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STRESS TEST

Ke@oroaokéc avaykeg 25 d1o. gvp® ya 25 tpamelec eviomoe n EKT

E&apetikn kot amé Tic kalvtepeg oty Evponn 1fjtav n eridoon g Alpha Bank ko g Tpanelog Ieipordg, pe
TG TPameCeg va un yperdlovrar véa KEPAAULO 0VTE GTO OPVNTIKO 0VTE 6TO PaoIKO oEVAPLO. TNV TTEPiNTOON TNG
EOvuciig Tpanelog, oto Paciké cevapro yperalovror keparioa 1,301 gvpd, evd 6T0 apvTIKG ogvapro 3,401
gvp®. Emiong, oty nepintoon g Eurobank, 1 omoia epgaviCeton 67to facikd cevaplo va ypertaletol kKe@dioo
2,201 gvpd KOl 6TO UPVNTIKO oevdpro kepaiowa 4,501 gvpd!!! IMavrog 0o wpémer vo onuaimbsi 6T TO
OMOTEAEGCNOTO TTOV avoKovOONKav o cvumeprrapfavouy Tic AMK tov 2014 kot Tig AOWTES KIVIGELS KATL TO
omoio aArdler To dedouéva Yo Tig eAAnvikég Tpdmeles ko ewdkd Yo v ETE korv tqv Eurobank. Eivou
AUPUKTNPLGTIKO OTL HETA TIS KIVIIGELS TOV €Y0VV Yivel péoa 610 2014 kor Tov avapairopevo ¢opo, 0 LoyopLoopnig
oyedov punoeviletan 1o o6diec Tig Tpamelec. Xvykekpyuéva 1 ETE gpoaviCetor va yperaletor ke@drora Hyovg
273gk gopd kor 1 Eurobank ke@dlowo péig 7lek gvp®. Téhog, ke@arorokd Errieippa vVyovg 25 dio.evpd
npokvttel Yo 25 ek Tov 130 Tpanel®dv mov ocvppeteiyav oTig "doKkipacisg avroyns' (stress tests), Tig omoieg
oeviipynoe n Evpornaiki Kevrpwkn Tpanelo, 0nmg avokoivowoe. ZOp@ova pe v avekoivoon , 1 o&io tov
OTOLYELOV EVEPYNTIKOV TOV EVPAOTAIKOV TPUTELIKOV TOPEN, TPETEL VO AVATPOCUPLOCTEL KOTA 48 O16.8Vpd, EVO
TNpa 37 016.80p® £E'aVTOV dev TPOKUAEL KEQUAOLOKO ElAeipa. ZovolKd, N ETITTOON OTIS TPATELES UM TOV
éheyyo ™ EKT avépyetor o€ 62 016.£0p® €K TOV 0T0LOV TA 25 016.80pM GPOPOVY GE KEPUAULOKO ELAEIUNO Kot
10, 37 o16.80p® otnv mpocappoyi TS ofiag Tov evepynTikov Tovg. H EKT dwrmictowoe emiong oti ov 130
peyoivtepes evponaikés tpameleg eivon ektedeipéves oe pn gumnperovpeva ddvero emmiéov Vyovg 136
010.8vpD. Oneg avoKovOONKE, EK TOV 25 TPpaneldV 6TIC 0T0ieg EVTOMICTNKAV KEPUAUMOKEG EMAEIYELS DYOLS 25
016.8vp®, ot 12 tpaneleg £(ovv 1101 KOAOYEL TO GYETIKO KEVO, aVEAVOVTAS TO KEQALULA TOVS KOTA 15 016.80pd
ot dapkewa Tov 2014.

