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Yneprovinuévo to X.A. (Morgan Stanley)

Yopoova pe 1o 6co avagpéper m Morgan Stanley og avahlvon g, vrepmovAnuévo givar TO EAANVIKO
APNUOTIGTIPLO, NE AYOPUCTIKES EVKOLPiES, Ommg Tovilel, petd T mPoSEaTn 610pOmoN, divovrag mapaiinia
ovoTao ayopdc. Xty avédivon onper@veror 6t 0 MSCI Greece vroympnoe 20% and ta vynid tov Maptiov,
EVM GE GUYKPLOT PE TIS VTOLOUTES avadvopeveS ayopés, 1 EALGOa PpiokeTon yauniotepa Tov pécov 6pov twv 52
efoopadmv. Xta g TEYVIKNG avdiveng tg ayopds, o ociktng RSI tov 14 nuepodv ya tov MSCI Greece
Bpioketm 61ic 32 povddes eve o tehevtaiog givan 9% yapnrotepa amd To péco 6po Tav SO nuepav. Térog, dmme
onpewdvel  Morgan Stanley, n 616p0won oTig eEAANVIKES pneToyés RTav mo duvati) omd T péTpro Sievpuven TV
Um000GE®V TOV EAMVIK®OV OHOAIYOV, COPTANPAVEL 0 0iK0S. Agdopévig TG KAipakag g Yeeong oty EALdda,
1 KOTAPPELGT] TOV KEPOAV 0LV ivar ovyKpioun pe direg avadvopeveg ayopés. ¢ ek TovTov, 11 Morgan Stanley
Ocopel 6TL givar Aoyikd M ayopd va emekteivel OeTikég amoTipnosls g to 2016 M ko perémerta, £pocov 1
OVAKOPYT TOPOUEVEL GE KOAO OpOpO.

ik

Alpha Bank: Na gvioyv0si repartépom 1 aveloptnoio TV Tpotel®V

ZOuQmve. pg To 060 SNUELOVOVTOL 0TO £foopaotaio OeATio owovopkav eEehilemv mov £d0moav oNuepa
Mapackevn ot dnuoctotnta | Alpha Bank, vrdpyer avénpuévn avaykn neportépm svieyvong g avebaptnoiog
™G AgrTovpyiog TOV EMNVIK®OV Tpamtel®v pe &ykoipr avafdadpien Tov 1910KTNOWKOD TOVg £AEyyov 0md TOV
101OTIKO TOpéa.

Yopoova mavro pe v avaivon g Alpha Bank, Bank ovté pmopsi tdpo vo mpowdndsi fykaipo kot
TPOYPUPULRATICUEVE IE EKUETAALEVGT] TOV IGYLPOV EMEVOLTIKOV EVOLAPEPOVTOS TTOV MO EKONAAVETOL Y0 TI
eMnvikég Tpaneleg ko ametkovileTon oty 0io TOV SIKMOPATOV ayopds (Warrants) TOV PHETOYOV TOVGS, TOV
gival onuepa oty Katoyr] Tov Tapgiov XpnuotomeTmMTIKNG XTo0epoTNTOC.

«Ma tétowe €£EMEN B0 emTpéyel oTic TPATELES VO EMKEVTPAOOOVY TTEPLGGOTEPO TNV APOGOYY] TOVS GTNV KOT'
eCoyn TpomelIK] TOVS SPUGTNPLOTNTO, UE UTOTELECHATIKY] VAOTOIN G TOV EYKPLOEVTOV ETLYEPNUUTIKOV TOVG
TPOYPUULATOV Y10, TNV EVIGHVON TNG ATOOOTIKOTNTAS TOVS KO Y10 TV OTOTEAEGUUTIKOTEPT Y PNUATOOOTIION TNG
EMMVIKNG OLKOVORIOGY, GNUELDVOLY YUPOKTNPLETIKE ot avoivtés g Alpha, vwoypappilovrog mwmg petd v
éykpron omd v Evpondiki Emtpom tov mpoypappdatov avadidpBpoong g Tpanelog Mewpoodg, g
EOvuciig Tparélng kot g Alpha givan avaykaio va Ttpoympricovps 6to erdpevo Prpa.

