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S&P: Avaugoa 6T0V¢ TOYKOOUI0VE KIVOVVOUS e 6TAeT TANP@uav and tnv EAldde to 2016

O kivovvog piag véag otdong minpopov andé Tmv EALddoa dev £xa exheiyer yia v Standard & Poor's 1 omoia
OTIC EKTIUNGELS TNG YO TNV YPOVIE TOL E£PYETOL TTPOELOOTOLEL OTL Ol MOMTIKEG OVTIOPAGES ©6TO EMITOVO
npoypappo wpocuppoyns amrotelovv 170 Nol picko ywo to pélhov g yopos. «H avaykn g kvpépvnong va
£QaPUOGEL OVTILAIKEG peTappuOpiceis, copmepllopfavopuivev TEPIKOTOV 0TS GVVTALELS Kol To emdopata pali
HE TS WOLOTIKOTOM|GELS KOl TIG EMAPOCOETES MEPIKOTES dUMAVAOV, AVEAVOULY TNV TOAVITNTE OKOpA €VOS YOPOL
TOMTIKNG 06TAOELNS OTIS UPYES TOV ETONEVOV £TOVS, KUOMOG N TPAOTN AEL0AOYN 6N EQUPUOYTS TOV TPOYPANRATOG
a6 Tov ESM éyer kaOvotepioet Yo Lavovdpro-@efpovapro tov 2016. Mia tétowa e£€MEN propel va amoteléoel
EMKIVOUVI] GTIV EQUPIOYI] TOV TPOYPAUNOTOS KOL VO ETAVAPEPEL TOVS KIVODVOVG Piag VENS GTACS TANPOUOVY,
TPoEOOTOLEL 0 avarvTig Tov oikov Frank Gill, mov voypdeser 10 okéhog TG ékBeonS TOV CPOPA TN YOPO pOC.
«H poxpompddsopn afrordynon CCC+ mov éyovpe otnv EAAGda avrikatomtpiler katd v dmoyn pag tnv
oYe00V amorvtn €Eaptnon TS eEAAVIKIG KLPEPVIONG G EVVOIKEG EMYEIPNUOTIKES, YPNUOTOOIKOVOIIKES Kol
OLKOVOMIKEG GLVONKES Y10 VO OVTOTOKPLOEL OTIC OUVELOKES TNG VTOYPEMGELS TO EROUEVO 12unvo. AvTd onpaivel
o011 pio oTdon TANPOUOYV, v Kol MyoTepo mOav] o€ 6yéon pe Tov aponyoduevo lovvio, eEakorovOsi vo amotelel
pia mOavotTnTe», vroypappilera 6to onpeiopo. Ko o k. Gill cuveyiler: «Bsmpodpe 6TL n coppdpemon pe Tovg
o6povg mov £xovv TEOEl 6TO PLLO00ED O1KOVOIKG TTPdYpappa Tpocappoyis Ts EALadag Oa sivon kpioiun yro v
empioon Tov TEAMTOPNEEVOD TPORELIKOD GULOTINOTOS, TOV 0700V 1 EVOUVANMON &ivol OOVIKY] OGTE Vo
owac@aiotel 1 otadepomoinon TG EAANVIKIIG OIKOVORING KOL 1] ETLGTPOPT] TN|G EUTLGTOGUVI|ON).

