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Moody's: AvopaOmee EOvikn Tpanelo ko Tpanela Ieipordg

Xg ovvéyeln TG mpocpatns avapadpiong e eAAnvikilg owovopiag, 1 Moody's Investors Service avokoivowoe
onuepa 6TL avapaduice v paxpompdBeoun alrorkéynon tov kotabicsov tng Tpdanelog Mewpordg ko g
EOvuac TparneCog o Caa2 and Caa3 mponyovpévag, evo empepfaiooe tnv aroroynoen tng Alpha Bank, tng
Eurobank kot tng Attica Bank oto Caa3.

e
ETE: Ilepwéverl «hevko kanmvo» and Exin @g 10 1éhog 1n¢ efoonddag
Tnv vréoyeon 6T ¢ T0 TELOG VTG TS Efdopddag Oa éxer amosteirer oty Tpdnela g EALGdog Ta oToyyeia Tov petoyoroyiov yia Tnv
etapeia mov Oa eEayopdcsl T0 75% tng EOvuiig AcpaieTikig kaOdg Kol T dopn TS cvvairayng, £xsl ddoer  Exin otnv EOviki
Tpanela.
To tehgvtaio dvdstnue, o Matt Fairfield suinta pe private equity funds, mpokeipévov vo provv 610 oynpe Bacik@v YppaTtodoTdOV Yo
v e€ayopd Evavti 718,5 ekat. gvpd TG PEYOAITEPNG EYYDPLUS ACPUMOTIKIG.
O ouinioeig £xovv 6)ed6v ohokinpwOsei, coppmva pe myés e Exin, pe amotéheopa evrog g efdopddag va amootarovv oty TTE 10
oyeTIKG oToycio. Me dedopévn, 6pwg, TV availometio Tov cuvodevel mhéov v Exin, peyoddtepn Papvmra &xer n emonpaven tov
010V YAV 6TL Y10 To. ovépato Tov private equity funds ko v mp6odo TV cvinTicemv givanr evijpepn n dwiknon g EOvuaig
Tpanelog.
H EOvikn givor n pévn appodwo va dmcel 1 61 mtapdtoon 6to wpofremopevo Iunvo v tnv olokipmon g cvvairayns. Av n Exin
mopovoLaest commitment letters amd tTovg enevovTéS Kan pia dopn] mov vo Kavomolsi To wepiypoppa wov £xel 0éoer  TTE, 1 EOvikn 0o
OMOEL TOPATACT] Y10, VO OLOKANP®OEL 1| Guvaihayi.
Adyo, mavtog, g mapateTapiving advvapiog g Exin, n tpanela éxer apyicer va mpostoypndleton yio. v exédpevn nuépo, n omoia
npoPrémer Ty koToyyerio TS cvpgmviog pe Tnv Exin kou v éygpon vopkav adidcemv.
Tomka, n EOvikn dvvatal, Bacsr vopkig eppnveiog, va argvBouvlsi oty Fosun, og Tov erevoutn pe ) dedTepn korldTepn Tpoc@opd. iy
Tpanelo, opme, gpgoviCovior anrac1660Eol, Yo To av 0 Kivelikdg 6pihog 0o pmopovoe va PmEL 68 pPLo. GUVTOUN OLWUAPOYNATELGT,
PehTidvovTag pdroto. To ETITESO. TS HECUEVTIKIG TPOGPOPAS TOV.
Qg gk ToVTOV, N TPATELQ £YEL TPOGUVATOMOTEL 6TV ETOPEVI] NUEPT, HETE TNV AKVPOGT] TOV SLUYOVIGHOV. ZORQOVO NE TAPOPOPIES, N
owiknon g EOvikiig 0o emownéel va weiocer Tny DG Comp, a@evog, va dDGEL Ypovo Mc TNV TPOKNPVEN VEOD S10YOVIGHOV, APETEPOV, VO,
AOLOPAOGEL TIS UTOLTHGELS TG,
Xovéyewd...
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Mze Baon 1o voretdpevo Thdvo avadiapBpmong, n EOviki deopedeton va woviyoer Tovidyistov to 75% g EOvikig Acopatotikiie. H
Tpanelo 0o Tpoomadioel va neicel Ty DG Comp va aira&el | mopandve d&opuevon Kot va 10T pieeL YWNAGTEPO TOGOGTO PEOYNPIaG.
Kéamowor metedovy 611 av Pyer mpog Td@ANGN, TNV EWOPEVY QOPd, £va PIKPOTEPO TOG06TO Ko TNV id10 aTrypn devepynBsi IPO Yo éva
eMioNg oNUOVTIKG TEMRA TOV PETOXOV, 00 ekdNrmOsi 1oyvpoTEPO ayopacTiKd evotopépov. To oiyovpo, mavrwg, givor 6T 161 O
0oLV 01 cVYKpicElg e To Tipnpa Tov 718,5 ekat. gvp@, Tov Tpocipepe N Exin.

