2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Huspﬁ O.la Néa

KAPAMANQ® Fax: +30 210 3314355

28/04/17

Owkovouika - Etoupika Néa

I'. Ntawcelumroop: Eyyvopo apocomikd cvp@ovio péco otov Mdro

Tnv npocomkny Tov déopevon 0Tl B0 emrtevy0ei cvppwvia ywo v EALGda evrog to Mdiov, drotvmtmee o
Ipo6gdpog Tov Eurgroup I'epovv Ntdiceipmioop 611 dgvTEPoroyio TOV, KATA TN dtdpkela TG ovinTnong oty
Olopéiero 10v Evpomaikod Kowopoviiov otig BpuEéhieg, yio 1o EAANVIKO TTPpOYpappd, 6T PETAOIOEL OTO TIG
Bpuéérieg n avramokpitpra tov AIIE-MIIE Maopia Apovn. «To Evpormaiké Kowofoviio &xer v woyvpn
TPOSHOTIKY] pov déopevon 6Tl o emrevyBel coppovia v v EALGoa to Mdro. Ipéner va yiver To Mao.
"Exovpe kéver mord peydin npoondfeio. H katdotacn oty EALGda dev eivar apketd kai). H avantuEn négrer
KOl TAAL, T1] GTUYII] 7OV YPELECETOL VO GUVEYLOTEL 1] EPTIGTOOUVY Kot 1] avartoén. Nt £ETE TNV TPOCOTIKN LoV
oéopevon O0mv B emavélOm oto Evpomaiké Kowofodio pe po dikon ocvpeovie v v EALade 1o
oVVTONOTEPO OVVATOR. IIpdcOese 6TL TO TaKETO PETPOV TOV SVUPOVIONKE Yo TV EALGO dgv divel EpgacT 6t
mtotnTo orhd oe Badiig petappubpiceic mov dmwcovy o oty avdrtvin. To dnpocrovopuikéd amotéreopa
oVTAOV TOV petappudpiceov 0o propei vo erevovdel Yo Oetikéc moMtikég mov yperdletor n EALGda. Ocov agopd
10 0¢pa Tov ypéovg o I'. Ntawsehumhoop gime: «Nat 0o cvintiioovpne 10 Ypéog KoL N ELAPpLVOTN TOV Ypéovg Oa
xpeactel Yo va Bpedei Aoon. Avti givan 1 droyi] pov ko meTeve 6TL To Eurogroup mépuot £0moe avTi) TN
déopevon va emotpéyoopns 6t1o SiTnpa ¢ frocipétnteg Tov ypéovg yia v EALada, yiati avtdg eivar o povog
Tpémog va emoTpéyer N owkovopia 6 o, frooiun mopeio». Amwd tnv ahevpd Tov, o I1. Mookofioi tpdcOece OTL
0. GUVOLIKT] COPQOVIO Y10 T1) deVTEPT 0EL0AGYoN B0 ddoeL PefardTnTa Y10 TO TPOTOYEVI] TAEOVAGUOTA KOL T1)
ProopétnTa TOU EAAVIKOD YPE0VS. «AVTI 1] SLHQOVia TPENEL va emTeVY el cvvTopa», avépepe o Il Mookopioi,
«y10, T0 Ko 6y povo Tov EAMvov oMtV aird Yo To Kaio Tov ovvorov g EE».

EKT: Msiwon tov ELA kxotd 100 £kot. £0p®

Yuykekppuéva, katomy artportog g Tpanelag g EALadog (TTE), n EKT nepiopioe to avatato 6pro tov ELA
Katd 100 ekot. gvpd, oo 46,5 d6. cup®. H peioon, copeove pe v TTE, avravaxkida tig e€ehifeig ot
PEVGTOHTNTU TOV EAMVIKAOV TPATECOV, AAUPAVOVTOS VTOYN TIS POEG KATAOEGEMY TOV 1OLOTIKOV TONED.
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210V eEMOIKAGTIKO UNYOVIGUO KOl EMYEIPTGELS TOV £Y0VV SLUKOWEL T1) 0pUsTNPLOTNTA TOVG