i
2015, n yepdtepn ypovid amd to 2009 yie 10 XpnpoTiotiplo
Mia and Tig xE1poTEPES €T OIES UM0000ELS (-25%) peTalv Tov 90 ypnpoTIGTNPIiOV TOL TAAVITY KATEYPAWYE TO
2015 T0 Xpnuotiotiipro AOMvav, CUUTANPDOVOVTIS ovo ovvem xPpoVIa TTOONG.
Amopévovv, BéBara, akoun 3,5 covedpraoels (otig 31 Aekepppiov n ayopd Oa Aertovpynosr péypr tig 15.00 Loyw
nupyiog), wetéco 1 EeTIVI] Ypovid NTav icwg N xepotepn amd to 2009, owdTe EVECKNYE 6T YOPA NOS 1)
REYOAVTEPT VPECY GTI| GUYYPOVI] 16TOPIN NOG. XTA EXTA TEAELTAIN YPNUOTICTNPLOKA £T1), TA TEooEpa € AVTAOV
EKAELOUY ILE TTOGT KOL TO, TPio PE Gvoodo Tov I'evikov AgikTy).
Yuvéyed....
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O avoTopagels oty TolTik) {ON TS YOPOS, HE TIG 6V0 EKTUKTEG E0VIKES eKAOYEG, OTIS 0TToiEg TPOOTEONKE KO
0 &heyyog oty Kiviion ke@oiaiov (capital controls), mpokdiecav onpavtikéc (nUIES oTo YOPTOPLAGKLY TOV
EYYOPLOV KoL Kuplog TOV EEvav enevouTOV. AGQUAAG, peTtd to capital controls, To dgvTEpo oNUAVTIKOTEPO
YEYOVOG NTAV 1] TPITI KATA GEIPE AVOKEPUAULOTOINGT TOV TECCAPMOV TPUTELMV, TOV OVGLUCTIKA UNOEVIGAY TNV
a&ia Tovg, Ko pel®dnke o€ onuavtiko Badpod o Tpamelokevtpikdg yopaktipag Tov Xpnpatiotnpiov. O I'evikég
Agiktng Eexivnoe to 2015 amd Tic 826,18 povades ko pe po kepariaromoinen mwov £p0ave ta 53,415 d10. gvpd.
Xopgove pe to otoyyeio g Kadnuepwvilg, n peyoivtepn nuepiowe ntdon (-16,23%) tov I'evikod Asgikty
onuetodnke otig 3 Avyovortov 2015, owote £@Tace otic 668,06 povadeg kot 1 kepaiaronoinon ota 40,595 ove.
gup®. Oupilovpe 0T1 6715 3 Avyovstov 2015 eravarertovpynoe To X.A. petd T1 O10KOTN TOV 25 GVVESPLAGEWMY
(toTopikd pekodp KrewoipaTog amd TNV idpvon tov Xpnpatiotnpiov otig 30/9/1876), mov mpokaiece N emPoir)
TV capital controls Tn Agvtépa 29 Tovviov 2015. H peyarvtepn nuepnore avodog tng ayopds kateypdon otic 3
dePpovapiov 2015, pe tov I'evikd Agiktn gkeivn v nuépa va gvioyvetor 11,27% kol va avapprydrol otig
840,57 povades. H a&ia g keparaomoinong v nuépa avti] avijh\de ota 50,307 d1o. copd. H expnkriki
@avodog g ayopdg otig 3 Pefpovapiov NTav amotéleopa TG EkAoyIKiG vikng Tov XYPIZA ywa npdtn @opd
otnv EALGO0 KOl TOV TPOYPUPLATIKOV ONADOGEOY TOV TPOOVTOVPYOV KUL TOV 6TEAEYAOV TNG KLBEPYNOoNS 0TL OO
KAEIGOUV T1] GLHQPOVIK PE TOVS OAVELOTES Y10 TN YPNLATOdOTNGN TG YOpos. BéPara, 6mag £oe1Ee N IoTopia, n
xopa £p0oce éva Pripa mpwv amd TV amoydpnon s omdé v Evpolovn tov mepacpévo lovie. H
OVOKEQUALOLOTOIN G TOV TPUTELOV, TOV OAOKANPOONKE oTig apyic AegkeuPpiov, avédeite éva véo mOLOTIKO
OTOLYEI0 TOV YPNUATIGTPLOKOV GVVEIPLAGE®Y. Mia pikpr] opnddo epmopoflopnyuvik@v HETOXMOV TOL OgikTn
m™me vyniig kegararomoinong FTSE 25 ovowastikd avrtovopOnke amd 1 ovvolky] €Kéva TTAOGNS OV
KaTEYypowe 10 XPNUOATIOTAPLO 6TIS ovvedprdssels Tov dpnvov Oxktofpiov-Noguppiov. Exeivn tnv mepiodo
glyopue oVVELEIS TTOTIKEG CLVEIPLAGELS, AOY® TNG KATAPPEVGNG TAOV TPUTELIKAV PETOY MOV, TOV ennpEaiay TNV
mAEoYNQia TOV PETOYAOV. 26T000, AVTI| 1] IKPT] aplOUNTIKG opada peToydv £0€1e vo Kiveitan avrtifeTo oTo
PEVNO KOl VO GNUELAVEL NuePole KEPON. AvTéd ouvéifn 010TL o cvykekpipuéveg eTonpieg ogv eiyov Kopio
gEaptnon amd Tig moMTIKES avaTapdiels TG YOpas, KaOAOS To 60% Kot ave Tov TCipov TOVg d10YETEVOVTAY GTO
eEotepikd. EEdrrlov, O0TTmC gixe dwo@avel Kol Ta mPonyovpeva ypovia, to EEva yapToPurAKLe ayopalay Ko
ovveyilouv va ayopdlovy emrekTIKG eAMVIKES e YpévES Kol Ot kKAadovs. Kupiapyor tng kepalaromoinong
(45,157 d16. svpd) Tov Xpnuotiotnpiov wapipevoy Kot to 2015 o1 Eévor, a@od Tov @etivo Noéuppro iyoav tov
éheyyo t0v 59,2% 1Ng ypnpoTicTNplokns ofiog, eved tov avtiotoryo NoéuPpro tov 2014 freyyoav to 45,3%.
AvtifeTa, o1 gyy@pror enevovTéc ToV mEPASpHEVO piva Kateiyov to 38,4% TG oLVOMKING KEQPAAOLOTTOINGTG
évavtt 26,4% tov Noéuppro tov 2014. Ilavrome, ol EEvor emevoutéc 1o 11punvo (Iavovaprog-Noéupprog 2015) ya
70 omoio vrdpyovv owwdBéoa otovyeio gp@avifovv gkpoég keuraiwv vyovg 390,61 ekatr. Evpo H ypovid
0LOKANPAVETAL APNVOVTAS TIKPT] YEDGT GTOVS ETEVOVTES IE OPKETEG ELONYUEVES v avafdilovy akéun Ko TN
otavopr] pEPIOPATOV —TTAPOTL TO EIYOV UVUKOIVAOEL OTIS ETIOLEG YEVIKEG ovvelevoglg Tov lovviov— agov Ta
capital controls cfjpavay covayepud Yo 1 S10GPAMGY TOV TUUEWIKAV TOVS UTOOERATOV.