Mg dedopévo, TAVTOG, 6TL TO TOPATAVO emyyElppoTe avorToxOnkay etnv DG Comp wpwv amd éve aepimov ypovo and ETE, vrovpyeio
OwKovopIK®OV Kol TPoedpo TS Boviig yopic amotéheopna, 0V avapivetor 11 Ale0uvon Aviaymviopov vo Kavel Ticm 66ov apopd otnv
vhomoinon g 0£opevoNg TAOMGNGS TOVAG LGTOV TOV 75% Tng EOvikig AcpaiioTikng.

Inperoverar 6t 1 Exin avadeiynke tpotiuntéog £xevouTi|s 6TOV droyoviepd tdons s EOvikiig AcQaloeTiKiG, TPOGPEPOVTUS YO,
70 75% Tov peToykoy TG Keaiaiov kot pre 15t odppfacn bancassurance 718,5 ekat. evpd. Ed®, dpmg, kar 0KTd pives advvarei va
KAEIGEL TO oY TOV BACIKAV YPNLATOS0TAOV TOV deal.

H mpoonddero éyve axoépn mo dvokoin, étav tov mepacpéivo Noéuppro 1 Calamos Family Partners evnpuépmes 6t1 dev emOuopei va
nepriappaveror maéov neta&H TOV PAGIKAOV EAEVOVTAV, EVO 0KOLOVONGE KATAOES OPUMOTIKAOV PETPOV 6€ dKOoTI|PLo TOV IAvor, pe
aitnpa ékdoong dratayig Tinpopis i Bapog Ty Exin Financial ywa An&ipo0eopn araitnon 41 gkot. d0hapicev 6uv T00G TOKOVG.
IInyx: euro2day.gr

MewwOnkov o1 katobfoglc Tov Iavovdpro

Meioon katd 1,402 die. gvp®d mwapovsiocay tov lavovdpro Tov 2018 o kataBicelg Tov 101OTIKOV TOpER, EvavTl adEnong
Katd 2,541 016. 0p®d TOV TPONYOOUEVO P1jVO KOL EVO 0 £T11010¢ pORég petafoing Tovg dropopeodnke og 4,9% an6 4,7%
TOV TTPONYOVUEVO PN|Va.

"ETo1, 610 Téhog lavovapiov 10 6Uvorho TOV KATAOEGEMV VOIKOKVPLAOV KOl EMLEPNGEOV VIO OPNGE ota 102,7 di16. gvpd
om6 103,9 616. gvp® moL 1TV 6T0 TEAOG TOV 2017,

Mo avaivtikd, ov kKataBécels 0md vorkokvpld perddnkav katd 1,061 d16. vpd Ko 01 KATAOEGES TOV ENYEIPICEDV
peodnkov kota 341 skor. gvpd. YrmevOopileton 6TL TOV TTPONYOVREVO PNV Ol KATAOEGEIS TOV VOIKOKLPLAV Eiyav
gpoeavicsl avénon Kata 2,6 016. EVPA.

‘Oocov agopd oTic xopnynoels, tov lavovdpio epgavicav peioon katd 1,6% evd o etiorog puOpdg perafoing Tov cvvorov
TOV JOPNYNGE®V SLOPoPPOONKE o€ 6,8% amd 4,5% Tov mponyovpuevo pijva kou 1 pnvicio kaBapn pon fMrav Tk KoTA
1,491 d16. gvp®, EvavTL apvNTIKNS KaBap1 porg 732 ekat. vpd To Agképfpro Tov 2017.