STRESS TEST

To te0T VTS TOV EAMVIKAOV Tponel®V EeMEPUcaV KAOE TPOGIOKiQ, ONLAVEL 0 A.Xanopdc
Tnv Wwaitepn Kavomoin o1} ToL Y10 TO ATOTEAECHATA TOV «Stress tests» Tmv EAMVIKOV GLOTNIKOV TPITECOY,
eEfppaoce o TpoBvTOVPYOS A Xapapds. Xe yporth oimwon Tov emenpaivetor:' Ta TE6T avioxig TOV
EXnvikav tponeldv Eenépacay kaOe Tpocdokia. [T éov, fripna- Pripa, Ttdve oc ctépeeg Pdosis, fyaivovps amd
v Kpic1. 'Etor pévov onpovpyeitan pia véo EALGOG Kol VTEPNPAVI] KOl OIKOVOUIKE 16YVP1] KOl KOLVOVIKA
oikann. Avti v opeia dgv emTpémeTon va TNV avakoysel kaveic". Tnv ikavoroinen tov £éppace kKo o
vrovpyog Owovok@v I'kikog Xapoovfeing, emonuaivovtag 6T avoiyel 0 dpOHoS Yo TNV YPNRATOdOTON
VOIKOKUPLAV KOl ETLYELPNCEWDY.
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Nopitepo 000nKav 6T SNUOGLOTNTA TO OTOTELECUATO TMOV TAVELPOTUIKOV TECT avtoyNs (stress tests) mov
npaypoatonoinoe 11 EKT og cuvepyaosio pe tnv EBA. Xopoovo pe avtd, arno tig 130 tpanelec mov eléyyOnkav
o1 105 népacav pe emrToyic TO TECT EVM OEV KUTAPEPAV VA TEPACOVY TOV KEPUAULOKO myn Tov 5,5% 25
Tpaneles. Ané Tig elMdnqvikég Tpaneles, n Alpha Bank aépace pe emrvyio 10 180T KOODG copmeprrapfavetor
otV opdoa Towv 105 tpaneldv, eved or vrérorreg Tpeic Tpaneleg (Ileyparwg, EOvikn kot Eurobank) wapoio wov
Ppiokovrar otn devTEPN opdda, mepvov Ta TEST pe aotepickovs. Onwg avapéper n Evponaikn) Kevrpuam
Tpanela and Tig 25 avtég Tphmeles or 12 10 £xovv KaAVWYEL TIS 6OIES KEQPUAULOKES TOVS UVAYKES KAOMG
nPOYOPNoay 6€ avéNoeg Keparaiov Vyovg 15 d16. cupd T0 2014, TNV -v7T0 OPRAdE - VT TEPLAApPaveTOL N
Tparelo Meparde. o tnv EOvikn Tpdanelo mpoékoyav kKeQaAolokés avaykes DWovs 930 ekat. vpd VO Y10
v Eurobank o1 kepoioakég avaykeg dyovg 1,76 o16. evpd. 261600, TG AVAPEPETAL GE VTOGTUEIOOT TG
EKT o1 6v0 avtég tpameleg av An@Oei vwoyw n "dvvopikn owaotacn' tov Ioorhoyiopov tovg "npaKTIKG dgv
avTipeTonilovv" KEQUAILOKO éhdepupa. Afloon Ev. Beviléhov
Ta eTiké 0T0TELEGPATO TG TAVEVPOTATKNG OOKILLAGIOS AVTOYNS TOV GCUOTIUKAV TPUTEL®V Y1 TIS TEGGEPLS
peyaieg ehdnvikég tpdmeleg, eivon éva akopn Prpe mpog Ty aceain ££000 amd TOo pvnuévio, oNimce o
avTirpoedpog TG KuPépvnong, Evayyehoc Beviléhog.