Tn dvvatotTnTe £vTatng 6Tig OO TAEELS TOV EEMOKAOTIKOU UNYAVICHOD AKOUT KOl ETLYELPNGEDV 01 0TTOiEg £XOVV
olKOyeL TN OpasTNPOTNTA TOVS Kou Ofhovv va £rovv po OgvTEPN £ukopio. 6Ty ayopd mPoPArémer n
vopoteyvikn feitioon mov katéBeoe To vrovpyeio Okovopiog 6To oYETIKO VOROGYEOL0, 1] GLENTN G TOV 0010V
Eexivnoe onfuepo otV olopéiero ™mge Boviic.
Yy mepintoon avt 0o wpénel or evorapepopevorl Tponyovpéivag va £xovv vrofdier oniwon emavévapéng
gpYUcLOV TG emyeipnong tove. H adhayn avth exktipdror amd tnv ayopd 6Tl 00 dD0EL TNV EVKALPiC 6 TOAAEG
emyepnoseis mov EParav Aovkéto va Eavaumovv oty ayopd poOpilovrag Tig 0QEIAEg TOVS KOl TEIPVOVTAS Lo,
ogvTeEP EUKa1pia emavévraéne.
Mia axopn arlhoyn 6TV omoia Tpoympnce 10 vaovpyeio Owkovopiog el TOL VOROGYEDIOV Y10 TOV EEMOKAGTIKG
ovuprifocpd Tov ANEmpodiocpmv 0QEIA®OV TOV ETLYEIPNGEOY EIVOL KO 1] OLEVPUVGT] TOV EPYUGLAV TOV UTOPOVV
va ovoTedoVV 6TOV EPTELPOYVOUOVA, OGTE VO, COUTEPLAN QPO 6€ aVTEG Kot 1] ETOA0EV6T TOV OTATI|CE®V TOV
MOTOTAOV, TPOKEPNEVOL Vo, 000gl 0T peloynQic TOV TIGTOTAOV 1] SVVATOTNTA EAEYYOVL TOV EVOEYOUEVOD
OUUUETOYNS ELKOVIKAOV UTULTI|CEMV.

IMotedovpe 6TL T0 0YEOW0 VOOV Yo TOV €EMOKOOTIKO pnyoviopd poduieng o@elhdv emyeipicswv 0o
OTOTELEGEL HOYAO AVATTUENGS TG OLKOVORINGS, AVEPEPE 0 aPROOLOS VTOVPYOS A. Tlamadnuntpiov AOVTEC TPLY
and AMyo gvomov g Olopédieros. O k. Momadnuntpiov KotéOeoe ce1pd PEATIOTIKAOV VOPOTEYVIKOV OALAYOV
OTO GY£010 VOOV IE KUMOTEPT OUTI] TOV PNTA EMTPEMEL TNV VITAYOYN GTO PN AVIOUO, TOV EMLYEIPNCEMV TOV
EVO glyov daKOWYEL TN Asttovpyia Tovg, vrofdriovy dfrmon évapéng epyooci®dv. «To Tapov oyédo vopov ogv
gyyvdtar T poOuion opelh®dv kaBe emyeipnons, kaO®Og pa pHduen oev pmopel va emPindei evavrio ot
Podinon g TAEOYNPIOS TOV TOTOTAOV. AipEL OUOS TA EPTOILL TOV PEYPL TOPO VGYEPAIVOVY TNV ETiTEVEN
GUVOMKIG POOLGIG TOV 0QPELLAV TOV VTEPYPEOUEVOV, TANY PLOGIHLEOV ETLYEPTCE®VY KAl SNUIOVPYEL EKEIVES TIg
OeTikég mpovmoBécels mov Bu dMGOLY AVOKOVPLOY GTIS EMYEPNGES, 00 TIC Pydrovv amd To Qacpe TG
TTOYEVONG KOl 0o emTpéWYouv TN GUVEQIGN TNS EMYEPNUATIKIG TOVS OpOoTNPLOTNTACH, €ime 0 vIOVPYOS
Owovopiac.

