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"Katpakvia" diywe teAo¢ otnv Wall - TTtwon 1.200 povadwv yia tov Dow

Evtunwotaxn Boutid dvw tou 4% rpaypatonoinoav ot Bacikoi xpnuotiotnplakoi Ssikteg otnv Wall Street, pue toug Dow Jones kot S&P 500 va xavouv Tig 26.000 ko 3.000
Hovadeg avtiototya, pe TTtwon oXedov 1.200 povadwv yla Tov pwto Kot 138 yia Tov SeUTEPO, EV HECW AVNOUXLWV OTL 0 KOPOVAioG TiBavov va e§amAwveTan AEoV Ko
ot HMA, oAAd Kot GELPAG EKTIUHOEWV OO TIAEUPAG ETAUPELWV KOl OLKOVOMULIKWVY OVOAUTWV YLOL TIG TIOAVEG OLKOVOMLIKEG ETUITTWOELG TG ETUSNIAG,

210 TaprAo, o Blopunxavikdg Dow Jones unoxwpnoe kard 1.190,95 povadeg 1/ 4,42%, otig 25.766,64 LOVASEC, Me Tov eupUTEPO S&P 500 vau onuewwVEL Tttwon 138,46
Hovadwv 1) 4,44%, otig 2.977,96 povadeg ko tov texvoAoyiko Nasdaq va onpeiwvet anwAeieg 414,30 povadwv 1) 4,61%, otig 8.566,48 LOvASEC.

O Bopnxavikag deiktng Basdilel mpog TV peyaitepn eBSopadiaio ITwWon Tou ard v eNoxN TG XPNHOTOOLKOVOLLKIG Kpiong Tou 2008, éxovtag nepdoel os £6agog
816pBwoaong, dvrtag rAéov Katw and 10% Uno Tou Lotopikol Tou uPnAou.

Je £6adog 510pOwong nEpace kat 0 S&P 500. Mo Toug §U0 SeIKTEG, IPOKELTAL EMIONG YL TNV £KTN CUVOITTY) GUVESPIOLON KATA TNV OTIOIOL ONLELIVOUV TTTWOT).

EmpoKetto yia tn XEWpOtepn nuépa yia toug SUo Seikteg and tov DeBpoudpio Tou 2018, evw yia tov Nasdag HTav n XELPOTEPO NEPHOLA TTTWON otd Tov AUYoUoTo Tou
2011.

To Kévtpo EAéyxou kau MpoAnng Noywdwv Noonudrtwy twv HMNA sruBeBaiwoe v TETAPTN TO MPWTO KPOUOKA KOPOVAIOU QyVWOTOU TIPOEAEVUOEWS OTN XWPA, OTN
Bopew Kahipopvia, yeyovag mou eVioxUeL Toug poBouG OTL 0 106 £XEL SlaoTiapel O ENINESO KOWOTHTWY KOl OXL HOVO LEUOVWHEVWV TIEPLOTATIKWVY. H apEpIKaVIKN
uninpeoia 8ev Unopei mPog To Mapov va evionicel wg o acBeviig RO ot emadn pe Tov 10. "Eipaote e§apeTIKA TpooeKTIKOL, TOUAG)LOTOV BpayunpoBeopa, Tovilel
o Tom Hainlin, otéAexog aykOoLaG EMEVBUTIKIG OTPATNYLIKIG otnv Ascent Private Capital Management. "Kaveig 6ev givat akpiBug £L61KOG 0ToV KOpovaio. Aev £XOUME
§avaouVavVTOEL KATL AVAAOYO OTNV KOPLEPQL KOG OTOV EMEVSUTIKO XWpPo". O peToxég Twv Apple, Intel ko Exxon Mobil Bpiokovtan petagy ekeivwv mou onueiwoav
00oBaPEG AMWAELEG, LE TTTWON TIOU Yo OAEG TouG ayyilel TouAdyiotov o 6%. Ekeiveg twv AMD kot Nvidia onpewwvouv rttwon 7,3% kot 5,6%, avtictowa. H petoxn g
American Airlines BuBiotnke katd 7,7%, evw gkeivn tg United Airlines urtoxwpnoe katd 2,4%. O MeToXEG Twv Las Vegas Sands kot MGM Resorts, pe peydAn €kBgon otnv
KWEQKA ayopd, onueiwoav rewon 1,3% kot 4,5%, avtictoa. O npdedpog twv HMNA NtovaAvt Tpaumn nipoontd®noe tnv TeTdptn vo KBnoUXAOEL TOUG TIOAITEG Kot TLG
OlYOPEG OXETIKA ME TNV ETUSNMIA, ONUELWVOVTAG OTL 0 KivEUVOG yla ApEPLKAVOUG TIOAITEG Ao Tov O €ivat akOpn "moAU xapnAdg”, evw npdoBeoe 6t Ba yivouv "doeg
SAMAVEG XPELOOTEL" YLOL TNV AVTETWILON TN Katdotaong. O Tpapmn OpLoe eniong tov SeUTEPO TN TAEEL MOALTN TG XWPAS, ToV avtutpoedpo Mdak Mevg, emkedadig g
0pYAVWONG TNG LAXNG EVAVTLA TNV ETUSNiaL.