Nrdseiuriovpn: Eyod itnoa tny aropdxpovon Bapovedkn

Yg ovvévtevéll Tov 6TV 0ALAVOIKY TNAEdpaoy, o mPo6edpog Tov Eurogroup omidver gvbapodg mwg avtodg
oNKMGE T0 TNAEQPMVO Kol LTnoe v anopdkpuven Bapovedkn.

O mpdedpog Tov Eurogroup ko vrovpydg g ohravortkig kvPépvinong Fepovv Nrtdiseipmroop emavépyeTol
GTIV 16TOPIKI] KOVIPO TOV UE TOV TPAONY vAOVPY6 owkovopk®dv ['idvn Bapov@dxn kot 6g 0A®OGES TOV 6TV
0AAavOLKI| TNAEOpac TPOosTAOEL Va... o1KeEL0TON 0Ll TV aoTOUT| TOV 0Té TV EAMVIKTY KVBEépVnon.
Yuvéyend....
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Ontog ava@éper o€ EKTOUTH TOV avopéveTal vo. TPofin0ei v epyopevn Agvtépa, TNV TEPL000 TOV TETAUEVOV
oyéoev g EALGdag pe Ta péin g Evpoldvng 61kmoe 10 THAEQ VO, ETIKOLVAVI|GE NE TOV TPMOVTOVPY6 Ko
{ntoe ané tov ALéEn Toinpa va aropakpovlei o k. Bapov@dxng and 10 wéoTo TOV.

Ontog aviépepe, 1 TAPOLVGIL TOV OEV SIEVKOLVVE KOOOLOV TIG SLOTPAYRATEVGELS EKEIVI TNV TEPIOOO KOL CORUPOVO,
navto pe Tov OALavoo moMTiKG, 01 oyécelc Bapov@dkn pe Tovg vaAdAourovg vTovPYog 1TAV TETUUEVES DOTE VA
puny vrapyer TepLO@PLo cvvevVON oG,

O npwbBvaovpYoS, sVPPOVE pE 060 ava@épel 0 NTAIGEAPTAOVUL TOV OTTAVTINGE TMG OEV givar 0 TPOEdPOS TOV
eurogroup oppooog yio pio TETowe amo@act), arlid n einvikn kvBépvnon. Bepfaimg, o I'dvng Bapovpakng
6viog amopakpOvOnke amd to emreieio Tov AAEEN Toimpa ko To vwovpykd ovpPodio v emopévi TOL
onuoyneioparoc.