Tov Iavovaplo tov 2018, o £T1)010¢ pOPGG pETAPOIG TNS CVVOMKNGS YPNNOETOIOTNGNG TOV LOLOTIKOD TOREN OLONOPPOONKE
0710 -0,8%, apetapintog o€ oyxéon pe Tov wponyovpevo pfive. H pnvicio kabapi] poi] Tng cuvolkig (pIoTod0TNONS TPOG
TOV WOLOTIKO Topéa NTaV apvnTIKY] KOTd 787 gKaT. evp®, évavtt Betung KaBapig pons 372 eKaT. EVPD TOV TPONYOVUEVO
pnva.

H pnvicia ka@apn} pon} TS YpNRATOdOTNONG TPOS TIS EMYEPNGELS, TOV Lavovapro Tov 2018, tav apvntikny katd 512 ekat.
gupd, évavil OeTikilg koOupic poilg 544 €koT. EVPA TOV TPONYOVHEVO HNVE, EVEO O E£TNOL0G pvOpdg petofoing
oapopeadnke o€ 0,6% oamd 0,4% Tov TPONYOVUEVO PNjva.

Ewdwétepa, 0 T1610G puORog petaforiic TG xpNUOTOd6TNONS TOV U1 YPNHATOTICTOTIKAV EMLYEPNGEMV SLIPOPOOONKE
o610 0,4%, apetafITog 6€ GYEGN UE TOV TPONYOVUEVO PNVA, EVO 1] unvidic KeOapi poi] TS YPNRATOdOTN GG TOVS fTAV
apvnTikn Kotd 413 gkat. vpd, évavit OeTikng kaBapig porig 308 ekat. Evp® TOV TPONyovUEVO piva. O £T1)o10G PLOPDG
HETUPOIMIS TNG YPNUOTOOOTNONG TOV UCPUAGTIKAOV ETLYEIPICEDV KUL TOV AOITAOV YPNUOTOTICTOTIKOV WPLHATOV
owpopeadnke oe 2,9% oand 1,5% tov mponyoduevo pnva, eved 1 pnvicio kabapi) pon g YPNRATOG6TNGG TOVS NTAV
apVNTIKY KoTd 99 gkaT. EVP®, EvavTl OTIKIG KaOap)g pons 236 €KAT. EVP® TOV TPONYOVUEVO PNV

ApvTiKn] Kotd 242 €kaT. EVP® NTOV 1 Unvicio Ka@apr) pon TG YPNUATOIOTNONG TPOS TOVS IOLMTES KOL TO LOLOTIKA un
KEPOOOGKOMIKA 1W0pvpata, Tov lavovapio Tov 2018, évavtt apvntikig kaBapis pong 151 ekat. vpd TOV TPONYOVNEVO pPNjva.
O szmiowog pvBpog petafoinic ™S YPNROTOOO6TNONS TOVG OLOpOPEOONKE oT0 -2,3%, apeTtaPintoc o€ oyécn pe TOV
TPONYOVUEVO piva.
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Zenépacav Yo TpodTn 00pd to 1% Tov AEIL ov damavee yo ‘Epsova & Avamtvoén otnyv

E)\0\Gda

X0 1,01% Ttov AEII d1apope®Odnke 1o 2016 T0 m06006T6 TV damavav ‘Epsvvag & Avantuéng (E&A), Eenepvavtag Yo TpdTn QOpd TO
opro Tov 1%, copgova pe Ta TeEMKE otoryeio mov dnpocicvos 10 EOviké Kévrpo Tekpnpioong (EKT) kon anéoterie otn Eurostat. Ou gv
AMoym damaveg oav 0,97% tov AEII to 2015 ko 0,67% to 2011.

O danaves Yo E&A ovvéioav v avEntiki mopgio Tov TehenTtaiov eTdv Kot 1o 2016 aviAiBav oc 1.745,2 ekat. €0vpd, TO PEYAAVTEPO
péxpr onuepa wood damovav Y E&A ot ydpa poc. O danaveg to 2016 1fjoav avénuéveg kotd 50,4 skot. Eopd o€ oxéon pe 1o 2015,
eve o€ oyéon pe 7o 2011 n avénon avih0s o 363 ekat. gvpd.

Me danaveg 1,01% 70 2016, n EALGoa katatdosetor otn 191 0éon petald tov kpatav perav g EE, 6cov agopd Tig damaves E&A,
Behtidvovrag katd Tpelg 0écerg TNV KatdTaén g o€ oxéon pe 10 2015 ko Tpooeyyilovrag Yo TPpAOTN Popd yopes 6mmg N Iphavdio ko
n Ilomovio.

