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2710 15% 0¢ter Tov iy Yo Ta NPEs to 2021 n Eurobank

X160 Yo peioon TV pn eEumnpeTovuEvOV avorypdtov Tng 610 15% o610 1éhog Tov 2021 meprhapPaver,
copneovo, pue TAnpoopicg tov Capital.gr, to mhavo tng Tpretiog 2019 — 2021 mov O vrofdlrer n Eurobank otov
SSM. O @1r660E0g 61005 TOV KiveiTal aKOuN Kol KAT® Tov 17% mov giye ekppaoer wg emBounti) otoyobeoio o
SSM, amookoncei og nepartépom peiwon tov NPEs 610 6% - 7% tov cuvolkav yopnyfioeov g Tpanelog To
2022.

Yoveymg amé to B Tpipnvo tov 2017, n Eurobank vreppaiver Toug 61éyovg Yo ™ peioon tov NPEs, metoco,
epeéng 0o axorovOicel axdun emOeTikéTEPN oTpOTNYIKY peiwong. Xto B e&dunvo 2018, évavtt otoéov Y
NPEs o1a 17,8 o1o. sopd, | Tpanela peiooe ta pun eEvanperodpeva avoiypatd e ota 17,3 o10. gvpd, eved o
oympotiopdg vémv NPEs fjtav apvntikiog katd 199 gkat. cop®. XTo6)0S Yo TO TELOG TG PETIVIG YPOVIAS €lval Ta
NPEs va perowfovv ota 15,6 616. gvp®, 1066 wov pmopei va Eemepactel katd 300 ekat. EvpaA.

INa v exépevn ypovid o 616y0g givor 10 NPEs vo peiwBoiv ota 12,1 016. evpd@. ZOPQOVE PE TIS TANPOPOPIES,
npog ovti TNV KOoTtEVOLVeN Oa ocvpuPaiovv mEpUTEP® TOAMGES un EVANPETOVUEVOV dAVEI®Y, VYOG
TovAd)LeTOV 1 O10. EVP®, 0oL omoieg B viomomBovv péyxpr To B’ Tpiunve 2019. Ov TAnpoopieg kKavouv Aoyo
Yo TOMON EEACPAIGUEVOD YUPTOPVAUKIOV NIKPOUECOIOV EMYEPNGEMV, EVO TOAVOLOYEITOL KOL TAOANON
VOVTIALOKOV Y0pTOPUAUKIOV.

INUELOVETOL OTL 06 TAEVPOS TOMGE®V YOUPTOPUAUKIOV OVONEVETOL VO O0AOKANPp®OEi 1 7OAGN TOL
xopToPVAakiov Zenith wov weprhapPaver pn egacpariopéva NPLs tg tpdnelog, ovopastikig aioag 1,1 oo.
gup® (181.000 pn £uANPETOVUEVE KOTAVAAMTIKA OGVELX KO TIOTOTIKEG KAPTES, NE péco 6po KabvoTépnong ave
NG OKTOETIOG, UE P60 VYog 0QELAG TO 6.000 gVp®).

Ymv tehki] gvlsio PpickeTon kol OGN TOV YopTOoQLAOKiov axwviitev Pixel, To omoio meprhapfdaver 632
aKivnTto, K TV omoimv 10 30% Ppiocketor ce AN ve kol Oegccalovikn Kol T VTOLOUTH OLACTOPTO OE OAN T
yopa. H misoyneio Tov akivijtov gival otkioTikd pukpa okiviyta, afiog £émg 65.000 svpd ko Ta vaérouta
EUTOPIKA KoL 01KOTTES M. H cuVoLIKI] aroTipnon 1oV (opToQPUAUKiIOV avEPYETUL 68 22,8 KOT. EVPO.
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MeTald 72 - 76 ekot. evp® 10 Tipnpe tc Barniveld Enterprises ywo tnv IBG

opdrievpn an®OAELD TOV GPVNTIKOD ETEVOLTIKOD KAIpOTOg OV £)xEL dnpovpynoel n vdé0eon g Folli Follie
amoteiel 1 wodinon tg Emevovtuaig Tpanelac (IBG), Yo v gayopd TG omoiog vmipie TeMKAOGg pia
TPOCPOPE Umd ETEVOVTIKO oYNUE GVUPEPOVTOV TOV opilov Bapowoyravvn. Onog ypaeer n KaOnpepivy, o
Kiwvelikog 6phog Fosun mapdty gixe mpocéilel 6T0 0TAO0 TOV U1 OEGUEVTIKOV TPOGPOPAV, TPOCPEPOVTIS
Tipnpo nepi ta 87 - 90 gkart. evpd, eV VIEPALE OEGUEVTIKI TPOCPOPQ. AVTIHETOTOS IUE TO CKAVOUAO NEYOTOVOV
mov £xel dnNuovpYNoEL N TOPOmToinon TOV otkovok®v otoryeiov g Folli Follie, o xwvelikdg éprog eiye
Inmosr oOpQ@va pg TANPOQPOPisS TOPATAGT EVOG PNVOS TPOKELUEVOL VO, HELETNGEL TEPULTEP® TA OTOLYEID TNG
Tpaneloc.

