKNG YOAdPp®ONS B0 em@PEPEL HLVVNTIKOVS KIVOUVOVS GTNV
owkovopia, annvdvve o Cepodv Ntmoeipmiovp, SwwPrémovros oTOGO 6TL OEV VITAPYEL KATOLO POVGKO GTNV
Evponn, eni Tov mapovroc.

H vopmopotiki oMtk ogv £xer ¢Odoer akoun oto 6pLd TGS, 0AAG TO TTEPULTEPM NETPU TAOV KEVIPLKAOV
Tpamel®V TPETEL VO, EIVOL TPOGEKTIKA GYEOUCUEVO Y10, VO EIVOL OTOTELEGUUTIKA, TOVIGE 0 TTPOEOPOS TOL
Eurogroup, 6to mepd®pro g 6vveo0v TOV VTOVPYAV OTKOVOHIK®OV KOl TOV KEVTPIK®V Tpamelitdv g G20
ot oyKdan.

Yovéyerd...
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ATOVTOVTOS GE EPAOTION GV 1] VOUIGUATIKN TOMTIKNY £)x€l OAcEL ot 0pLd NG Yo va fondnosl TNV oikovopk
avamtuln, Kebag Ta emMTOKLY £ivol OPVITIKG 6€ TOAAEG JDPES TOV KOGUOV, EKTIPUNGE 6TL “dev Bspd OTL N
VOULGPOTIKT TOMTIKY £l POAaoEL 6TO TELOS TNG, NTOPEL VO KAVEL TEPLEGOTEPX, 0ALG Oa Tpémer va oyedrocOsel
HE TOAD 0MOTO TPOTO YO VO OLOTNPICEL TV OTOTEAECUATIKOTNTA TNG, YO VO £YEL TO OTOTELECHATO TOV
xpEralopaoTe oTNV OKovouio”.

Inpeiooe, emiong, 6Tt 1600 M Evpomnaik) Kevipuk Tpameloa 600 kar or vmovpyoi Owkovopuikev Tng
Evpolovng yvopilovy Tovg KIvOUVOUS TOV GUVETAYETAL 1] CTOKEAOVEVT] TOMTIKIG TS TOGOTIKIG {OAAPOOTG,
0ALG TPOGOESE OTL OEV VTAPYOVY APECES UTELAEC.

“H EKT akoAov0sei pio emekToTIKI] VOUIGROTIKT TOMTIKI], TOV EMLTPETEL TNV AVAKAPUY TG OLKOVOUINGS MOGC
Kol TPEMEL VO, £YO0VUE GUVEIGOT TOV SLVITIKOV KIVOUVAOV TOV UTOPOVV VO TPOKVWYOLV OTO TNV TOAMTIKI TG
TOGOTIKIG YOAAPONS”, onueimce 0 adiopatovyog, npocditovrog: “H EKT tovg yvopilel mold kold avTovg
Kol 07w TNV TALVPA TS TOMTIKNG, emiong Tovg Yvopilovpe. Agv Préno kapia @ovoke oty Evpann eni tov
napévrog”.

NALL STREET JOUR
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Yrndapyer «Plan B» yio va gykimBicovv 1ovg mpdc@uysc otnv EALdoa (Wall Street Journal)
‘O)ro xor meprocotepor Evponaior afiopatodyol aykaialovv mwiéov avoyytd v 10é0 va gykropicovv otnv
EALGO0 TPOOPUYES KO PETAVAGTES TPOKEREVOD VO, AVAKOWOLV TNV Topeia Tovg tpog T Pépera Evponn - pa
Kiviion mov Eépouv 611 B pwopovce va TPOoKaAEGEL AVOPOMIGTIKI] KPiGN 0TI JOPU, OTOKAAVTTEL OF EKTEVES
apBpo g n Wall Street Journal.
AvTo TO Aeyépevo «Xyéo1o B» (Plan B), mov péypr mpoétivog vrootipilav axpoodedroi povo nyéreg otnv Evponn,
dgiyver 0T &xer apyioel va yéverar -Kouw paioto ToYVTOTO- 1N TIGT GTIS OVVATOTNTES GAAMV EVOAAUKTIK®V
TOMTIKAV Y10, TNV GVTIUETATLG TNG NETUVAGTEVONS KPionS, 0mg 1 evioyvon g ovvepyaciog pe v Tovpkia
YO TNV OVOYOiTIeN TG POTNG TV TPOSOVYMV.
Onog onpeaidver n epnuepida, n EALGoo mpoonddnee vo mepdoer otnv avrenifeon Tig televtaieg nuépes,
ppoctd oty mbavéTnTa va Ppedei pe dekdoeg LMAOEg HETAVAGTES TAYIOEVPUEVOVS GTNV EAANVIKI] EMIKPATELD.
Hap' 6ha avtd 1 Evponn éxel 1101 apyicel va vywavel gpaytes, Kadag 1 Avetpia ko o1 yopeg Tov Boikaviov
TPOYMPOVV TAEOV GE GTEVOTEPT] GUVEPYOOIX G6E 0,TL APOPE TOV EAEYYO TOV CUVOPMOV KUL APYLEAY VA GTEAVOLY
6O AQYovovg HETOVAOTES, NE omotéleopo va Ppedodv otnv EArada mave amé 10.000 mpoécuyes ko
HETOVAOTES,
Opwopévor Evpornaior ofiopoatodyor mepipévovv topa T Xvvodo Kopveiig EE - Tovpkiog mov 0o
apaypatonmoOei otig 7 Maptiov mg TeELevTaia svkupia Yo va Ppedei Avon. Av dev cvpPei katL TéTOM0,
TPOELOOTTOLOVY, 00, YiveEl KON O EMTUKTIKI 1| OVAYKI VO CTONCTIIGOVV Ol HETOUVACTES VU TUELOEVLOVY
Poperdtepa kol Oo mwpémer v EmTAYOVOULV TIS OL00IKOGIES Yo Vo cvvdpdpovy v EALGda oe mepinTmon
avOpomoTIKig Kpiong .
«H EALGOa dev Oa fTav To xepdTepo péPog Yo vo. ekoNAmOel o avOpomioTiky) Kpion Yo pEPIKOVS PNVESH,
avépepe yapaktnproTikd Evponaiog aiiopotovyos, tpocditovrag 611 or EAAveg etvan oAD o QLAKol tpog
TOVG TPOGPUVYES GUYKPLTIKA UE GAAovg Aaovg Tov Baikaviov 1 g avatorikiis Evpanng.
O gyxkhopiopog oty EALada Osowpeitar mo «drayelpicipocy.
Eivan gvoeiktiko 611 1é606epic avatepol aiiopatovyol e EE ofimcav otnvy WSJ 611 n EALGda, 0g kpdTog
péhog ™ EE, 0o pmopoves emiong vo Aapel peyordtepn ypnpotododtnen amxd v Evponn ka@oOg ko diin
pon0cia, ywo va to Pydrer mépa pe TOVG TPOGPUVYES KO PETOVAOTES, OE GUYKPLON] HE TIS YELTOVIKEG TNG
Poikoavikéc yMPES, EVO POMGS TEPAGEL TO PIVOUA OTL O HETAVAGTES £Y0VV «KOAAM|GEY oty EALGOW, 00 permOsi
Kai 1) por} anté v Tovpkia, a@ov Aryétepor avOpwmor Oa 0hovy va £pBovy oty EALGda.
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S&P 500: 39 NUEPEG YAUNAOTEPA TOV KIVITOU UEGTOV OPOV 200 T|UEPDV
(Sraypappa)

S&P 500 & Days Below 200 day Moving Average
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