Me acoalrero 0o oAokinp®Oovv néypr kot to 2017 6io to £pyo tov EXIIA 2007-13. avaoépsl

70 YIIOIK

"Exovv wpofre@Osci ypnuotodotikég MOES Y100 VO OLOKANP®O0UY pne aoc@dieta péxpt kot to 2017 6ra to £pya
tov EXITA 2007-13. Avtdé vmoypoppiletor ané to vmovpysio Owkovopiog Ko oTig vanpecieg acdavovran
KA vomoinon 010TL, av Kol amopévouy akopa Aiyeg nuépeg yia to téhog Tov 2015, émoocav 16m0 o1 Tpoomwadeieg
TOV APROSLOV VT PESIAOV TOV VTOVPYEiov Yo To EXITA.

«IIpo@avag kol ogv gpnovyaiovpe, aote péypt v 31n Aekepfpiov va £xovpe amoppopricsl kdBs owwbdioipo
KOWOTIKO Tépo. Mmopovue, Opmg, 101N vo SL0MGTOGOVUE NE AGPALELa 6TL 0 0pOOC oYEOLOONOC KOl 1| GKANPY
00VAELd 000id0VY TOAD OETIKA OMOTEAECHOTA, PBEATIOVOVTOS TO OLKOVOMUIKO KAipo kou fonbovrog pog va
Eemepdoovpe gumwoole Kol TPOPIMNOTE TOV NOS KANPOSOTNGAY Ol TPONYOVUEVES KUPEPVIIGEIS», ONAAOVEL O
voumovpyog Owovopiag, Avantoéng ko Tovpropod, AréEnc Xapitone.

Amopévovv axopa Aiyeg nuépes yia 10 Téhog Tov 2015 arrd wréov givar cagés 6T Emacay T6mo ol TpoomadeLleg
TOV PROSLOV VANPEGLAOV TOL VTovpYEiov Yo To EXITA, KoO®G YpetdoTNKE EVTUTIKI] KOl OpYOVOUEVT] O0VAELD
610 TO TPONYOVUEVO OLAGCTNIO YO TV EVIGYVGN TNG UTOPPOPNGIS TOV TOPOV TOV JLPOPpOTIKAV Tapeimv,
OGS ava@Eépouy oTeAEN TOv vmovpyeiov Owkovopias. XVpeove pe to emionpo otoryeio tg Evpomaikig
Emrpomic, N EALGO0 KOTATAGGETAL TPOT OGS TPOS TO TOGOGTO OTOPPOPNGNG 6TA TPOYPAUNOTO TNG TEPLOOOV
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EABetikéc Tpdmelec Oo mAnpdcovy mowvég 163.2 €KOT. EVPA GTO VTOVPYEIO ALKOLOGVVIS TOV
HIIA

Téooepig elPetikég Tpameleg Oo TAnpdoovy Tave and 163,2 ekatoppipro gopd (178 gkat. d0Adpra) cuvorLKa
o6T0 vovpyeio Atkarocvvng Tov Hvopévev IMoltelidv yio vo amo@iyovy mOBavig owdéelg o6t fofidncav
OUEPIKAVOVS KOTUOETES VA POPOOLAPVYOVY, AVOKOIVOCE TO LVOVPYEiIo Y0, TOPQ®VE pNE TO VITOVPYELD, EYEL
TPog 10 WOPOV cvvayel cupevieg pe 75 ehfetikéc Tpdneleg mov mepr@ONKav o £va BghovTikd TpoYpappa
and 10 2013 to omoio emrpénel og Tpdmeleg g EAPetiog va amo@ivyovy mOavég mowvikég ovdEES NE TO Vo,
UTOKOAVWYOUY £VOOOLVOPLOKEG TTPAEELS OV P01 Oncay PEPIKAVOVS VTINKOOVS VO ATOKPOYOLV TTEPLOVCLUKA
otovyeia.

YOUQOVA IE TV AVUKOIVOGT] TOV YPNUETIKOV Tovav, 1] Tpanela J. Safra Sarasin AG (Bacireia) 0o minpdcer

70 peyoldtepo pepioro, 78,6 ekatopupdpro vpd (85,8 ekat. dordpra). Ov drrec Tpaneles mepriapfavouv Tig
Coutts & Co Ltd ot Zvpiyn (71,9 ekart. gopm), v Gonet & Cie ot I'evedn (10,5 ekot. gvpd) Ko TNV
Cantonal du Valais oto kavtévi Barai (2,10 ekart. evpd), gime 10 vTOLPYEiO.