To aitnpuo ®6T1600 dev £yrve dektod amé v EY, wov Aertovpyel og odpupoviog 10V dtay@vicpuov TOANGNS Y0
Aoyapraopnd g kumplokig Apyng Eévyiaveng otnv omoia &rovv mepiéhBer ov dpaoTnploTNTES TG TPONV
Aaixng Tpanelog.

YOpQOvVe pE TANPoPopisg To Tipnpa mov £yl tpoopéper | Barniveld Enterprises Tov opidov Bapowoyidvvn yia
v eayopd tng Enevévtikiic Tpanelog, kadac ko tov Buyatpikdv g otnv EALGda (CPB AEAAK ko Laiki
Factors), dswapopoveror petald 72 - 76 ekat. evpd ko vroieineron g afiog amotipnong g erarpeiag mov
&yeL TpocoloploTel 6Ta 92 gKaT. VPO, EVvompaT@OvovTas discount Tng TaEng Tov 20% mepimov.

O 6pmhog Bapdwvoyrdvvny orokipooe 1o karokaipt Tnv eEayopd tng Marfin Bank Romania, 6to mhaicio tov
olaymviepov mov tpokipuée n Apyn ESvyiaveng tng Kvmpov.

H Eregvovtukn Tpanelo EALadog 10p00Onke 10 2004 kor amdé 1o 2012 pétoyog g IBG givan n Adikn Korprox)
Tpanela (Cyprus Popular Bank - CPB), ta evamopeivavta neprovorokd otoyyeia tng omoiag £0vv mepacel 6Ty
Apy E€uyiavong tng Kvmpov kon ta omoia Bpickovrar vrod ekkadapion.

To 2013, étav —Ady® Tov bailout— 10 6ivoro TV gpyacidv g Adikig Kvrpuokig Tpanelog otnv EALGOQ
petoeipOnkav oty Tpanelo IMapowog, n IBG efopédnke kor moapépeve aveéaptnto tpomelikd Ko
APNUOTICTNPLOKO ETEVOVTIKO 10pVpa. M 0£d0uévo 6TL ATOTELEL TO HOVAOIKO YPTUATOTICTOTIKO iOpLpA 6TV
EAAGO0 pe tpomellki Kol ypnuoTicT)plokny opacstnpiotnte, n IBG Ocwpeitar 6TL propei va owedpopaticst
TPOTAYOVIOTIKO pOLO OTIC EMEVOVTIKES VTN PEGIES, AVATTVGGOVTOS OVVUUIKA VNPESiES TapoyS TPUTESIKAV
TPOIOVTMV KL VT PECLAOV.

H tpéneCa eronteveron amd v TTE, kabag owebdétel mAqpn Tpamelikn ddsra, eve sivar TavTédypova PHELOG TOV
Xpnuotiotypiov g Advas ko Tov Xpnpatietnpiov AZtov g Kvnpov. To evepyntikéd g ota T€An TOL
2017 owpopeadnke oto 180 gkat., o KOTAOECES TELATAOV, COUTEPIAAPUPAVOREVOV TOV VTOAOITOV TELATOV
oo YPNUOTIOTNPLOKES GVVOALAYES, OLENOPPOONKaAY 6 73,3 €k0T. KOl TO. dGVELN TTPO TTPOPALéye®Y, 6T OmTOid
TEPLAUPPAVOVTOL KOL OL TTAPOYES TIGTMOGEMV YL ayopd NETOY OV (margin), aviijAOayv o€ 35,5 ekat. Evpod.

ny: Kabnpepiiy
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210 QFE ™c EKT 1 Kvnpoc- Eravayopd opordyowv and tov Oktafpro

Metd tqv avapdadpion g mMoToANTTIKNG TS IKAvOTNTOS 0té TNV S&P ko v dxpog emToynpévn ££000 oTIC
ayopég 1 Kvmpog evidoceran mrhéov ko 610 QE.

H Evporaiki Kevrpwi] Tpanela avakoivoee onpepa 6T1 Egkiviioe ko wah vo ayopdlel Komproka oporoya
0TO0 TAMIGLO0 TOV TPOYPAUNOTOS TOCOTIKIG YOAAP@ONGS, HETA TNV avafadpion TG ToToANATIKNG aEL0AoYoNG
NG LOPOS, OTMS peTadioe To Reuters.

«To Evpocvotnpo apyice mdir 11 0yopés KUVTPLOKAV KPATIKAOV OHOAOY®V (CNUEPE, NE OLOKAVOVIOUO TOV
Oxt®fpro Tov 2018)», avapéper og avakoivmor] Tng n EKT.

