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Fitch: Emfefaiwon tov afioypeov the EAAddac o BaOuida «BB» ue otalepec

TPOOTTKEG

O oikog motoinatkig a&ohoynong Fitch empefaioce andye to paxporpédeopo afioypeo ™ EALadag otn
PaBpioa 'BB' pe otabepig mpoontikéc. Onmg avapépel 6 avakoivwol] Tov, 1) TIOTOMTTIKY] a&lohdynon TG
EAAGO0G avTavakAid ToO VYNAO €minTEd0 TOV KOUTA KEQPUANV E1600MNOTOS TNG, TO 07oio vaepPaivel wOAD 0VTO
GALOV YOPOV oV aSloloyodvtor o€ avtiotoryn Padpida ('BB' kaw 'BBB'), kaOm¢ kol Tnv vynidtepn emidoon
™G 660V 0.Qpopa T1| SOLUKVPBEPYN G EVAVTL TOV TEPLEGOTEPMOV GALOV YOPAOV TTOV dgV £0VV ETEVOVTIKT OLaPfadpiom.
Avta To wyvpa otoyyeio g EALddag, onpeiaver o Fitch, otaBpilovrol pe tnv advvapun mpoontiky) avamrtoéng
pecomp6Ocopna, To eCUIPETIKA VYNAO £mimedo pun £VANPETOVUEVEOV dAVELOV TOV TPUTELOV KOl TG TOAD VYNAG
enimedo NG ONuocIov ypéovg (Tng yevikng KuPépvnong) kor tov kabBapov e&mtepikoV ypéovg. Ov otabepég
TPOONTIKES AVTAVAKAOVY évav Padpd epmotocivig 6T PLOGIROTITO TOV ONUOCLOV OIKOVOUIKAV UETO TO GOK
OV TPOKAAEGE GE OVTA KOL TNV avamTuén 1 wavonpio g COVID-19.

O Fitch ektipd 60T N eAdnvikn] owkovopio Oa cvppikvedel @étog katd 7,9% wkor 61 Oa avamtvyOei pe pvOpo
5,1% 7o 2021, av ka1, 6T0g avapéipel, «o puOpdc T avdkapyng givar ol aféfarog kar vTap oLV SNUAVTIKOL
Ka0001Kkoi Kivouvol oTig TPoPAiyels Hog, 1WO1UITEPD OE TEPIATOGT VEMV CNUOVTIKAV EEAPCEMV TOV KOPOVOIOVH».
‘Ocov a@opd Ta ONUOGLE OLKOVOUIKA, 0 OIKOG EKTING OTL 0 GUVOVAGHOS TOV HETPOV Y10, TNV GVTIUETAOMTION TG
Tavonpuiag, ol aUTONATOL GTEOEPOTONTES KoL 1] HELOUEVI] OIKOVOMIKY] dpaoTplétnTa Oa £ovv ¢ amotéleopa
éva Eldeyupo g Yevikng kuBépvnong 7,8% tov AEII @étog andé mhedvaopa 1,9% to 2019, evd vroroyiler 6Tt T
onpocrovopkd pétpo mov avédvouvv 1o ErAhelupa @ETog avTioTOL OOV mepimov 610 6% Tov AEIL. O Fitch
npofrémer 6L To Ehdepupo 0o pewwdel 610 5,1% Tov AEIL 10 2021 kon wepartép® o610 3,4% Tt0 2022. Oneg
G UELDVEL, 1| TPOCPATY amOPac) Tov Xvpfoviiov Tng Emkparteiog vrép TV cuvtaélovymy mov eiyav Tpoceiyel
YU TS TEPLKOTEG TMV 6VVTASE®V Tovg petd to 2012 Oa exnpedost 10, peEAAOVTIKA O1ILOGLOVOUIKA OTOTEAEGCLOTO
Kal Y10 ToV Adyo avtd £xer Aafer vroyn oTic TpoPréyelg Tov Yo To EAreppa évay avtiktomo ™6 Tdéng tov 0,5%
10V AEII t660 Y10 70 2021 660 KO Y TO 2022,