Ontowg ava@épovy, N avakTNo) TOV PETOXOV Tov TXXE amd Tovg WwdTteg Oa ocvpfdrer otnv emiomevon ™G
OVAKOUYNS Kol ovamtoéng TNng owovopios kKou oty avénen TG amacyoAncng, TOvTOYPOvVE HE TNV
peywetomoinon g oiag Tov coppetoydv tov TXYE oto Tpanelikd cvoTnroe wov Tpdypatt Oa avaxtnOsi.
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Eipoote og dwampaypdrevon ywo 1o tpooanarrovpeve (Xapdovpeing)

«Ta dovredovpue, in0oTE 6 SLATPAYNUATEVCT VIO TO. TPOUTALTOVREVA» AVEQPEPE 0 VTTOVPYOS Owkovopkav I'kikag
XapoovPeing eEepybpevog Tov Meyapov Ma&ipov, 6mov giye ovokeyn pe tov TpodvmTovpyd, Aviovn Tapapd
Kol 1oV avTimpoedpo g kuBépvnone, Ev. Bevilého, mapovoio ko tov avaminpot YIIOIK, Xpnhotovu
210iKovpa, EVOYEL TG KatdBgons 611 Bovin Tov TOAUVOR0GYE0I0V Y10 TG TPOUTULTOVUEVA. XE EPMTI|GT OV TO
moAlvvopocy£oto 0a katatedel ™) Agvtépa, o K. Xapdovfeng andvrnoe 6tL «0a o doVuE», EVA TO 1010 €ime KoL Yia
70 O¢pa TOV EVETOLMOV, CNUELAOVOVTAS 6TL eV cViNTNONKE 6T onuepvi] cuvdvinen 6to Masipov. H cvokeyn,
Q' 0AMGg TG VANG YO TNV OLKOVONiIQ, OMPKEGE TPELS MPES KAl CONPMOVO PE TANPOPOPIES, EMKEVIPOONKE o€
0épata amd TV TopEia TOV TPOVTOAOYIGHOV UEYPL TO TPOUTALTOVIEVA.

FINANCIAL
TIMES

FT: H ghinviki) oikovopio yupilel oehidod, 0AAG TOPAREVOLY 01 @OBOL Y10 TO NEALOV TN

H EALGO0 @aiveTor va eMGTPEPEL OTIV KOVOVIKOTNTA, 0ALG Tic® amd TV npepio wapapévouvy ot @ofor Yo 1o
périov TG, ava@épel poxpookerés onupocisvpa g £onuepidag Financial Times pe titho «EAAGoa: Mia
€00pavot Npepion KoL VTOTITAO «ADO YPOVIL. PETE T1] YPEOKOTIN TG YOPOS VITAPYOVY €VIEIEES OTL 1] O1KOVOUia,
yopiler cglioo». Meta ™ ovppikvoet] ™G kotd 25% ané Tic apyés Tov 2008, n eAlnvikn owkovopio €yel
otofepomonBei ko g@pétog mOBavov va emavérOer 6g OeTikog puOROVS avamTvEng, avaeépel To dnpocisvpa.
Inpeawdver emiong 6T n ewkéva g EArLadag £xerl eCoparovlel oTic kepararayopés, KaOMg 1 (OPO AVTANGE TOV
Anpilo T0 066 TOV 3 016. EVPD pPE TNV £KO0GT TEVIUETAOV OPOLOY MV, pe £va. eMTOKLI0 povo 4,95% kor emmifov
1,5 o1o. gvp® avTé TOV PNve pe TPLET oporoya. To dnpocicopo mwopaditer ot GUVELELD ONADGELS TOV TPONY
np®OvToVPYoL Aovkd Iamwadpov Yo TOVS Kivovvoug 660V a@opd TNV AVAKOPYT) TN)G OLKOVORIUG.

«On kivoovor £rovv nel®Bel onuavtika, arAld pio véo cuYKLPIo OIKOVORULK®Y KOl TOMTIKAOV KIVOUVEOV AToTEAODV
pio mBavi] ameld] Yo TNV VAOTOIN6N TOV HETUPPLONIGE®V KOl TNV OLKOVOUIKY] UvAKOpWN», ONAOGE 0 K.
Homadpog, TpocdiTovTog 6TL 01 pEYALES HELMGELS TMOV ELCOMUATMOV KO 1] «EEMPETIKA VYN avepyio «Exovv
ompiel moMTikég dvvapelg g dkpog 0g8ldc ko TG prloomacTiKig aprotepds. «H peyain Peitioon tov
OVVONK®OV 6TIS KEPUAULOYOPES OEV £0VV OKONY OVTOVOKAOGOEL 6TV EAANVIKY] OLKOVONiO», GIUEIMGE 0 TPONV
npoBvmovpydc.To dnpocisopo onueldvel 6TL 11 €00pavotn KVPEpynon Tov Avraovny Xopepd 0o avripeToTicsl
éva axopn gpméoro Tov Defpovdpro pe v ekroyi] Tov véov [lpoédpov Tng Anpokparioc.

