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t
Toakarotoc: Xperwgletor évrypnog copufifacpdc y1o Tovg TAEIGTNPLEGUOVS
Tn amdyn TV 000 TAEVPAV Yo TNV AVAYKN £vOg Eviipov copfifacpod 6to {itnpa TG TPOSTAGING TS TPATIG
Katowkiog amd miswotnprocpovs eE€ppace o vrovpyds Owovopk@v Evkieiong Tookoi®dTog 671G KOLvEg
oMAmoeglg pe Tov avtimpocdpo e Kopoiov, Baivrig Ntopnpofokic, petd mn 6uvavtici tovs.
Tn awdyn TV 000 TAEVPAOV YO TNV AVAYKN €VEG EvTipov copfifacpod 6o (TR TG TPOOSTAGING TG TPATIG
KoTowKiog om6 mierotnprocpovg e&éppace o vmovpyds Owovopkov Evkieiong Tookoi®Tog oTIS KOVES
omAmosig pe tov avtimpoedpo tne Koporov, Baivrig Ntopmpofoxic, petd tn cuovavrnon tovs.
"Eirope y' avtd To mPOfAnpe Yo 1o omoio £rovpe ow@opeTikég amoyels, Yo 10 vopo Kareéhn ko v
TPOCTUCiA TNG TPATNS KOTOKias. Or dV0 mhevpéc exkppdoave TNV dmoyn 6tv mpéner va Ppedei Evag évripog
ovuprfacpdg e avté To OEpPA’, AVEQEPE YOPAKTPLOTIKA.
O k. ToakordTog gime 6Tl cviNTONKE axoOpn TO0 OEpA TNG AVOKEQAAOLOTOINGNG TOV TPUTELOV, KAOADS KL
TEYVIKG InTROTO oYeTIKA pe v droiknon Tov Tapeiov XpnpatomoetoTikig Xtadepdtnros ko TV Tpanel®v.
Xto tpomélL TEONKE, oVPQP@VA pE TOV VTOVPYH OIKOVOUIK®DV, KOl TO 6VVTOEL000TIKG:
"MiMjoope Kot Ayo Yo T0 6uvTaglod0TIKO Kol TN 6NIocio 6€ Aiyo Koaipo va £xovpe npotdcseis mov eEac@arilovy
Kol T1) Bpayvnpo0coun vroypEi®mon vo. VITAPYOVY KATOLES OIKOVONIES 6TO GUGTINHA GALG aKOUY O CUAVTIKG VO

napovoiaooops éva mpdypappe mov Oa eac@arilen 1o ovvTeLl000TIKO cVoTNHO pEcOTPOOsopa KoL
poxponpéfdeopa'.

Téhog, 01 0V0 TAELPES GVENTNGAY KOt Y10 TO 6Y£010 TEYVIKN S Po10srag ov mapéyer n Kopowov.

Kieivovtag 0 vrovpydg Owkovopkdv goyapictnee tov Baivrig Ntoumpiépoxig, tov Zov Kiovt IN'ovvkep kan diro
oteléyn s Kopowév yio ) Bo10sra wov £xovv mposeéper atnv EALdoo.

Nrounpofokic: Aev vdpyel ¥pOvog Yo YAGLI0

Mnvopa 61U "'ogv vapyer povog yio yaocoe"” éotelie o avrurpoécopog g Kopoiov Baivric Ntopmpopoxic, otig
ONAMOGELS TOV NETA TIS GUVOVTNGELS OV €iyE pe Tovg vrovpyovg INdpyo Xtabdakn, Evkieion Tookei®dTto ko
INopyo Xoviapdxn, TIS 0TOIES YOPOKTPLEE ETOLKOOOUNTIKECS,

Mrvopa 611 "'ogv vapyer povog yio yaooe"” éotelie o avrurpoécopog g Kopoiov Baivric Ntopmpopoxic, otig
OMNAAGELS TOV PETA TIS GUVAVTINGELS OV €iye pne Tovg vovpyovs INapyo X1abdaxn, Evkieion Tookaldto Ko
INopyo Xovirapdkn, TIC 0TOIES Y OPOKTIPLEE ETOLKOOOUNTIKES,

"Yolnmioape éva moAL QLA600E0 Tpdypappe peTappudpicewv To omoio 0o mpémer va Yivel 6g piKpO YPOVIKO
owGotnno pe peydin mpoomadeia. Asv vrapyer ypovog Yo yacipo. Xpewaletor va avaidfoovps opacn apicwg
MDOTE EMTELOVS VU EKGLYYPOVIGTEL TO EAANVIKG KPATOG KO 1) otkovopia', €ime YopaKTNPLOTIKA.