Inpovtiki ovénon sanaveov E&A kataypdonke 6Tov T ElpnuoTiko Topéa, 6Tov 0moio mpoypatorot)dnkay dorwdveg E&A 740,4 exart.
gup®, avEnpéves katd 178,8 ekat. evpd (31,8%) o€ oxéon pe to 2015. N TPAOTN POPd, 0 TORENS TOV ETVYEPNGEMV EIYE TN PEYOAOTEPY
mo6o6TIHi0 cVvElsQPOopa oTig dumdveg E&A (0,43% tov AEII). AkolovOnee o topsog g Tprrofadmos skmaidgvons, 6Tov omoio
npoypoTomou|Onkay damdaves 559,4 skat. svpd (0,32% tov AEID) kot 0 kpaTikog Topéog pe domdaveg 438,8 ekat. gvp® (0,25% tov AEI).
O Topéng TOV WIOTIKAOV 1) KEPSOGKOTIKAV 1WOPVRATOV £iye TN MKpOTEPT GVVELGPOPA (15,6 ekat. gvp®d 1 0,01% Tov AEID).

H peyoridtepn Ty xpnpotodotnons E&A ywa 1o 2016 mapépsive  Kpatiki Ypnpotodotnon pe 746,8 ekat. eop®d kon pepidro 42,6% emi
T0V ovvorov. Ewdikétepa onpavtiky avénon kotaypdenke 6ta Kovovilo wov Swtédnkay omwd Tov TaKTiKd Tpodmoroyiopd (avénuéva
Kkota 104,8 ekat. evp® o€ oyéon pe to 2015) ko and To €Bvikd okérog Tov Ilpoypappatog Anposiov Exevovocov (avénon 24,4 ekart.
gup® og oyxéon pe to 2015). Ov dwrebeioes amd o EXITA 2014-2020 kpotikéc motdoels ocvviéfaiavy oe pikpétepo Badpé omd ta
mpoNyovuEVa TN, 6TN LPNUATOd0TNON dumavedv E&A mov TpaypatoromOnkey evrég Tov 2016.

Meyaln avénon kotaypdenke 6tn d£0TEpN peyolOTEPN ANYN YPNUATOIOTIONG, TOV ETLYEIPNUATIKO TONEX, O OTOIOG YPNNUATOOOTNGE 1
705,5 exat. vp® (40,2% TOV GVVOLOV) TIS dpacTNPLOTNTES E&A ot yopa. To peyordtepo pépoc, 648,5 ekat. gvpo, emevovOnkay g
E&A mov drevepynOnkay amd Tig i01€ TIS EMYEPIOELS, EVAD TO VTOAOLTO OGO Y10 dpacTnproTnTes E&A otov Topéa tng TprrofdOpmog
ekmaidogvong (40,8 ekat. evpd), 61OV KpaTIKO TOpén (14,1 €KAT. EVPD) KAl GE LOIOTIKA U1 KEPOOOKOTIKA 1WOPONOTA (2,2 EKOT. EVPD).

H Evponaiki 'Evoon omwotérese TV Tpitn KOTA 6E1p6 TN YPNRATOIOTNONG, 1| 070i0 KATHYPAQPEL AVENTIKY TOpEia KATA TA TEAEVTAIN
€1, kKaO®g viomoreitar 0 «Opilovrag 2020», To Tpéyov Mpodypappa Miaico g EE Yo v ‘Epgova kv Kawvortopia. To 2016 n EE
APMNOTOIOTNOE EPELVNTIKA £pya o 6hovg Tovg Topeig pe 208,5 exat. evpd (12% Tov cvvorov).

TCepop ITdovelr: H Fed 0o ovveyioel Tic 6T0.010KEC OVENGELC TOV EMTOKIOV

H kevrpuci tpanelo tov HITA 00 cvveyicel va ovgdvel oTadoKkd To emToKie Tapd T oTNPIEN GTNV 0IKOVORio 0Td TIG PELMGELS POPOV
KOl TI§ KPOTIKES O0maveg, oOp@@vE pe onuepivég oniacselg tov emke@ais tg Federal Reserve Tlepop Ilaover oto péin tov
Koykpéoov.