Av kot o Hpepiowa véa mov mapotifevion £xovv Anebei amd mnyég mov Oempoidvion aétdomiotes onpetdverat 0Tt dev mapgyeton Kopio gyyomon,
pn/t M cronpy, v v okpifeta, TAnpoda 1 eykupdtnTa 10U Ot TANPOPOPIEG TOL TAPEXOVTIAL GTO TAPOV SEV GLVIGTOVV TPATACT] Y10, AyopPd,
TOANON N/Kon SLKPATNON KATOL0U GLYKEKPLLEVOL XPEOYPAPOL.
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Xty AGnve otic 4 Avyovetov 0 Z. K. INovvkep

Amo v AOva Eexvd Tig eMOKEYELS TOV 0 véog Tpoedpog TS Evponaikig Emtpomig Zav-Kiovt I'ovvkep. Oa
BpiokeTar oty yOpa pog TNV Agvtépa 4 AvyovoTov yia va cvvavti el pe tov pobdorovpyd Avravy Xopapd. O
K. Zopopdc Ntav o £vag amd Toug 000 evpomaiovg NYETES TOL VAEYPAY AV TNV VTOYNOLOTTA TOV K. ['odvkep Yo
70 Evporaiko Aaiké Koppa. O k. I'iodvkep amd v KAOYN TOL KoL PETA £YEL EXUVELANUPEVO. EKQPPUGTEL OETIKG
Y10, TNV TPG0S0 TS YDPUG [LOG GTOV OLKOVOULKO TOPEQ.

i L

Megyain npdodo otnv_ovefaduon tng eAAnvikig onudéciog dwoiknong aveyvaopiwoe o I'dilog
VOLVPYOS OLKOVOULKAOV

Meydin mp60do mov £yl suvrehesOel oty avapadpion g eAAnvikig onpdéclag doiknong avayvopiee o I'airog
vrovpyos Owovopik®v, Micéh Xaméyv, KaTd TN GUVAVTIGH TOV PE TOV VIovPYH Atotkntikig MetappvOuiong,
Kvprdko Mntootakn. H ocopperoyn e 'airiog eivar kaoprotiki) 6t petappiOpion g eAAnvikig onudéociog
owoiknong, 0MAimoe 0 K. MNToOTAKNG, TOViICoVTOg TMS N KVBEPVNGN TTPOSPAENEL «oTV TOMTIKY oTHPIEN TNG
Tairiog 670 P1A000E0 6Y£0610 SLOIKNTIKNG peTappOOpiongy. O I'drhog vwovpyds onueimos 6t n I'orhio otékeTan
dintha otnv EALGOOG «y10 TIC OWOWKNTIKEG peTOppuvOpicels, mov €ival amoldTOg amapaiTnTeS OGTE Vo, givan
UTOTELEGNOTIKY] TOGO 1| ONUOGLO OL0IKN6T 660 KOl 1] OLKOVORID TNG YOPUS, KUl KLPimg 1 dnuécia doiknon va
TOPEYEL VANPECIEG GTO VYOV TMOV TPOGOOKIAV TOV €AANVIKOD Aaov». [IpdoBeoe 6TL 1} ['arhio Oa ovveyicsr va
TPocQEPEL TEYVIKY Po1)0sia, M omoio -6TOG OUTIOCTOOE OO TO ALYOUEVO TOV VTOLPYOV- «YOIPEL 1OLAITEPNG
eKTipNoNG Ko €ival wWreitepa emOouunT] 06 TNV EAANVIKY TALLVPA».
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2TPOO TNC YEPUOVIKNG OLKOVOUIOS VTTEP TOV KVPAGEDV

Kvpaoeig ot Poocia vai, alid yopic k6oTog yia Ty otkovopia ftav péypr npéceata o otodyog s EE. Opng
TOPO EKTPOCOTOL TNG YEPUUVIKNG OLKOVORIQS gn@aviovror £Toipuor va otnpiEovv oKOpO Kol OUKOVOULKES
Kvpaoeis. Or emntdoels g Kpiong oty Ovkpavia givor 110n epeaveis ot I'eppavia, Aéer o Exapvt Kdépvreg,
eMKEPOM|S NG emTtpomis Avatoikig Evpanng g yeppovikng owkovopios. To tpéyov €tog ov yeppavikég
eEayoyéc og Pooia kow Ovkpavia avapévetor va petmBodv Katd 6 eKaToppdplo Evpa, EVA KIVOVVEDOLV £MG KL
25.000 O¢oe1c epyaociag.