Xuvéyed...
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INoe ™y emroyio Tov petappodpiceov, 0o vaoypappics, yperdlovror Tpia oToLyEio KoL VTA Eivarl TOATIKN
Povinon, TeYViIK] Kol SLOIKNTIKY SVVOTOTITO KOl LKAVOTNTO VO GYEOLAGTOVY KOL VO EQUPIOGTOVY KOL TPITOV 0L
petoppoOpicelg va €papprosTodv 6€ 141070 IE TOVS KOIVAOVIKOVS ETAIPOVS.

Tovioe axopn 6T 1 emTVG OLoKMpoN TS TPATNS aStorAoYNoNG O amoteLéssl Eva TOAD onNuavTiKo Pripa
TPOG VTNV TNV KATEVOUVVO.

O k. Ntopnpdépokis avakoivdce 6TL 6TIS GUVAVTNGELS TOV EiYE PE TOVS VTOVPYOVS TOV OLKOVOULKOD ETLTELEIOV
gykpinke "o cvpeovio eTaplknig oyxfons Yo TNV TEYVIKI ovvepyoacia mov Ba otnpifer To eAAnviké
npoypoppo perappodpiccov'.

AwBefainoce, o, 6TL N KOopio1ov 6TEKETOL 6TO TAEVPO TOV EAMVIKOV 0PY OV 6TIS TPOSTAOEIES TOV YivovTaLl Y10,
petappodpiosig kot 6g avtod To TAaiclo Oa Tpocpipel oToyevpévy TeXVIKI] PonBera og media dmmg N TATAEN TG
POPOOLIPVYNG, 1] OL0PO0PE, 0 EKGVYYPOVICHOS TOV GUGTI|LATOS TPOVOLAGS, 1| dNHLOVPYia EVOG TTLO PLAKOV Y0 TIG
EMYEIPNGELS KAMPATOG KoL 1| BEATION (P16 TOV EVPOTATKOV KOVOLAL®Y.

Mvnuovio cvvepyociog ypnpotiotnpiov Adnvov-Xoykang

To Xpnpotiotiipro Anvav (XA) kot to Xpnpatietipro s Xaykdang (SSE) vnéypayav Mvnuovio Xvvepyaciog
(MOU) pe 10 0moio 6£opevoOvVTOL Vo SIEVKOADVOUY TV AVATTUEN SL0VAMY ETKOIVOVIOS KAl Vo TPomdcovv pia
ovveyn em@el owpepn oxéon. To MOU mov veypdon omd tov k. Zokpdtn Aalapion, Atev@ovovta Xoppfovio
10V Opidov Xpnpotictnpiov AONvAv kot Tov k. Que Bo, EkteheoTiké AvTitpocopo Tov Xpnuatiotnpiov g
Yaykdng og TeheTN| OV MpaypoTontouOnke oto Xpnpatietiiplo AONVAV, oNUATEd6TNGE TNV TPAOTN Emionun
ovvepyaoio petalv Tov 0vo ypnuatiotnpiov. Katd ™ owdpkero g tereti)s 0 K. Que Bo xijpvEe v évapén
G OWAPAYRATEVONG, YTVAOVIOS TO TUPAOOCIOKO Kopmavakl. O k. Que dMiwoe katd TN Owdpkewd TG
ekonhoong: «Ta Xpyuatietijpia AOpvav kar Zaykdns Exovv dpieTes cyécels Kol eAmilovue ot ue to Mvyuowvio,
Oa umopécovue va evicyvioovus THY ETIKOVOVIA, VA HOIPACTOVUE THY umEIpia Kal vo Qéoovus yepd Osuéiia yia
uellovrixés oovvepyaosicsn. O K. Aalapiong onpeincs: «Eiuacte molv 1kavomoinuévol yioa Ty 0ITOyPaAPl TOL
Mvyuoviov mov GHUATOOOTEL TNV EKKIVIGH THS GOVEPYAGIAS HAS HE TO XPpHUATIGTHPIO THS Zaykdns. e uia
TEPIOOO TOV 01 KEPUAQLAYOPES KIVOUVTAL TOYVTATA TPOS TNV TAYKOGUIOTOINGY, Ol GUVEPYAGIES UETASD TV
Xpnyuazietypionv avoiyovv To opouo yia. v evicyoen s moapoveiog tovs. H coupwvia avty diver uia eéaipetiki
TPOOTTIKY KOl Yl TO OUO0 XPHUATIGCTHPIO VA OIEPEVVIGOVY OVVATOTHTES KOv@Y Epywv o€ Oéuata auorfaiov
evolapépovrogy Mg avté To Mynuovio Xovepyaciog 1o 600 XPNRATIGTI|PLE CURLPAVI|GAY VU JLEPEVVI|COLY T1)
ovvatéTNTa ovvepyaciag o€ OolaQopovg Topeic Ommg 1 avamwtuén mpoidvreov Exmevovtikeov Keeohaiov,
TAUTQOPULOV LUTPUYRATEVGNG HETOYDV KOL ETOTTELNG, 1| ONUIOVPYia TPOIOVTOV TITAMV 6TAOEPOD E1600NNATOG
KOG emiong kol 1 avrairayi TAPOPOPLOV OYETIKG pe O0épata mov oyetilovrol pe TS ayopés Kou TO
GUGTIROTA TOVG SLOMPUYRATEVONG KOL EKKAOApIONG.
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Bapovedkng: O Xowmie 10ehe kot O¢her Tnv EALGOG EKTOC VPO
YKkAMpég anavtiosis otov Borpykavyk Xéipnmhie kor og 6ca o I'eppavog vrovpyds Orkovopk®dv vrootipiée
otnVv tehevTaio Tov ovvévrevén diver o I'iavng Bapov@dkng o¢ cuvophio tov pe ™ Realnews, eved mapaiinia
apnvel cogeic avyuég evavriov g kofépvnong Toinpa. «dIpdypatt o Xowymhe dev £xer TPOKATUA|YELS
omévavt oty Aprotepd. E@ocov n aprotepn kuPépvnon kaver ovté mov g ALEL, 0 K. XOumAe 0gv £l Kavéva
TPOPANLE», OVOQEPEL YAPUKTIPIGTIKG, EVA INADVEL TS 0 B. Xowpmie morréc @opég Tov OBupiler Tov Xévpr
®opvt, 0 omoiog owENmie T0 TPAOTO GVTOKIVIITO NOlIKNG Tapaymyng Oowwiarovrag: «Mmopeite vo TO
ayopdoete o€ 6,TL ypopa 0fhete, apkel va givar pavpo. Etol ko o k. Lowpmie. Mog Aéer: Mmopeite va éxete 6,TL
13g0)oyio 0éhete, apkel va EQapPROCETE TO SNANTNPLOOEG PVI|LOVION».