O a&ropatovyor g Fed avapévouv tpeig avénosig emrokioov @étog kor o Ilaovelh, cvppova pe to Keipevo g optriag mov O
EKQOVIOEL apyoTEPA, 0V £dm0E Kapia £voedn 6T yperaleTal va emrayvviei o puOpog avénong Tove.

«H FOMC (Emrtpomiy Nopopatikig Motk g Fed) 0a ovveyicer vo dwotnpei ma wooppomio petofd Tov va amo@uyer tnv
vepOEppavon TS 0IKOVONINS Kl TOV va @EpeL?Tov TANOpLopnd kovtd oto 2% o fraciun Baon», copeova pe Tnv opria Tov Idaoved,
™mv TPpATN TOL EVAOTIOV TOV Koykpéoov pe tnv 1616t Te 100 emke@aing g Fed.

Xovéyewd...
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«Kémoweg amd TIG 0vVTIE00TNTES OV UVTIUETAOMIGE 1] GUEPLKAVIKT] OLKOVORIQ TO TPONYOVUEVE YPOVIO. NETOTPATNKOAV GE
0VPLOVGg AVEROVS», oORQP@VO pe Ta oyxdie Tov Ilaoveh mov d60nkav ot ONUOCLOTNTE, NE TOV KEVTPIKO Tpamelitn va
ONUELOVEL TIC TPOSPUTES UAAAYES TNG ONUOGLOVOMIKIS TOMTIKIG KUL TV avaKapy1 TG TayKéopag owkovopios. Qotoco,
«0 TAn0mpropdc Tapapével KaTo amd Tov pakponpddeopo otéyo pog Tov 2%. Katd v droyn (tng FOMC), o nepartépm
oTodokéS avineeis ota emTéKia 00 TPOoMONGOVY PE TOV KAADTEPO TPOTO TNV EMITEVEN KUL TOV HVO GTOY®OV PacH.

H omria otéhver To padTo pijvopa tov Mdoveh og emkepaiis s Fed 61 n @opoioyiki| petappdOpion ko 10 oyédio ya
TIS KpuTiKég damaveg TG KuBépvnong Tpapr dev 0o Tpokarécovy aueon oTpo@n mpog évav ToydTEPo pLONG avénong Tav
EMTOKIOV. «ZTUOWKE» NTav 1] 6uviiOng ékepacn and téte wov N Fed apyioe va avidavel Ta emrékia vré Tnv Tpokdroyo
Tov [Tdoveh, Tnv Tlaver I'éhev, ota Téhn Tov 2015.

H Fed avapéverar va gykpivel mnv tpotn adénon tov emrokiov g Yo 10 2018 otnv endpevn ovvedpioon tng tov
MapTtio, 6tav 0o avaxowvocel gniong Tig véeg owkovopkés TG npoPréyers ko o Ildovel Oa ddoer TNV TPOTN TOL
ovvévtevén Tomov.

O I1Goveh givar TPOYPURNATIGUEVO VO, EKGOVI|GEL T1|] GTIUEPIVY] TOV Opthia Tov 6115 17.00 @pa EALGd 0 Kol 0T cLvE ELR VO
UTAVTTOEL OE EPAOTNGELS TOV APEPIKOVAV POVAEVTOV.

Kp. Aoykapvt: Evieyveto n toykéouie avartoln, aria épyovrol petafolrég

H T'evikn} Arev0dvrpro 1ov Aigbvovg Nopopatikod Tapeiov (ANT) Kprotiv Aaykdapvt o1iocee onpepo 6TL 1] TayKOGHLO
olKovopio Kataypagel avadrtoén mwov powdletl va £xel gopeia faorn, mposrdomoince wotdco 6TL T0 TOMio peTafdireTon pe
TOYVTNTO, KPivovTag Teg vdpyovy avénuévor kivovvol egartiog otevéEemv yio gpmopikd Cntipota, tng egopdivveng g
VOULGRUTIKIG TOALTIKIG KO TOV TEYVOLOYIKDV AALAYDV.