«H vmepypéoon Tov smyepnoewv sivor avop@ifora £ve omd 10 0SVTEPE OLKOVOUIKG TIPOPAMOTE TOV
TELEVTAIOV ETOV KOl TOMAES EMYEIPNOELS, 0LV TOV neyed®v, porovoTtt gival frdoipes Bpickovroan ota Tpdduvpa
™me TTOYEVoNS. MéypL Topa 1 pévn Aven mov giyav Yo va dacwbovv fTav n dwpepiig podmen pe kabe évav
mMoTOT T0VG. O e£MOKUGTIKOG PNYavIGHOS pOOMIONS 0PEIADOV TOV ETLYEIPNGE®V ETLOLDKEL TOV GUVTOVIOUO
OLOV TOV MOTOTOV TNG Emyeipnong copneprtiopfavopivov tov onpociov kot tov Popénv Kowvovikng
Ac@aiongy, eine o k. [laradonuntpiov.

O vovpydg Owovopiag avipepe 6TL | KVPEPYNON £0€15E 1OWBITEPT TPOGOYN] OTU KPLTIPLA TOV TIPETEL VO, TANPOL
1o, ETYEIPN G TPOKENEVOL VO PTTOPEL VO, EVTOYOEL 6TO PUNYAVIGUO KOl TOVIGE OTL TO. KPLTIPLa Tov TPOoPAETEL TO
VOPOGY£010 Eival TETOLN AOOTE va pumopel va evtayBel oto pnyoviopd kdls Pudoipn emysipnon aveéoptTOg
pey£00vc. ATOKAEIOVTOL OILMG EK TOV TPOTEP®V OLES OL EMLYEPT|GELS TOV €iTE OV £Y0VV Pdciues mOavéTyTES Y10
o OeTin] a&lohdynon Procipdtnrog site oev Yperdlovror Tov unyovicpd.

210V eEMOIKUOTIKO UNYOVIGHO KOl EMLYEIPTGELS TTOV £YOVV OLOKOWEL T1] OpaSTNPLOTTE TOVG
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To Topgio HopokatadnKOV Kol AQVEI®V SLEWEVOEL OTL TOVAL GTEYUGTIKA O00VELD 6E ESva

Funds

To Tapew IMopokoTodnkodv Kol Aoveiov HE OVOKOIVOGT TOV OHWEVOEL KOATIYOPNUOTIKG ONUEPIVA
onpoocievpota, Tov vrosTnPilovy 6Tl TOVAG oteyaoTiKG odvela o EEva Funds. AviiOétog, 6mmg tovilel, og
vAomoinon arndé@acng tov KYXOIIL, tov Ioviiov 2016, eravaydpace Tov TPEYOVTA M1va 0AVELY GVVOMKIG a&iog
4,8 ek. gvpo wov eiyov eky®pn0Oei, 6to Traiocro TiTAoTOiNGNG, TOV [I0VAI0 TOV 2006 OTNV £TAIPEIN ELOIKOV CKOTOV
Grifonas Finance Nol PLC pg £3pa 10 Aovdivo, n omoia ogv givon Fund, mpokeipévov ot daveloM|TTeS va
gvtay0ovv 6ta guvoika Tpoypappate pvdpiceswv tov TIIA.

ZONQ@OVE pHE TV SAUPEVT] KUBEPYNTIKY] OTOQaoN 1N VEQ TOMTIKY] EMAVOYOPAS TITAOTOLNUEVAOV OUVEI®V TOV,
TPOKEITOL VO GUVENLOTEL KOL TO EMOUEVE YPOVIA. TNUELOVETAL, OTL o€ €papuoy Tov vopov 3453/2006 wor
OYETIKAV YTOUPYIKOV ATOQAGE®V, N TOMTIKI] oV aKoAlovBovoe Tto Tapsio 6io 1O mPonyovpeva ypovia,
npokePévov vo, puOpiler Tithomompuéva davera, NTav ovtd vo avrikaBiotavror pe diho, péow ocvpupaccwv
EMAVEKY DPN OGS KUl EKYDPTGTG, TOV CVVATTOVTAV TAVTOYpOva, avapéperl 1o TIIA otnv avakoiveet] Tov.