IIpacivo em¢ Y10 TNV ToTOTIKY Ypouun yie tnv EALdda otn 20vedo Kopveig tne EE
YOUQOVA PIE TIS TANPOPOPIES, T1) CUUPOVIL TOV ETAIPOV Y10 HL0 TIGTOTIKY YPORUT), TOV O S1EVKOADVEL TN
owokacio €£06060v TG YOPOS and To pvnuovie, eEacpdioe kKatd T Y0eo1viy Xvvodo Kopuvgig g EE mov
oweEayetal otic Bpuééhdeg N yoOpo pnog. TOPQEOVE TAVTO PE TIS AANPOPOPIES, 0 PNYOvVIcpos otipiéns Oa
xpnrotodotn0ei omd kepaioa tov Tapciov Xpnpatometotikiyg Xtadepotnrag (TXX), 10 Vyog TV omoimv
0a e&apOsi ané To amoteréopata TV stress tests yio Tig Tpaneles, Ta omoia ETioNNO AVOKOLVAOVOVTOL TNV
Kvpuoxi). Zopemve. pe 0npocoypo@ikés minpoeopics, 1 eAnvikn whsvpd Osopel mog and ta 11,4015 evpd
100 TXXE Qa civan dwabéoipa og ke@drora Yo Ty mMoTOTIKY yYpopp otipiEng Ta 100w gupd (dev £xer
Eexabaprolel TavTtmg 0 xpovog drabdeo1poTNTOG TOV KEQPULai®V TOv TXE, KaO®OG evofyeTan va ypelacOel avtd
VO TOPUREIVOVY avEYYLYTO £0G TO TPDOTO €EAUNVO TOV 2015 TTPOS AP 6N TOV TPUTEL®OV). TOUQOVO, TAVTY UE TIS
TAPoQopies, 0 pPNYUVIGROS TPOANTTIKIG STHPIENS o€ TPDOTN @don 0o &xer dwdpkela gvog étovg, eved Oa
GUVOOLVTEL IE GUYKEKPIUEVOVS OPOVG Y10 HETAPPLONIGELS, 0ALG KOl ONILOGLOVOUIKG OTOTELEGNATO T 0TToia O
TePLYPa@ovy avaivTika 610 EOviko Ipoypappa MetappuvOpicemv mov 0o ocvvtaier n kuPépvnon evrog Tov
Agkgpuppiov. TNRELOVETAL OTL 0L GOUPOVO, LE TIS TPDOTES TANPOPOPIES 01 H1LOGLOVOULKOL GTOYOL Y10 TPMOTOYEVY
mieovaopata 4,5% £mg to 2017 dev 0o aira&ovv, eved apetdpintor 0o mapapsivouy KOl o1 GTOYOL Y10, TIG
OTTOKPUTIKOTTOLGELS.
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EAYXTAT: Kotd 984 ekat. evp® avindnkav, péca og £va Tpipnvo, o1 OpPoL 6To £1600Nua

Kotd 984 ekat. svpd avéndnkav péoa o £va tpipnvo £9£10g, 0L POPOL GTO E1GOONNO KOL TNV TEPLOVGIA.
AviiABav o€ 4,79 o16. vp® o610 TéhOG TOVL B’ TPYvov, antd 3,806 d16. gvp® oto o’ Tpipnvo (kon évavtt 4,33 dvo.
gupd 1o B Tpipnvo 2013- avénon katd 460 ekat. evp® o€ eTijoa faon). XTov avtinoda, o1 peboi Tov dnpocicov
vroAMAiov ntepropictnkey nepattépm. O damaves Yo apoifég eEnptnuévng epyaciag, avijiBav cg 5,158 oie.
gup® to B’ Tpipnvo e@étog, amd 5,208 ovo. gvp® To 0 Tpipnvo 2014 (peiowon kotd 50 ekaT. EVPO) KOL EVAVTL
5,616 oic. gvpd 10 B’ Tpipnvo 2013 (peioon katd 458 ekat. evpd o e1ioa Paon). Ocov aPopd 6TIC KPOTIKEG
OUTTAVES Y10, KOWVAOVIKEG TO.POYES, 0vTég aviiABay o€ 9,483 o10. vpd oTo TéhOG TOV B’ TpLuvoL QéTOC, amd 9,215
016. gvp® 6710 o TPipnvo 2014 (avénon katd 268 ekat. evpd- LOY® TG 61dBeong Tov Mdrwo mocov 525 ekart.
EVPD OGS KKOWVOVIKO pépiopa») kon évavtt 9,678 d1o. evpo to B tpipnvo 2013 (neioon katd 195 gkat. evpod 6¢
etiowr faon). Ta otoryeia avtd TPOKHTTOVY GO TOVG TPUNVIAIOVS 11| YPTILOTOOIKOVOUIKOVG AOYUPLAGHOVS TG
I'eviknig Kopépynong, mov onpocionoinee  EAXTAT. Xopgaova, eriong, pe Ta idia otoryeia, n ovopastiky adio
70V dNpociov Ypéovg avinide oto T€hog Tov B TPy VoL £@ETOG 6 317,499 d16. evpd Kot aVENONKE KOTA TEPiTOV
2,5 d16. gvp® amod 1o o’ Tpipnvo (rav 315,002 dvo. vpd).