‘Ocov a@opd ™V TPOGPATN] CVUPOVIA GTI GVVOS0 KOPLPNS Yo To 6yédto avaxapyns ts Evpanng, o Fitch
avoQépeL 6Tl TOAVOV Vo, TEPLOPICEL TNV UVOUEVOUEVT] EMOEIVOOT TOV ONUOGIOV OLKOVOUIK®OV, VO, TOPAGYEL
APNNOTOOOTNON 6€ OPLoPEVES HOPPEG TG KuPepvnTikiig otipEng 6TV okovopia kol va copfdaier OeTika otn
periovtiki] avantoén. «H tehki éktao), 0 63€010616G KOl TO (POVOSLAYPULN TOV TPOTOPOVAIAV QVTAV Eivan
oféPara ko ogv Erovv AM@eOsi vAOYN GTIC ONUOCIOVOUIKES 1] HOKPOOLKOVOMIKES TTPOPAEYELS nocy, TPocOETEL 0
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H Mapwavva Aaton anoywpel ano v engvévon oto EAMnviko

Ontowg avoxkowvoOnke emionpa, 6g 0o coppetéyer otnv emévovon oto Ellnqviké n Mapwdvve Adton, o
avoKoivewon mov £xel TPOKUAEGEL TOALG oy6la dedopévov Tov peyéBovg Tov €pyov, aAhd kKo TG emTLY0VG
apoondfsiag mov $yer kotoPindei to mponyovuevo oSwaotnpo amé tnv Lamda Development yio  va
e£0o@aMOTOUY TO avOYKOio KEQAAOO Yo TNV TPAT @dcn Tov épyov (avénomn kepoiaiov 650 gkat. gvpwd,
ETALPIKO 0p6A0Y0 320 EKAT. EVPA KU GLRPOViA YI0. TNV EEAGPAMOTT dUVELGHOD).

Evronoon emiong mpokaiel kou n otiypn mov eméhele N owkoyévero g Mapldvvag AGToN vo amoymproel,
KOOGS Yo patn @opd givar opatd to Eekivipa Tov EAANvkov, ektoc anpdortov, Téhog 2020 1 apyéc 2021.

H gnionun avaxoivoon mov dwavepnOnke petd 1ig 11 to Bpdov g lopaskevig avapéper:

«Metd amdé ovpeovia peta&d TOv pehav Tng owkoyévelag Adrton, n Consolidated Lamda Holdings (CLH)
noMose, otig 24/7/2020, 8.900.000 peroyic g sroupeiog Lamda Development AE kor 0o ekkivijosl dueca
oldkacio o1afeong copTAnPOUATIKOD TaKETOV 5.992.760 petoy®v Tng Lamda Development AE mpoxkeipévov
va oevkoivvlel 1 véa emevouTiKl] oTpatnyKi wov N kKo Mapidvva AdTton kKor 1 0KoyEvELd NG £YOUV
OLOPOPPOGEL KOL 6TV 070l dgv meEPLhapPaveran 1] coppetoy] Tovg ot Lamda Development AE kon oto épyo
10V EAAnvikov.

O1 owkoyévereg Xnvpov Adton ko Mapyapitag Adron dwtnpovv T cvppetoy tovs ot CLH km otnpilovv
T POS To £pyo avarToéng Tov EAinvikov.

Metd TV oAOKAMPpOON TOV ®F Ave ovveiray®dv, 1 CLH 00 katéyer mocootd 42,2% Tov 6vuvéiov TOL
HETOYKOV KEQUAGIOV Kol SiKatopdtov yieov ¢ Lamda Development AE, dtatnpavtog Tov £heyyo emi TG
Lamda Development AE.»
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IIéoeig tpaneCwv yia va apBet 1o pnioko g EKT ota pepicpata

Xopeovo pe to 6co avaeépel To Bloomberg, nllpoc peydin omoyortevon tTov enevovtav, 1 EKT paiiov 0o
Inmiosr a6 TiC svponaikég TPdmeleg va pny Katafdiovy pepicpota TOVAGYLGTOV PEYPL TO TEAOS TOV €£TOVG.
Tnv idwa oTryp], Opoc, or svponaikéc Tpanelec PAEmTOVY TNV TN TOV HETOYOV TOVS VU VITOYMPEL KAl O.OKOVV
MEGELS Y10, va, apOel aVT 1] VIE PAKTO UTAYOPEVGT KOTA TOV NEPLGUATOV.