2t Nota Kopéa, ta kpouopata Tou kopovaiol £xouv ¢pBdoel ta 1.700, evw otnv Itakia niepioodtepol and 600 avBpwrol £xouv mpooPBAnOei and tov 6. H Microsoft
e§€dwoe §dou tnv Tetdpth npoeldomnoinon ot ta £€0606a TG Oa givou pelwpéva o oxEon e To guidance g yia 1o 2020, kabwg n cAuociba epodlacpov e emotpédel
OTNV KOVOVIKOTNTA KLE TILO apyous puBHOUG o oXEon ME T avapeVOpHEVA. H LETOXR TG ETaupEiag uTtoxwpnoe Katd 7,1%.

"OL apepKaVIKEG eTaupeieg Sev Ba Souv avénon tou pubpol avdamtugng twv Kepdwv toug to 2020", avédepe o David Kostin, emikepadg oTpATNYIKAG HETOXWV
otnv Goldman Sachs.

Metagd twv 30 petoxwv tou Dow Jones, POAG 1 KvOnke pe Betk6d poonpo, evw 29 pe apvntiko. Képdn onueiwoe pévov n petoxr thg 3M, evid Twv anmwAewy
nynenkav ekeiveg twv Microsoft, Dow Inc. kau Apple.

Maxkpo

370 eSO TWV HAKPO, APLOUOC TWV AULTHOEWV TIAPOXKG ETUSOUATOG avepyiog au§nOnke TNV tponyoUHEeVn EBEOUASA AAAG AP AEVEL OE LOTOPLKA XOHNAGL eTtineda.
ZUYKEKPLUEVA, OL UTHOELS g Bnkav Kartd 8.000 otn Sidpketa g eBSopadag péxpl tg 22 MeBpouapiou, OTOV EMOXIKA IPOCAPUOCUEVO aplOpo Twv 219.000.

OL owkovopoAGyoL avépevay 214.000 vEEG UTHOELG.

OL QUTAOELG TAPOXIG ETULSOUATOC avepyiag tou oAokAnpwOnke otig 15 PePpouapiov, avabewpriOnkav otig 211.000.

0O KwvNtog LECOG OPOG TWV TECCAPWV ERSOUASWY awROnke katd 500, otig 209.750 tnv rponyolevn eSopdada.

H Zrjtnon ywa Stapkn ayaBd pewwdnke tov lavoudpto, o pia Ev8elgn 6t n petamoinon ekivnoe "YAapd" to véo £tog.

Owntapayyelieg Stopkwv ayadwv pewwdnkav 0,2% tov IvoudpLo Ao Tov ITPONYOUEVO MV, EVW OL OLKOVOLLOAGYOL avépevay rttwon 1,5%.

O ntapayyelieg yia eE0MALOUO 6ToV KAAS0 TwV HeTadopwV HEWWONKV 2,2%, QUTEG YLOL EUITOPLKA aEPOOKAdN av§idnkav.

O napayye)ieg tov AsképBplo avabswpriBnkav tpog ta dvw, oto +2,9%.

Ov véeg tapayyeAieg yia pn opuveikd kedahaouyikd ayadd, augbnkav 1,1% tov lavoudplo o OXECH HE TOV TIPONYOULEVO VL.
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KEIIE: «<Avaoa» 010 TpareQik0 oLOTNUA 1) EQAPUOYT] TOV oyediov «Hpaking»

H avaykn ya npwtofoulieg mou Oa BEATLWOOUV TO EMEVOUTIKO KAILLOL TIOPOUEVEL, OTIWG GNLELWVETOL OTO TETPAUNVLAIO
TepLodIKO Tou Kévtpou Mpoypappatiopou Kat Owovopkwv Epguvwv (KEME) «Owovopukeg EEENEEG».