Ynoyopnon 5.7% kotéypowav ol eAAnvikéc eEaymyEc To0V AVYOVoTO

Ynoyopnon 3,9% kotéypayav or eAAnvikég eEaymyés oto draotnpa levovapiov-Avyodetov 2014, evd pévov tov Avyovsto pei@dnkay
Katd 5,7%. ZOpgova pe otoryeio mov dnpocronoince onuepo n EAnviki Zratiotiki Apyn (EAXTAT) n ovvok afio Tov eEayoyav
Katd To Ypoviké owdotnuoe lavovapiov-Avyovstov 2014 aviiiOs oto mocd towv 17.709,9 ekat. svp®d (24.219,8 ekat. dordpia) Evavti
18.433,0 ekat. svpd (24.302,7 ekat. dorapro) Katd To idr10 draotnpoe tov 2013, perwpévny kotd 3,9%. H avriotoyyn peraforn ympic to
neTpehanoeldn wopovoiace peimon kard 330,4 ekat. evpd, onradn 3%.

H cvvolukn a&io TV s160y0YAV KoTd TO Ypovikéd ddotnua lavovapiov-Avyovotov 2014 aviihOe oto mood Tov 31.252,3 gkot. EVP®
(42.501,9 ekat. dorapra) évavtt 31.306,6 ekat. evpd (41.052,3 ekat. dordpra) kKatd To idto draoTnpa Tov 2013, fror vwoy®pnon 0,2%. H
avticToyyn perafolr] yopic Ta weTpeharogd] onpeinoe ovénon kotd 1.277,3 ekart. vpad, dnradn 6,4%.

To éhheppo Tov gpmopikod 1oolvyiov katTd To Ypoviké draotnna lavovapiov-Avyodstov 2014 avijide og 13.542,4 exart. gvpo (18.282,1
eKkat. dorhapra) évavtt 12.873,6 ekot. evpo (16.749,6 ekot. doAdpra) Katd To id10 drdotnpa tov 2013, wapoveidlovrag avénon 5,2%. H
avtiotoyn petaforn yopic ta netperarocrdn avéndnke katd 1.607,7 ekat. gvpa, oniaon 18,3%.

H ovvohxn aio Tov e&oyoydv Tov Avyovsto Tov 2014 aviihle 610 06 TV 2.055,6 ckat. gvpd (2.745,6 skot. dorhapra) évavtt 2.180,9
eKaT. gvpd (2.911,4 gkar. dorhapra) koTd TOv 610 piva Tov 2013, onperd@vovrag vroy@pnon 5,7%. H avrictoyym perafoin yopic ta
neTpehanoedn perddnke katd 70,5 ekat. gvpa, dSniadn 5,9%.

H ovvoliki] aia TV s160y@YAV TOV AVyovosto Tov 2014 avih0e 610 T066 TV 3.285,6 ekat. gvpd (4.362,2 ekat. dordpra) évavtt 3.926,3
eKat. evpd (5.210,1 gkat. dordpra) Katd Tov idro priva Tov 2013 Tapoverdlovrag peimon 16,3%, cOppova pe To TPOGMPIVA GTOLY(EIN TG
EAlinvikig Zratiotikig Apynis. H avriotoym peraforn ympig to netpelarocidn onpeiooe peioon kotd 300,3 ekar. eopd, onhadn 12,9%.
Téhog, To EAdeyppa Tov gpmopikov wwolvyiov Tov Avyovsto tov 2014 avirOs og 1.230,0 ekat. evpd (1.616,6 ekart. dorapra) évavtt 1.745,4
eKat. gupd (2.298,7 ekat. dorapra) katd Tov idro pnva tov 2013, mapoverdlovrag peimon 29,5%. H avrictoyyn peraforn yopic ta
TETPELAL0ELON pELDONKeE KoTh 229,8 ekat. gvpd, dSnradn 20,3%.
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«Ilgwpaonocy to keeairore Tov ESM