WS T
L\t
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O HITA, 0 Trump kot 1 @oporoyiki) ReToppvOuion

Onog éypoyav ov New York Times, ov AETTOpEPEIES TOV QOPOLOYIKOD K®OSKe dgv givor éva 0fpo mwov
Ay poloTilel To EVOLAQPEPOV, aArd dev TOVEL VA Eivol onNpavTiko, v oyl kpioo. To exépevo 12pnvo Ba givor
KopPiko otn O1opop@mcn 1ov Goporoyikod Kmowka twv HITA. Av kou 1o étog ekivnoe adidpopa Yo T
POPOLOYNON TOV ETLYEIPNGE®V, 1| HETUPPVOMION TOV KAOdIKE Teprhappavetor oty atiévro Tov Koykpécov.
Baowkog Loyog wov vrokivel T poporoyikn petappvduien givor 6T1 ov HITA éyovv évav améd Tovg vynrhotepovg
ovvTeresTég otov Koopo. H vyniy @opordynon mpokoiel avtidopaosic. Meydres molvedvikés mpoTipody va
«TOPKAPOLY» PEVGTO 6 BuYaTPIKES TOV EEMTEPIKOD 1] VU PETOPEPOVY TN POPOLOYIKI] TOVS £0PU GE YMDPES NE
xopniotepn eoporoyia. O otkovoporoyog km emke@ains s Emrpomic Owovoprkav Zoppodriov Tov Agvkod
Oikov, Képv Xdoert, Ospel mog 1 vyniy poporoyia TOV ETYEIPNGE®Y TVP0O0TEL 6TPEPLOGES. Mo peicwon
TOV GUVTEAEGTAV UTOPEL VO 010pOAGEL TNV KUTAGTUGT KOL VO, 001 Y1]GEL 6€ 00NN TOV KPOUTIKAV EGOOMV.
Yuvéyed...
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Yuv TO1g GALOWS, 0 K. XAOET £l EMONUAVEL GE £PELVO TAOG 1] VYNA] QOPOLOYNGOY TOV ETLYEIPNCEMV EYEL
cofapéc emmT®OGES 6TOVG PG00V TOV PETATONTIKOD KAGOOV. XTOV GNUEPIVO KOGHO TO KEPAAULO KiveiTol
olld M epyacio mapapéver otaonn. Kot ovvémern, to kepdroro dpamerevel omd To Kpatn pe vyning
Qoporoyia, aPNVovTaS Tic® TOVS EPYALOpRévOVg va emmucBov Ta fapn TG ounANg TOPAYOYIKOTNTAUS KOl TNG
peimong Tov eweoonuatov. H dwupaym tov Koykpéoov ywo ™ @opolroyio Tov emysipficewv £yl nepdosl 10
oTEVE 0pLa TOV VYOVS TOV POPOLOYIKAV GUVTELEGTAV.

To oyéor0 «Kahvtepog TpOTOSH, TOV VITOSTPILEL 0 TPOEOPOg TG Bovig Twv Aviimpoconwy, [loh Paav, pe
Tov Kéfwv Mmpavti, Tpoeopo appoorog emTpomng Yo T @oporoyikn petappvdmon oto Koykpéoo, mepréyer
peyaieg arhayés mov TEivOUV TTPOg TN 60T KatevOvven. 160V kamores and Tig arhayég mov mpoteivovTan:
1. X¢ maykoéoma 1 €Bvikn krhipoka: O TeprocdTepes Y OPeg EMPAALovy POPOVS OTA EMYEIPNUATIKA £6000 TG
gyyopwog owkovopios. Avtifétamg, ov HITA @opoioyodv Tic emyeipniosg Pacel 0hwv TOV €600V TOVG OF
naykéopo kKhipoxka. Aniadn, eav pa etarpeio pe £opo tig HITA moapayel ko movrder éva mpoidy oto eEmTepiko
T0TE QOPOAOYEITAL NE TOV EMAVATATPIONO TOV KEPI®OV TNG. To vopooyédo mov mapovordaletar ot Book Tov
Avimpoodnv TPoTeivel, ovowoTikd, ot HITA vo avioyovietoov GALES OlKOVORIEG OTO PETOTO TNG
@oporoyikng moATikic. Etol Oa onpovpyn0oiv kivtpa yia vo pun pHETA@EPOLY 0L GUEPIKAVIKEG ETLYELPTCELS
TG OpacTNPLOTNTES TOVG oTO eEmTepko.
2. Ecoda avti katavaioong: [loiroi oukovopoiréyor vrootnpilovy g oL pépor Ba mpémel va TPOKVATOVY OITO
TNV KOTOVIA®GN Kol 0L Ta gisoonqpote. Or @opor el TG KATOVAA®ONS 0gv amofappivouy ETEVOVGELS KOl
amotapievosis. Onote gival euvoikdTEPOL Y10 TV O1KOVOIKY] avaTTén. O TOATES POPOLOYOVVTHL P YVAROVA.
70 Protiké TOVG emimedo avti TG oflog TOV TMpaypdtov mov mapdyovv. To oyédw g Bouviig TV
AVTITIPOoATOV VToosTNPIlel évav avTicTol0 POPO KATAVAAMONG Y10 TIS EMYEIPNOELS. ANAadT), Oa emtpémer
OTIG EMYEIPTOELS VO, ATAAAACOOVTOL AUEGH. U0 EMPUPVVOELS €L TOV ETEVOVTIKDOV SUTUAVAOV TOVS. AVTO, OpOG,
onpaivel Tog 0a katafailovion Gueco POpoL Yo Ta KEPON TOVC.