Ye ophioa TG Katd TN Owdpkern ekdNAwong 1ov ANT otnv Tloxdpta, m omoio opyavedOnke &vrog TOV opiov NG
TPOETOLROGIUS VIO TV ETIOLU GVV0O6 TOV, 610 M7aAi, Tov OkTOPpro, N Aaykdpvt avéigepe nog to Tapegio avapéver 6TL 1
noykéopo avantoEn 0o avérle og 3,9% to 2018 wor to 2019. H mpéPreyn mapapéver apetdfintn anod Tov lavovapro ko
avénuévn ané to 3,7% tov 2017.

H Aoykapvt koatéypoye €£ahhov g o1 yopes 100 Xuvoéopov Kpatdv tng Notwavarolkis Aciog (ASEAN)
TPOETOLRALOVTAL Y10 TO VYNAOTEPO EMTOKLA TOV B0 0PLGTOVV GTIC MO AVERTVYNEVES 0IKOVOpiES, 6mmg avt) Tov HITA ki
ovtég g Evpdmng, ®otdc0 kdlese Tovg a&lopatodyovs Kol 060V YOPAGGoUY TOMTIKY] VO EMAYPLTTVOVV Y0 TIS
EMATOGELS TOV B0 £(0VV oL PETOPOLES TNG VOUIGHUTIKIG TOALTIKIG 0T YPNUATOOLKOVOUIKT] 6TUOEPOHTNTO KOl OTIS POES
KEQUAOI®V.

«Eépovpg 0T avTi] (0.6. 1] Av0d0G TOV EMTOKIMOV) 00 £YEL OEVTEPOYEVEIS EMTTMOGES 6€ 6A0 TOV KOopo. I'vopilope €00 ko
Kopoé 0T 00 epydTav», avipepe N Aaykapvt, ®otdc0 «mapapével aféfaro To TOG OBu exnpedcel avty N peTdfoocn aileg
AOPES, TIG ETULPELES, TIS OEcE1 EPyaOiog, TA ELGOONNATON.

O yopeg Tov ASEAN mpémel va €voTEPVIOTOUV VED POVTELD OvVATTUENG, TO omoia divouv peyoldtepn ép@acn otnv
£6TEPIKN {NTNON, TO TEPLPEPELOKG EPUTOPLO KOL TN OLUPOPOTOINGT TOV ANYDV TPOGOIMV KOl VU TPOETOLUAGTOVV Y1 TIG
olhayég mov Ba PEPOVY 01 GVTONATIGHOL GTA EPYOGTAGLO, 1] TELVITI] VONIOGUVY, 1] PLoTEXVOLOYi, 01 VEES TEXVOLOYIES GTOV
APNUUTOTIOTMOTIKO TORED, 1] TO YN QLUKG VORIGRATA.

Hapétt avtég ov ahhayés pmopei va e&adeiyouv opiopéives Béoelg epyaciog, €ival GNUAVTIKG 0L (DPES VA EVIEIVOLV TIg
TPOSTADEIES TOVG VO HETEKTULIEDGOVY EPYALONEVOVS DGTE VU €ivan 6 KOATEPN BE0on Y1d va a&lomon)covy TIg TEXVOLOYiES,
ékprve N Aaykapvt.

«IToAdég Oéocrg gpyaciog 0o emnpeactody pe tov évav | Tov dAro Tpémo. Kdamoreg 0o yaBolv, moriés meprocoTepes Oa
EMNPEAOTOVV ECOLTIOG TOV QVTORATIOR®V. TIpémel LouTOV Vo 6TOYAGTOVUE Y0 TO PEALAOV TNG OTACYOANONS», EMGIUAVE 1)
Kpiotiv Aaykdapvt kol tpédcOece 6T dev vmapyer pio kor povn opO Tpocéyyion kot worrég Kopepvijoels 0a ypelactel va
xapagovv Tov 01Ké Tovg dpdpo.
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The ten WORST Dow stocks of 2018

General Electric GE -20%
Chevron CVX -12%

Proctor & Gamble PG -11%
Verizon VZ -10%

Exxon XOM -9%
McDonald's MCD -6%
Walmart WMT -6%

Johnson & Johnson JNJ -5%
Disney DIS -4%

Coca-Cola KO -3%

Dow Jones Industrials

SINDU Dover Jones Industrisl Average NDX @ StockCharts.com
26-Feb-2012 Open 25403.35 High 2573220 Low 2530256 Close 2570027 Volume 421.20 Chg +229.28 (+1.523%]1 &
MRSI(14) 57.55
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