H EAAGda avalntel véa ypnpotodoTikd Kor ovartuSlokd epyoleio yio tnv «emopevn pépa» petd 1o pvipoévie. H Evponn navrog dev
eaivetar va Brémer OeTikd v adomoinon Tov Evporaikod Mnyaviepov Xtabepétnrag (ESM). [Ipéceato onpocisvpoe tov Bloomberg
ovalOTOPMOOE TO GEVAPLY Y10 EVOEYONEVN EKTONIEVOT] KOVOVAI®MV amtd Tov ESM o6ta mhaicla piog mAPOITTIKAG «YPOUppNS TIGTOONS».
Civetal Loyog Y10 6vvoriKo 066 15 915 svp®, Tov Oa propoveos va a&romon0si, av dev emrvyer n £€0dog g EALGSag 6T ayopéc. Kamowon
ovoyetilovv pe Tov Evporaikéo Mnyaviopd Ztipiéng kot 1o grh600&0 ox£d10 Tov véov mpoédpov g Kopeév Zav Kiovt INodvkep yia
enevouTIKO TTPoYpappa 300 dic gvpd, mov B KivnToTOMGEL EMTAEOV TOPOVS GTOV 1OIMTIKG Topéa. Mmopovv To, aYpPNGLROTOiNTH, PNEYPL
onuepa, ke@arore Tov ESM va mpoc@épovy avortoéloki @0nen 6ty evporaikny otkovopia;

Hpogavag 6y1, vmootnpiler 0 Mavepevt Béumep, emke@oifng T kowvofovievtikig opadag tov Evpomaikov Adiked Koéppatog, tng
peyorvTepns moMtikig opddos tov Evpomaikod Kowofoviiov. MiA@vTag 6To0g dNUocloypaeovs Katd Ty Terevtaioc ovodo Tov
Kowopoviriov 610 Ztpasfovpyo, o yeppavog woirtukds vrevOopiler Tic Tpoceateg avotapdiels otig diedveic ayopés Yo vo emonpavel 6Ti
10 kKeQGlora Tov ESM mpéner va mapapgivouy d0wra. «Oca ywvav tnv aponyovuevn efoopdda 6Tic ayopés amodekviovy 6TL pmopei va
EKONA®OEL ava Tdoo otrypn pio véa exifson 670 VPO KOl 6TA KPATN-péAN TS VpidVNGS. [t 0VT6 KOAd givar va dovpe Tov ESM wg avtd
7oL gival Kol Timote drho, dNhadi] pio avrac@aiion yio d06KoLES cuYKLPiss. Agv PAéT® Kapio dSvvaToOTNTA VO KOTOQOUYOVRE 6Tov ESM Y
a)\ho okomo. Af® opwg emiong 6TL n TpoTacn IMovvkep Yo 10 TokéTo TV 300 dig sivor kat apyv cwoth. Xpewldpaote pic d@ONon ety
EVPOTATKY] OIKOVORiQ, E0IKA 6TV EVpOiO)».

«Amapaitn n orlrayn kKevoviopo?V yio ESM»

Tnv avtidpacny Tov otnv afomoinon tov Evpomaikov Mnyoaviopov Xtodepdtnrog yio onpicies £mevovoels ekQpalel Kor o yepuovég
gupofovievtiic Mapkovg Pépumep, avamrinpoTig TPOEdPOS TG EMTPOTNG OLKOVORIKAV KOl VOHIGRATIK®OV vroficewv Tov Evponaikov
Kowopoviriov. «To 2ém EekdBapa: Omowog Oéher va ypnowpomouicsl To KePoiolokd omodépata tov ESM yio va ypnpotodoticst
TPOYPALRATO OLKOVOUIKIG UVAKARWYIGS, VITOVOUEDEL TV EUMLGTOGVVI] TOV AYOP®V, 0ALG KOl TG TOMTIKNG dni@vel 0 Mapkovg Dépumep
otV Deutsche Welle. «kKo 6o Aé® mord avoyytd kot to e&fg: ogv £1peya £y® otn eppoavia va weicm Tov KOGRO Yo TNV AVEYKOLOTNTA TOV
ESM, Y va. gpyopacte Tdpa va kKdvoope katdypnon tov ESM».