H peioon e ypoerokpotioc 0o vioyvosl To nmdpro katd 3.6 Tpie. 60AdpLa.

Ta o0&l puo copeviog Tov B per@cel TNV YPUPEOKPaTio Kol 0o evapprovicel Tig 1001KAGiES 6TA TELOVELD
eivan TOAD peyariTEPU CUYKPLTIKA NE TIS UPYLIKES EKTIUNGELS KOl B0 pTopovcay vo EVIGH DGOV TIS TOYKOGULES
efoyoyéc kotd 3,6 Tproek. dordpro eTNoimC, avipepe o onuepviy Tov £kBeon o Iaykéopiog Opyaviepdg
Epmopiov (IIOE) H cvpgovia tov [IOE ywa ™) d1evkéivven Tov gumopiov, mov emtevydnke 6g vwovpyiki
60v000 610 MmaAi Tov Aeképppro tov 2013, Oa evioyiosel TeprocdTEPO TO ENTOPLO AN? 6,TL 6€ TEPITTOOT GPONS
0LV TOV OUCUAV OTIS ELCAYOYEG TAYKOGRINOGS, HELOVOVTOS TO KO6TOG KaTd 9,6 £m¢ 23,1%, odpemva pe Tovg
VTOLOYIGHOVS TOV OPYUVIGHOV. «Od PTOPOVOE VA TTEL KAVEIS OTL Y0 TO TAYKOGUI0 EUTOPLO €ivar TO OVTIGTOLYO
™G 6TPOPNG Ul TO ivTEPVET néc® ovvdeong dial-up 610 eVpVLOVIKG TvTEPVETY, EIMTE 0 YEVIKOG d1EVOLVVTIIS TOV
ITIOE Popnépto AlePévro. MoMg TEB0DV 6€ 100 01 véol KaVOVES, KATL OV 0 AlePévTo edmilel va cvpfel £mg Ta
TéAn Tov 2016, O TEPLOPLOTEL 0 YPOVOS GVApROVI|G 6T TELMVELD, B0 pe1®BovY Ta TEPLO®PLO Yo drapOopd Kon
0a emomevo00VV 01 EEvES APEGES ETEVOVOELS GE O AOVVALEG OLKOVOUIES.
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XKANPY paym yio Tov Tpogdpikd 0K otV ApPyEvTivi)