To evrunmoloké otig dnraoceg Tov 'Exapvrt Képvres dpog givar 6t dgv exopdletal, 6mms 0o avépeve kaveic,
gvavtiov avotnpotepov Kupaoewv og Papoc g Pociag Mihavtag oty owkovopiki epnuepidoa Hnadelsblatt
T0VI0E 6T 6¢ TTEPiNTOON OV BEporivo ko BpuEéireg amo@ucicovy okApEiS 0IKOVOIKES KUPMGELS 1 YEPLAVIKT
owkovopia Oa otnpicel v kivnon avth. [N v owkovopia o Tétota amdé@acn Ba eivor eximov, aird «av Oa
npénel vo katoPfin0ei éva tipnpa, sipaocte £Topol va to Katafdiioope», SONAOoE 0 Yeppavog aiiopatovyos.
Mpoxerton Yo pro. arlhoyn Topeiog TNG YEPURUVIKNG OLKOVORIOS, TOV HEYPL GIUEPO TACCOVTAY 6TUOEPH KATA TOV
Kupooewv o€ Papoc e Pooiog 11 pinog ov ekapécommor TG YEPROVIKNG owkovopiog cvpfipalovror pe
OVOTOPEVKTES TOMTIKEG aToPaceLc;
O dwevbuvtiic Tov Ivetitovtov TG Leppavikng Owovopiog (IW) Miyoeh Xitep Oempei 6TL 01 0OtkOVOMIKEG
Kvpooelg ond migvpds EE 0o pmopovsav oxépo kol vo o@eijcovv v yeppoviki] owkovopio. IMog O
veppavikég etapies 0o propovcav £tol va Eemepacovy v dwegovia pe Tig HITA, ou omoieg £xovv 1101 empaidrer
ot Pocia avetnpotepes Kupdoelg Kot {NTovv €00 Kol Kopo Kor amd Tovg yeppavois va Tpa&ovv To idro.
Yopeépovy teMkA TV I'eppoavia aveTpoTEPES KVPAOGELS;

Apgpkavoi owkovopikoi graipol méfovv TIS YEPUOVIKEG £TAIPIES VO VIOOETIOOVV TIS GVOTIPOTEPES KUPDOGELS
Kotd g Pociag mov mpoPrémer 1o apepikavikd dikaro. Av Opmg oL YEPRAVIKEG €TULPIES GLURPMOVIIGOVY Oa
Kot yopn00o0v okaime amd Tig YEPROVIKES OPYES YO UTOVKOTAL KUl KIVOUVEDOLY Vo, Tovg KaTupAn0si tpdoTipo
1160V EKATORPLPiov EVPp®. Av dpms svBvypappietel  EE pe Tic apepikavikég Kupaoels 16t Avvetal 1o {ntnpa
T TS YEPROVIKEG emyeipnosis. Toco or moliTikol, 660 Kol TAPAYOVTES TNG OtKOvopiog eimifovv 6Tl 1| Kpion
otnv Ovkpavia 0o emAivBei mo ypiyopa pe ™ Pondsio g owkovopkig wicons. ‘Hon amé TP T0 OTUTICTIKA
oTolyEio OEYvouV O6TL 01 KVPAGELS oV £ovv emPan0dsi puéypr onuepa £xovv antéd amotéhecpo. TOUQOVE UE TO
Ivetitovto g N'eppavikiig Owovopiag pévo to tpato tpipnve Tov 2014 amocipdnkayv amwd ™) Pocio kepdiora
VYoug 51 SGEKATOUPLVPIOV EVPA. AV TOPO TEPLOPIGTOVY, LOY® TOV VEMV KUPAGEMV, 0l POCIKEG EL0UYOYES
ENYOVIHETOV Ko GAA@V Bropnyovik@v mpoiovtmv, mov dev katackevdiovtor 611 Pooio, t660 00 avénbsi
OKONO TEPLEGOTEPO 1 O1KOVOpIKY] TTigon oTo Kpephivo.

(ITnyn: Deutsche Welle)