Zto tevxog MePpouapiou, mou ekSidSeTaL OTOV AMON)o Tou Brexit, ectid{ovtag oTnv EAANVLIKI) OLKOVORia, TO OEpa TwWV pn
gfuninpetolpevwv davelwv (NPLs) Twv eAANVIKWV Tpontelwv omoTeAEL £val OO TOL IO EMUTOKTIKAL TLPOBAALOTA TTOU
KoAouvta va eAUo0oUVY, Apeca, oL POPELG OLKOVOLLLKIG TTOALTIKNG.

Apeon avaoa amno To oxESo HpakAng

Qg ek ToUToU, Omwg avadipetal, n Evpwnaiky Kevipkn Tpamnela kot n ENAnVIKE KUBEpvnon, LECW TNG EVEPYOTIOinoNg
tou oxediou «HpakAfi¢» (v.4649/19) avalntolv ToV TPOTO JE TOV OMOI0 O OVTLUETWITLOTEL AMOTEAECLOTIKA KOl OXETIKAL
cuvTopa TOo TPOPANUA Twv VPNAWVY TTOGooTWV TWV NPLs Twv eAANVIKWV TPpame{wv, £T0L WOTE, OTN CUVEXELA, TO
TUOTWTIKA LSPUHATO THG XWPOLS VOL UITOPOUV VOl ETILTEAECOUV TOV TIAPASO0LAKO TOUG POAO IOV Sev eivar GAAOG armo th
otnpEn — LEow VEQG UYLOUG TILOTWTLKIG EMEKTAONG — TNG EAANVIKNG OLKOVORLLOG.

'Onwg onUELWVETAL, N ooteAeopaTiky) edappoyr] Tou oxediov «HpakAng» dev Ba AUoeL BEPata To CUVOALIKO MPOBANMA
Twv NPLs, aAAd Ba SwoeL ApEeTa Lo coBapr) avAca GTO TPANEIIKO MG CUCTNLA, EVW AL LaKpOoXpOovLa BeTIKN opeia
NG EAANVIKNAG OLKOVOHLOG Bal EMNPEACEL EVEPYETIKA TO OAO EYXEipNHLQL

181w TIKA KATtavaAwon Ko enevSUoELS

Zuykekplpéva otnv avaluon mou adopd otg emevdUoelg avadépetol 0Tl «n LOWWTIKA KOTOVOAWTIKY Sardvn
OWVOLKQUTTTEL OTO Y Tpilinvo tou 2019, evw oL TPOCSOKIEG 0TO ALAVEUTIOPLO KIVAONKaV YEVIKA Tpog BeTikr KateBuvaon
010 MEYAAUTEPO T THG MEPLOSOU MEeTA Tov IoUALo Tou 2019.

ErwutA£ov, n katavaAwtikn {ftnon avgntnke wg moocootd tou AENM katd to tpito tpipnvo tou 2019.

OL akaBdploteg enevdloelg Ttayiov kedpaAaiov wg mocooto tov AEM auéRBnkav Kot autég To Y tpipunvo tou 2019, av
Ko n avgnon auth adopolos MEPLOCOTEPO THV avtioToyn avgnon oTov TOHEN TWV KaTtokiwv. Map’ dAa autd, o deiktng
EUTLOTOOUVNG OTLG KOTOLOKEUEG CUVEXLOE VAL AVTOVOKAQ TNV ofefoudTnTa Tov nikpatel otov KAASo».

Avaykaia n BeAtiwon tou enevduTtiKoL KAipLortog

Entopévwg, pootifstal otnv €KkBeon, n avaykn yio TpwtoBoulisg mou Oa BEATLWGOUV TO EMEVOUTIKO KAIMA TTOPAUEVEL.
«H YAdion touv vopou yia To oXEdo «HpakArg», péoa ard To omoio TPOBAERETOL VAL AVTLLETWTILOTEL To 40% TWV 1N
gfuninpetolpevwy Saveiwv, anoteAel £va onNUAVTIKO BTk BAMA YL TV QIOKOTACTOON TNG TLOTOdOTNONG TNG
OLKOVORLLaG.