«O pvOpoS ayopag KUTPLEKAV KPOTIKAV 0pordymv amé 10 Evpoodotnpa 0a Adfer va’ oyrv Tnv cvykekpipévn
KOTAGTAGN PEVOTOTNTOG TNG 0yopds Yo va PaBpovopicel o otadioki) ko perpnuévny avénoen tov holdings
T0v Evpoovotiparog wpog to pepioro tng Kvmpov oto keparorokd kiewdi tng EKT», tpocOéter.

Mrmopei to mpoypappa tc EKT va eknvéer ota 1A 10V £T0VS, 06T060 01 gvamopgivaces ayopéc vyovg 15 ovo.
VPO TO pijva 0o propovoay vo aroTeAEcoVY oNUAVTIKS oTijprypa Yo Ty Kvmpo.

YrevOopileton 61 n Kompog e€€dmoe 10etég opdroyo dyovg 1,5 dig eup®d. Or mpoc@opés kopavOnkav cta 5,7
o015 Vp® KoL N amddoon oto 2,4%, evd Aiyec muépeg mpwv o oikog afroroynong Standard & Poor’s &iye
avafafpicel TNV AGTOAMTTIKI IKAVOTNTA TS VIIGLOTIKNG Y ®pas até BB+ 6 BBB-».

EKT: H gumopiki) dwopdyn 0o 0dnynoel o emBpdovven TNy maykoome avaatoén

H TOYKOopa avadrtoén avopéveror vo emPpadvvlel 610 £yyOc pHEALOV KOl 0 KIVOUVOS HOG KAMPUOKOOUEVIG
EPTOPLKIG OLOPaYNS HETAED TOV PHEYAA®Y dVVANE®Y 00 nToPovoE Vo, ETPUPVVEL TEPULTEPM TO KAMPW, AVEQEPE 1)
Evponaixi Kevrpui Tparelo 6T0 TOKTIKO 01KOVORIKO TNG OEATIO TOV ONocIevdnKe Grjpepa.
«Bpayvrpédeopna, N TOYKOGULO OLKOVOULKY] OVVOMLKT] OVOREVETOL VO PLETPLOCTED, AVAPEPETAL 6TO OEATIO TNG
EKT, mov o¢ peydro BaBpd ovvader pe 1 onrlwon moMTIKNG oV €EE0moe N KevTpikn Tpamelo peta T
ovvedpiacn Yo T emtoxia otig 13 Xemtepfpiov.

«Ov Tepntépo avénoelg daocpu®@v Kor ov afepardtreg Yo TG pehlovrikég spumopikés oyéosis mOavov va
EMPaPOVOLY TV TAYKOG LY, OLKOVOULKT] OVVOULKT] 6TO PEALOVY, TPOCTIOETAL 6TO dEATIO.
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"BuOiletor'" 10 opdioyo tng Folli Follie

IItdon mov ayyiler To 45,7% kataypaesr 6t didpkera TG onpuepvic nuépag to opdroyo g Folli Follie To
onoio ciye £kd00si 6g e feTIKO VOGN, GTOV ATON)0 TOV TopicpaTog TG Alvarez & Marsal cOppovo pe to
omoio vapyel "tpvma' 1 dvo. dorapimv og enimedo 1ipov kot 290 ekot. VPO oTa TPUmelIKa oraOEcLpa Y10 TO
2017 tov etarper@v 1ov opirov ™ FFG oty Acia.

To opdroyo Ppickeror avt) T oTYp] 6€ TPEG MOV AVTIGTOLLOUV ot0 8% 1TNg ovopaotikig tov ofiag,
empepar@vovrog el TG ovoiog TN YPEOKOTIO OTOVS OROAOYIOVYOVS TIG ETUIPEIONG TNG OLKOYEVELNG
Kovtooiiovtoov.

FF GROUP FIN. LUXEMBOURG Il SA SF-ANL. 2017(21) [+ &
WKN A19QSV | ISIN CH0385518052 Port Vatchis eld ca

Ovendew
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Daity highdow (money)
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To opdroyo ¢ Folli Follie ekd60nke otic 2 Noguppiov 2017, sivor Se10vg didpkelag Kol €Yl ETITOKLOKO
Kovtovt 3,25% etmnoimg. H éxdoon ivan g Ta&emg Tov 150 ekat. eEAPeTikOV QpayKmv.
IInyn: Capital.gr
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TeAewwvel oTIUEPA TO 3° TPIUNVO TOV 2018 .... AtwAeleg 12,62% ywa tov T'A
..e. MeyaAn mtwon 35% onig Tpamedeg....

T'A

Relative Strength Index (48.4511)
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GD_GENIKOS DEIKTHS (698.690, 703.130, 691.190, 701.890, +2.00000)
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