YxeTKO pemoptal Tov Bloomberg emkoleiton mnyéc mpookeipeveg oTig oYeTIKES ovinToels. ApKeTd amé Ta
péin tov AX. g Tpanelog exTipody wmg 0gv VAAPYOVY cUPElS EVOEIEELS TNV EIKOVA TG OLKOVOINGS TTOV VO,
O1Ka10A0Y0VV TNV EMGTPOPY] 6TV KataPoii] pepropdrov. Tov Mdaptio n EKT kaieoe Tig gvponaikéc tpameleg
VO My YopNYNGovy HEPIGRATO TOVAAYIGTOV £0G TOV OKTOPRPL0 TPOKEINEVOL VA S10TNPIGOVY 660 VYNAOTEPX
KEQAAOLG UTTOPOVY Y10 VO EIVAL OMPUKIOPEVES EVAVTL TOV KIVOUVOV TNG TOVONpidG.

271G o papTUpieg nepidag YPNUATOTIOTOTIKOV Wpvpdtov, N Tpanela aravinoe 6TL avtd Oa gival To Tipnpa
mov 0o katafdrovv Yo T YorAdpowon TV pvOpicemv mov amoPacice TpokeEpévoy va TS Pondicer va
omnpiouv pe MOTAOOES 068G EMYEPNOES VAEGTNOAV TANYRO omd TNV mavonuio. Xto peraly, Opnmg,
eVpOTUikég Tpameles, petay Tov omoiwv N yolikiy BNP Paribas, aocko0v Topacknvioka TEGELS Y10 VO, TOVG
emTpanel N KoTofor] pepopdTov, KEOMOS Tpocrtadodv va otnpiSovy TV TIU TG RETOYNS TOVS TOV VTOYMPEL.
H peroyn g BNP vroyopnoe y0sc katd 1,6% otnv ayopd tov Ilapiorov, eved o mavevpmmaikog deikTig mov
TapaKoAoVOEL TOV KAAOO TV TpumeldV Kot 6TOV 070i0 aviikovy 23 Tpdreles katéypage anmiereg 1,3%.

Eyxel, ®wotéco, mponyndei pio evivmmoloki] Gvodos TOV HETOYAV, M0 Y0Adp®Sn TOv puOpioTiked mwhorsiov
eEartiog T mavonpiog oAhd kou éva TPOYPUUNO EKTETOPEVOV EYYUNGEMV doveimv omd Tig KuPepvioeis. O
oVvOVUopNOS aVTOg £xel otnpilel onuovTikd To £06000 TOALOV TPUme{@V, MOV EKTNOVV TG Oa NrTav
OLKOLOAOYNUEV] 1] EMOTPOQT STV 7POTEPN KOoTdoTOon TNG KoTtafoig pepiopdtov. Hom o erfetuog
Tpomefikég dprog UBS avakoivwoe tnv Tpitn 611 icwg apyicel ko waM vo emoTpiPel KeEPAAE GTOVG
RETOYOVS TNG YOP® 6TA TEAN TOV £TOVG.

Inyéc ™c EKT avaeépovv mog 1 teEMK andé@acn eni tov O0épatog 0o Anedsi pairov péco oTic ETONEVES
nuépes. O idieg TYES ava@EPOLY, TAVTMS, TMOG 01 0Vikég puOpcTiKES apyés TV Yopav T Evpolavng 0a
EMTPEYOVV EVOEYONEVOS TV KATABOA] HEPICRATOV OGOV APOPd TIS HIKPOTEPES TPATELES, TOV OEV EUMITTOVV
ev0img otnv appoddtnta g EKT. Oempovv, mavrog, mBavév va emrégovv ov Tpdmeles v Katafoir)
REPLORATOV GE NETOYES KL OYL GE PHETPNTA, DGTE VU KPATGOVY 060 PEYUAVTEPU KEPHTLOLG PTOPOVV.

To {impa Tov pepropatov £yl mpokaricsl évroveg cvintioels 61ovg koAmovg g EKT, kabdg gpmiékovran
o€ VTo 01 €OVIKES pLOMoTIKES 0pyés KOOGS Kol Ta aTeAEYN oL &yl owopicel | Tpdnela. H dwapdyn a@opd to
néoo ypiyopa 0a avaxkinOei n yorapwon Tov puopicewv mov Tapay®pPONKE 6TO YPNUATOTICTOTIKA WOPONOTA
m™m¢ Evpolovne. Mepida tov otereydv g Tparefog vrootnpilovy nog npénel vo eetdoel 1o 0épa katd
TEPITTOON, DGTE VU EMTPEYEL OTIS LoYVPOTEPES TPATECES VO EMGTPEYOVY KATOL0 KEPALUO OTOVG METOYOVG
T0vG. AMho oteEréM TNs EKT empévovv, dpome, mog to mepifpairov mapapéver axoun eEapetikd apéfaro.