H vwBétnon kat GAAwvV ipwtoBouliwy, onwe auth thg Tpamrelag thg EAAASOG, yla TV OVTLUETWITLON TOU UNtOAOLTOU
60% TwV PN EUNNPETOUEVWV Saveiwv Ba OAOKARPWVE TLG AVAYKALEG TTOPEUPBACELS OE OLUTO TOV TOMEQY,

T£NOG, «OL OTOXEUNEVEG OVOITTUELOKEG TTOALTIKEG OTAPLENG TG €WOTPEdOUC KAl KOWVOTOHMOU EMIXELPNHATIKOTNTOG Oa
UmopoUcav va Unootnpifouv Kal va Swoouv MPoomtiky oty avaduopevn avakoupn tng {Tnong o€ UYLEG Ko
HOKPOTIPOOECEG BACELG.
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210 1,11TP1C S0AAP1A O1 OTKOVOUTKECG EMUTTOOELE TOV KOPGDVALO)

Kabwg n avénon twv KPOUOUATWV TOU KOPpWVOoioU MopaAUEL TO MAOUOLOTEPO TUAMA TNG YELTOVIKAG ItaAiog Ko n
grudnuio petadibeton o€ OAO KOl TEPLOCOTEPES XWPES, EEAVEUITOVTOL OL EATSEC yLa Taxeia avakapyn Tng MayKOoLLOG
olKovopiag and to véo mMARypa. O MOAAQMAAGLOOMOC TWV KPoUoUATtwv £KToG Kivag evieivel thv avnouyia yia tov
OVTiKTUTIO OTn S1EOVN) OLKOVOLQ, LE TIG TEAEUTOUEG EKTIMAOELS TWV OLKOVOUOAGOYWVY VA CUYKAIVOUV OTO CUUMEPAGHLOL
WG TO0 KOOTOG TG erudnuiog O prmopovos dveta va adpapéosl TOUAGXLOToV 1 Tplo. SoAdpla oo TNV MAyKOoHLL
OLKOVOLQL.

O Naykoopiog Opyaviopdg Yyeiog tovilel mwg n kardotoon sivon «Badutata avnouxntkn», aAAd HEXPL OTLYMNG SV
TUPOKELTOL YLoL TTOVONpia, XWwPLg OpwE auTto va KaBnoUXATEL YLOL TOV OVTIKTUTIO 0TV TTOLYKOOLOL Olkovoplia. «lowg dv
UTOPEL VoL XapaKTNPLOTEL KON TTavonpia oAAd oiyoupa amoTEAEL OLKOVOMKE) TToVEN Loy,

Me tnv evotoxn auth mapopoiwaon nepypadet n Ntaiav Zouovk, emikepaAng Twv olkovopoAoywv tng Grant Thorton,
Tov Kivéuvo Tou ap)ilelL va UMOVOMEUEL OAO KOl TEPLOOOTEPEG OLKOVOMIEG, KaBwg avaykalovtal va KatadUlyouv oe
T(POANTITIKA METPAL TIOU TLG 08NYOoUV 0€ MOPAAUcH Kol AIOGVWoT). Ao Th oTypr] tou n lanwvia avépepe kpolopata,
aywvifovrot MA€oV va OVTLUETWITIOOUV TNV NS pia Ka Tov avtiktumno thg técoepls (Kiva, Kopéa, lanwvia, Itaia) oo
TG LeYaAUTEPEG 12 OLKOVOIEG TOU KOOLLOU, TIOU QVIUTPOCWIEUOUV TO 27% TOU TtayKOopou AEM.

Kot 0rtwe TovieL oTo OXETIKO PEMOPTAT TO AUEPKAVIKO Siktuo CNN, pic aKOUN Ao TG MEYAAES OKOVOULES, n Meppavia,
dAeptapeL 16N Ue TV UdEeOoN yLa AGYOUG AVEEAPTNTOUG TTOU TTPONYOUVTOL ALoONTA TG EMénpiog.

'Etol, oupdwva e Toug urtoAoyLopoug thg Oxford Economics, To KGOTOG HiaG avéniog uropei va ¢ptaocel oto 1,1 tpio.
SoAdpia, e tig HMA kot thv Eupwiwvn va StoAioBaivouv og Udeon to mpwto £€dpnvo tou 2020. To TOGO TTPOKUTTTEL
otav ouvektunBouv Inuieg efoutiog TG aAmouciag Twv epyo{OMEVWV QMO TOV XWPO EPYAOCiag, TNG XOUNARG
TLOAPAYWYLKOTNTOG, TOU MARYLOTOG OTOV TOUPLOHO KO 0TNV TAEWSLWTIKA Blopnyavia, Twv pwyuwv othv TpododoTkr
oAucida Ko Tou TTARYHATOG OTO EUTIOPLO KOl OTLG EMEVEUGELG. O IPOKELTAL YLaL £VOL «GUVTOMO oAAQ TTOAU 0§V GOK aTnv
TLOYKOOLLOL OLKOVOLLiOY, TOVi{ouV ot otkovopoAoyol thg Oxford Economics. Onw¢ emonpaivouv, AAAWGoTE, avaAUTECG TOU
Bloomberg, népav Tou KOOTOUG TTOU Bl £XEL N AVTYLETWILOT TG ACOEVELAG, KAUPLOG TTOPAYOVTAG YLa TNV OWKOVOia Oa
givol oL KWHOELG KUBEPVAGEWV KOl KEVIPLKWV TPOIE{WV.