3. ®oporoyio Pacer mpoihevong avti TPOOPLOCHOD: THUEPD, TO GVOTNUA (POPOLOYNGNG TOV ETYEPNCEWOV
otnpileTar otV wpoéhevon tov mwpoidvrov. Orv eopor Pacilovror 6To KEPON Umd TNV TOPAYOYN TPOIOVTOV
evtog Tov HITA, aveCaptitog Tov mpoopiopod Tovg. Mia evalrlakTiky, facel Tov vopocsyediov tng Boviig Tov
Avtirpoocadn v, 0o fTav 11 oporéyNcN 0LV TOV TPOIGVTOV oV Katavardvovtar otic HITA, aveédptnta and
10 wov moapdyovral. H mpocéyyion avty 0o onfpove, ovolooTiKd, TN QOPOAOYNON TOV ELCAYOYOV KOl

POPOLOYIKES ELAPPVVOELS GTIG EEAYMYEG O ML EVPVTEPT GVUTPOGUPUOYT] TOV KAOIKA. Y7T6 avTiv TNV £Vvola, o
EMYEPNNOTIKOG POpog Oa Eporale pe Tov Popo TpooTOEpEVNS aiog mov woyvel atnv Evponn.
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Ta Avtaypauuara ¢ Huepag

O Seiktng owovoukn g epmotoovvng ¢ Evpwlwvng eékave aipa oe
VYPNAO 10€eTiAG

O 8&elKTNG OLKOVOULKAG EUMLOTOOUVNG TNG Eupwlwvng ékave ailpoa o uPnAo 10etiag tov AmpiAlo,
o€ pLa €voelén otL n ouvexlopevn BeAtiwon TG olkovouiag umopel ouvtopa va mMupodoTnoEL Pl
aAlayn otn otdaon tng¢ EKT. O Selktng €mXeElpnUATIKOU KOl KATAVOAWTLKOU KALpAtog auénbnke
ot 109,6 povadec tov Ampidto amd 108 tov MAptlo, OMwg avakolvwoe n Koplowov kot
Stapopdwdnke os uPnAod amd tov Avyouaoto tou 2007, €vavtl ektipnong ywo 108,2 povadec oe
€peuva Tou Bloomberg. H €kBeon tng Kouwowov £6eie PeAtiwon o€ OAOUC TOUG TOUELG. Xt
Bropnxavia, ta oteAéxn elval o atotdédoa yla 1o tpExov enimedo twv PLBALwY mapayyeALwy, EVw
N av€non TNG EUMLOTOOUVNG TWV KATOVOAWTWY TpododotnOnke amod tn peyaAutepn alolodofia yla
TNV amo.oXO0Anaon, TNV OLKOVOULO KOl TA OLKOVOULKA TwV VOLKOKUPLWV. Ot SELKTEC yLOL TLG TIPOOTITIKEG
NG OMOoXOANONG ONUELWOAV ONUAVTIKI) €VIOXUON OTI( KATAOKEUEG, TO ALOVIKO €UTOPLO, TN
Blopnyxavia Kot TG UTNPECLEC.

en Years
Euro=area economic confidence increased across sectors

B Euro-Area Economic Sentiment
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