Amo v TAEVPa TOVL, BEPora, o emkePaIG TG EmonTIKNG apyns Tpameldv Avtpéa Evpia dnlovel mmg £xel
emiyvoon tov wpoPfiipatog TV TpoumweC@V, 0TI, OMAXON, 6TAV 0LV KATABAAAOVY PEPIGRATO VTOYM®POVY OL
petoyés Tovg. Tov mepaopévo pijva ONMA®CE PaAMGTO «TPOOVIOSH Vo eyKpivel TNV KaTafol) pepropdtov, arid
npboBeoe g N EKT 0o ddoel to mpaocivo @mg pévov otav 0o &xer PertimBel onpuoviikd To o1Kovopiko
nepipaiiov.

Yuovéyerd...
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Ané0epa 30 o16. sVpd
Xopeove pe Tig ektipnoslg e EKT, to aitqua g va pnv yopnynOovv pepicpota (el Mg amotéAeono, va.
napopgivouy péoa oto Tpomelikd ocvotnua tns Evpolaving kepdioia dywovg mepimov 30 oi6. gup®. Avtd
0opaxilovv Tig Tpameles KoL TOVG divouy TN dvvaTHTNTA VO KaADWouv Tuy6v Cnpies arlhd ko vo otnpifouv Tig
EMYEIPNGELS YOPNYAVTUS TOVG TIGTAGCELS. LNUELOTEOV OTL £pEvve. TG cvpfovisvTikig emyeipnosmy Oliver
Wyman KOTOAYEL 6TO COPTEPUAGIO, TMOS 0L EVPOTUTKES TPATELEG EVOEYETAL VO KATAYPAWOLY {npisg Dyovg £mg
kot 800 dio. evpd péca otnv endpevn nevroetia eEontiog g mavonpioc. lMapariinia tpoPréner peioon TV
£6600V ToVg KoTd 30 d16. evpd. Kot eved amokieiel po Katdppevon Tov KAAO0V amd TNV Tavonpio, n v Adym
ovpufovievTiKy] TTpogdomolEl TS TOAAES TPameCeg B KAhoVIGTOVY, KAOMS o1 amodocels Tovg Ba givar word
YOUNAES.

Eoc topa n EKT égel Inmijoel amd Tig Tpaneles vo vTakovsovy €0glovTiKd 6To aitnud TS, ZOpQ@va tE ToV K.
Evpua, 0pog, n Tpanelo evoéyetor va TtpoPel 6€ «VOpIKE 0ECUEVTIKA PETPAY AV OEV GUUUOPPMOOVY.

IInyn: Bloomberg

Motor Oil: Anoktnon Aroiikov ITapkov aderodomuevng Svvaukomrag 3 MW.
H MOTOP OIA (EAAAX) A.E. avaKowv@veL T1jV 0AOKAN PG TG GVUVAALAYNS YO TV 0TOKTI O EVOS OLOMKOD
TaPKOV 0.0€1000TNLEVIC dOvvoKkOTTOS 3 MW guprokopevov otnv Kevrpua) nreypotiki EALdda.

H ocvvaliayn mpaypoatomoniOnke péoom g TEFORTO HOLDINGS LIMITED (*)n omoio améktncs To
o0voro TV petoydv gkoocems tng eraipiog OIIOYNTIA OIKOAOI'IKH AIOAIKH A.E. mov amotehovoe
ovppetoyn ™S AEATA TEXNIKH A.E. To awolMké ndpko amoterel meprovooko otoryeio tng OIMIOYNTIA
OIKOAOT'IKH AIOAIKH A.E.

H nopandve kivnon evrdecerar 6t otpatnyiki] To0v Opikov MOTOP OIA ywo weportépm 01€i6ov01 GTOV
Topéa TV Avoaveaoipov Inyov Evépyswog ko0ag, pnetd tqv oAokAMpmon Tov Tpoavo@epOivTog dloAKov
TaPKOV, 1] GUVOMKY EYKATEGTNIET 1o)X VG TOV Opiriov otig AIIE 00 avélBer ata 60 MW.
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Me ta BAEppata Kot ota EAANVOTOUPKIKA ..... ME TO yvwoTto {NTOUEVO TG MAPOLOVAG
vPnAdtepa twv 730 — 740 povadwv EKIVAEL pia akopn eBdouada...
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