AN Vv mAeupad tou to ANT urntoAoyilel twg n emdnuio Oa HELWOEL TOV PUBUO TG TTayKOOMLAG avamtuéng pétog Katd
0,1 ekarootiaia povada. MoAv mo anoctdodofog and to ANT dnAwvel, AAAWOTE, 0 MPOESPOG TOL TPATE(KOU OpiAoU
™G UBS, AfeN Béumep, kKaBwe MPoedonolel MwG 0 PUBUOGG aVANTUENG TG TTAYKOCHLOG OLKOVOUiaG Ba onpeElwoEL
paydaia rrtwon and to 3,5% oto 0,5%, evw n KIVETLKN olkovopia Oa cuppikvwBei To mpwto Tpipnvo. Thv idla otypn, n
Naykoopa Tpdmnela UnoAoyilel WG Lot KATOOTPENTTIKA TTavénpia Unopei va mpokoAEoel EKatoppUpla Bavatoug Kat
UTTOYPOULLTEL TTWG OKOMN KOIL LLE TIG TTAEOV OUVTNPNTIKEG EKTLUUAOELS O OVTIKTUTIOG OTNV TIOLYKOGHLO OlKovopia Ba eivat
va HELwOEL kortd 1% to raykoopo AEM.

Mg AlyOTEPO CUVTNPNTIKEG EKTLUNOELG, AAAWOTE, UNOAOYITEL TWG Lo TTavSnpia avtioTtowyn Tng LOTIAVLKAG YPLinng rmov to
1918 npokdAeoe Tov Bdvaro nepinou 50 ekat. avOPWMWV, UIOPEL VAL LELWOEL TO TayKOOML0 AENM katd 5%.
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To ANT evé&yetan va vrofafuicel g mpofreweig yia v maykoopia avarvén
AOY® KOpPOVaAiov

O taxutata e§aAOUHEVOG Kopovaiog Ba £XEL copwIG CNLOVTIKY EMIMTWON 0TNV TTOYKOGLLOL OLKOVOLLLKE) OVATTUEN Kot
0 ANT mpooavatoAiletal va untopabpicsl sfoutiag autol Tou yeyovotog TG TPoBAEYPELS Tou yla Thv avamtuén,
OlVAKOIVWOE CAMEPOL O EKTPOCWTIOC TOU T{EPL PALLG.

«ZapEoToTa 0 LOG TIPOKELTAL VAL EXEL EMUMTWOELS OTNV avamTuén», SHAWOoE 0 PALG, KATA TNV TOKTIKA EVNULEPWON TWV
dnuootoypddwv, aAda Sev 0£Anoe va UTELGENBEL O€ TEPAUTEPW AETTTOMEPELEG.

Onwg tovice maviwg, pio anddacn avapEVETOL CUVTOMA YL TIG CUVETELEG TG EMONMIOG TOU KOpovaiol Kot oTig
ouvedplaoelg Tou ANT kou tnG Maykoopag Tpanelag tov Anpillo, enonpaivovtag nweg pia oelpd and eVOAAQKTIKEG
Bpiokovtat uno e&étaon. XOeg, To mpaktopeio Reuters PETESWOE WG ASLWLATOUXOL TOUG EEETATOUV TO EVOEXOEVO EiTE
VO LETAOECOUV TIG NUEPOUNVIEG SLeCaywyrG TWV CUVESPLACEWV YL OPYOTEPQ, EITE AUTEG VO MIPAYHLOTOTIONO0UV ECW
AedaokePng.
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Me ta BAEppata oto taykoopo sell — off ko Hetd ka Ty véa peydn mtwon Ko thv
onwAEL TV 790 HOVASWV .... Ta BAEULLOTO CTPAMLEVA OTLG EMOUEVES OTNPIEELS oTIg 740 —
750 povades....
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