H gxhoyn mpo&dpov otnv Apyevrivi 0o kplBei yio npotn @opd cg dgdtepo yopo. O otnplopevog amd v
amepyopevn nmpoeopo Kprotiva Kipyvep, Ntaviéh ko kot o cuovenpntikos Maovpitoro Mdakpr cuykévipooav
ékaotog mepimov 35%. H aprotepov mpocavatolopov anepyopevn npoedpog g Apyevriviy Kprotiva Kipyvep
oTNPIEE TOV TPOEKAOYIKO aydVe TOV NTaviEA LKIOM. Q6T0660, TOPd TO OETIKE TPOYVAOOTIKA, 0 TEAEVLTAIOG OEV
KaTopOmoe va ovykeEVIpOGEL TO omortovpuevo mpofdoiopa 10 mwocooTidiov povadmv évavii Tov Pacikov
avtayoviety Tou, Maovpitero Mdaxkpl. Me kataperpnuévo to 90% TV YNnQov, or 600 SEKOIKNTES TOV
TPoEdPIKOV OMKOL oLYKEVTPp@OAV ap@PoTEPOL £va Toc0otd TG TAENS Tov 35%. T ™V ekhoyn mPoidpov
OTTOLTEITOL VO GUYKEVIPAGEL 0 VTOYNPLOg TO 45% TV YooV 1 Tovrkactov 40% pe tpopfadiopa 10 povadwv
a6 Tov devTEPO.

Qg gK TOVTOV, 1] EKAOYT] TOV ETOUEVOL TPOEIPOL TNG ApyevTiviig Oa KPLOEl Y10 TPAOTN QOPA 6€ SEVTEPO EKAOYIKO
yopo. H éxPaon tg povopayios otig 22 Noguppiov Oewpeiton avowkrn. H 12emg mepiodog mpoedpiag g
Kipyvep kv mponyoopéveg tov ovlvyov tg Néotop Kipyvep, ov omoiol axorovdnocav pio Kowvoviky Ko
POCUVATOAGUEVT] OTOV TPOGTUTEVTIGUO TOMTIKY, TANGLALCEL 6TO TEAOG TG,

Extoc payng ywo t oekdiknon g wpoeopiog Ppiockeronr améd x0eg o Lépyro Maca, GALoTE TOMTIKOS GOUPAY0G
¢ Kipyvep, mov cvykévipmos wepinov 1o 21% 10v yieav tepropiiopevos otnyv tpitn O<on.

Amoxien amd T ypapp) Kipyvep

«Karl® 60Movg TOVS avamTo@doloTovg Ko aveEapTNTouS Yneoeopovg vo. copufaiovy o€ pa vikn yio 6Aovg Tov
ApyevTvougy, oNAmee Non yBec T voyTo 6 poyNTIKG TOvo 0 NTaviEL LKIOAL EVOWEL TOV ETAVUANTTIKOV
eKhoyav ot Téooepic efoonddes. O OVTOOTOKAAODNEVOS CKEVTPMOS» OFAeL pev va ouvelicel oTNV TOAMTIKNY
ypoup ™ Kipyvep, ®6t660 £moidKel MOPAAM|AC VO TPOCEAKVUGEL EMEVOVTEG KOu va ovincel v
TOPOYQOYIKOTNTO TG YOpos. Ta tehevtaio oktd ypovia MrTav Kofepvitng g mEPLPEPELDS TOV Mmovévog
Awpseg.

To avriraro 6é0g, 0 Maovpitoro Maxpy, eEéppace ™ PefardTNTa TOV Yo TNV TEMKY EMKPATION: KAVTO TOV
ovvEPn onuepa GALAEE TNV TOMTIKI] TG Y DPUS», ONAMOE POVAYTE EVATIOV VTOGTIPIKTOV TOV 610 MmTovévog
Apeg 0 56ypovog dMpapyog TG TPOTEVOVSOS TS ApYevTIiviig. O ouvTNPNTIKOG TOMTIKOG OEAEL VO dDGEL 6T1
AOpa OV £yl AAMNYEL cofapd amd TNV OWKOVOMIKIY] KPicn évav QUAKOTEPO TPOS TOV OLKOVOMIKO KAGOO
TPOGUVATOAGNO.

Bapié kinpovopia Y10 Tov «61300)0>»

O viknTilg TV ekrhoydv 0o PBper prpootd Tov o Paprd kinpovopid. H tpitn oe péyeBog owkovopio g
AoTviKig Apepikng TANTTETOL 00 VYNAGTOTO TANOPLoNO, Tov KupdvOnke To 2014 oYedov 6T0 24%. MeTa
oo o poKpa eacn avartuing pe eTiolo puduod mov £@rTave eTnoimg axoun ko 10 8%, mépol KaTayplenke
Kol waA képyn g 1adéng 1ov 0,5%, v 0V60IMVES £ival 01 EKTIPNGELS Kol Yo @ET0G, pe T0 ANT va avapével
vroy®pnon tov AEI g Apyevriviig kata 0,7%.

O owooyog ™ Kprotiva Kipyvep 0a Pper opmg amévavti Tov kot To apepikavikd kepdookomikd hedge funds,
L€ TO. 07010 GVYKPOVOTIKE OVIAEDG 1| TPAONY TPOEOPOGS TG APYEVTIVIIG HETA TN YPEOKOTIX TNG Y OPOg TO 2001.
Deutsche Welle