Emumiéov, 0 Bavapog molTikog Tpogdomolel 6TL 1 avadiavopr] Kovoviiov amd tov unyaviopd ESM sivar vr60gon wepimhokn and moltikn
amoyn, KaOAg mPpovimodiTel oyeTIK) cvvaiveon amd 6ho To KpaTN-péAn g gvpmlavng: «O ESM dev egivon timote dAho mapd évog
PNYOVIOCROG EKTUKTIG OVAYKNG Y10 TIG YMDPES TOV OEV PUTOPOVV VA YPNIATOS0TNO0VV TALOV 0md TS ayopéc. Mmopel va Tov yperasTovpe ovd
naoa otiyp). O,TIdNTOTE GAlO amartel oAAay] TOV KOVOVIGROV Yo Tov ESM, tnv omoia mtpémel va. eyKpivouy opdé@ova to Kpdtn-péin e
gupolovng km otn ['eppavia n kufépynon £yl ONrhdcel pe cagiverla 6Tt dev TPOKELTOL va eYKpivel TETOLES aALAYESH.

'Hon amé tov Iovrwo o Zav Khovt Tovvkep ciye eEayysilel 10 EXEVOVTIKO TPOYPOUPNE, TO 0moio Oswpeitar dedopévo 6TL dev eTpileTan o
véo davewopd, aAra mapapével okOun Gyvoeto pe mowov Tpémo Oa ypnpatodotnOei. Ieppovikd onpoociedporto vmostnpilovvy 6tL M
Evponaiki Tpanela Exevovocwv Prénel Oetucd v a&lomoinon népov tov ESM. ITavrmg To £d09og dev @aiveTar akoun appo yio pia
Tétown ané@act. Mameta o Békyog svpopovievtic tov Ipasivov kit Adpurepts vrootnpilerl 6TL o1 e€ayyehieg [ovvKep dev TPoOKELT AL
v viomomOovv. «Mdailov givar TapOpRoLD TEPITTOON PE TNV EMAVASLOUTPUYRATEVGY] TOV SNUOGLOVOUIKOD GVRP®OVOV ov Oa {ntovose o
®pavoovd Oravt. TeMkd dev ékave Timota, Oha Ntav éva mponétacpa Kamvov. Nopilem 6t1 10 i610 ovpPaiver pe to 300 15 vpd TOL
npoypappatog odvvkep. Mropei BéPara va avéndovv Liyo ta idre kepdrowa g Evponaikig Tpaneloac Erevovocwv, alra péyp ekei» A
0 Béhyog svpopovievtiic.

«Emyeipnon vyniot kivovvouy» n pdmpn £€060g;

O véog Tpoedpog g Evponaikig Emtpomg deopedetan 611 00 vroPfdrer cuyKeKpIUEVES TPOTAGELS Y10 TO EMEVOVTIKG TPdypappo péxpr to
Xprotovyevva. MéypL tote avalnreitol ko éva mepiypappa Aoong yo mBavi ££0d0 tng EALGdag oTig ayopés, doTe va avaypnpatodotnOsei
10 ypéog pe poxpoypévie oporoyo. Iévrog v mponyoduevn efdopdda n vrwoyio mpoéwpng €660V amd TO pPVNEUOVIO QoiveToL 6TL
TPOKAALEGE VEVPIKOTNTA 0TI dLEdveig ayopéc.

O gvpofovievtiig g NA INdpyog Kiptoog ektipd 6t 1jtav pio kdrmg Prastikn kivnon, aild emppintel TNV £000VN 6TV avTimoritevon.
« 'Hrov pia emygipnon vyniov Kivddvov, 1 omoia TPo@avag dgv anédwoe» Aéel 0 'EAlnvos svpopfovievtiig oty Deutsche Welle. «AALa
NTav andvrnon, €6v ovtd civor La@PLVTIKG, TNV moMTIKY Tigon amd tov XYPIZA. Anhadi), amé ™ otrypn mov o XYPIZA okiler ta
pvnpovie’ ko yivertanr dSnpo@iig, okEQTNKeE 10O emTeAEio TG KVBEpYNong va pedodsvosr pia Tpoéwpn ££060 06 TO pPVNEOVIO, TOV OVTMG 1
GAMOG TEAELAVEL 6TO Aueco néilov, arrd koping and to mpdypoppa tov ANT mwov cvveyiletan péypr 1o 2016, o va oteprosl 10 faciko
emyeipnpa Tov XYPIZA, 6T19a cog anarham omwd Tnv emtpnon’».

(IInyn: Deutsche Welle)




