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Avantvin ave tov 4% TNV TETPAETIA 2021-2023 HE0® EEAYROYDV KAL ENEVOVTE@WV
Yynirotg pvOpovg avantoéng nave omd 4% ywo v teTpoctio 2021-2024, pe avantoén pekop katd 6,2% tov AEII to 2022, pe oyfpota
TIg emevovosls Ko Tig eEaymyég sivar 0 TIPAOTOS PEGOTPOOESIOG 6TOYOS TOV VITOVPYEIOL OKOVOIKAY, GOUGMOVE ILE TNV TOPOVGIAGT] TOV
£Kave GIPEPU 0 VTTOVPYHG OTKOVOIIKAOV GTOV VTOVPYIKO cvpfoviro.

Tuykekpuévo pe Baon Tig Tpofréyelg Tov TaPovsiace 0 VToVPYHS OUKOVOPIKAOV, 1] oKovopia Oa avartvyOsi pe puOpo 3,6% tov AEI nua
0¢tog, pne 6,2% Yo 10 2022, pe podué 4,1% 70 2023 kor pe poduo 4,4% tov AEII yia 10 2024. Or vynloi avtoi pvOpoi avamtvéng Oa &xovv
g pacn ™y e&romoinon Tev Tépv Tov Tapesiov Avakapyng, ol ooiol o emTayHVoLVY TIG EMEVOVOELS KUt eEay®YEC.

Xto medio TV emevovosmv avapiverar adénon 7% ya @étog, mov Ba ektofevtovv katd 30,3% to 2022 kol Ba cuveyicovy va avidavovtan
pe pvOpovg 12,3% kar 10,8% to 2023 ko to 2024 avriotorya. O e€aymyég avapéverar va ovénbovv katd 10,4% ¢étog, katd 13,7% to
2022 ko 00, svveyifovv va avéavovror pe puOpo 7,5% kar 6,2% avristoryo yio 1o 2023 kor 10 2024.

Hapaiinlo 10 060676 amacy6ineng avapéveran vo, avEnbei katd 0,7% yw @étog, katd 2,3% 10 2022 ko kotd 1,3% o étn 2023 ko
2024.

To mocootod avepyiog avapéveron vo, perm0ei kota 4,1% yw v teTpoetio, and to 14,6% mov avapéverar va gtacer gétog oto 12,8% 1o
2022, 6to 11,7% 70 2023 ko 670 10,5% T0 2024.

Ag0TEPOS GTPATNYIKOG 6TOYOG EivOL | ATaALaYN) TS YOPOES 06 TO KAOEGTAOGS evicyvuévig emonteiog péoa 6to 2022, 6tav 0o a&roroyn0ein
ouvéyon tov and v EE kot Toug Ogopoic.

Tpitog oTPaTNYIKOG 6TOYOS Eivar | ETITEVEN POVOYPLOV TOGOGTOV Y10 TO. U1 EEVANPETOVUEVE dAVELN PEYPL KL TO TEAOG TOV 2022,

O tétraprtog otéyog €ivar N emitevén ONUOGIOVOUIKNG WGOppoTiog pe peydin peioon Tov elhelppdrov péca 6to 2022 ko emitevén
Procpmv IpOTOYEVOV TALOVAGHATOV 06 TO 2023,

O aépmtog 61606 civon N emitevEn emevOVTIKIG PaONIdOg Y1a T EAANVIKG OpOAOYO PEYPL KOL TO TELOS TOV TPAOTOL sEaprjvov Tov 2023.
Tovéyion ™G oTNPENS TI|G OIKOVOpinG

O vwovpyog OKOVOHIKAV EVI|HEPMGE TOVS GUVAIEAPOVG TOV KL Y10 TO PETPA STHPIENS Kon TNV £0¢g TOpa dpdon Tov YIIOIK katd v
dLapKed TNG TAVONpiag.

Ewwotepa, yio o pétpa otipiing mov 0o gtacovy yia @£tog Ta 15 416, E0pd, TO TAKETO CUUTANPAOVETAL NE TO EENG PETPOL

To Hpoypappa "TE@YPA" Yo TV £MO0TNGN 306EDV SUVEIDV VOIKOKVPILOV KU1 ETLYEIPTCEQDV.

* H emdétnon pépouvg TV Tayimv Sumavev ETLEPNCEOY.

* H un emotpentéa emyyopiynon o€ PIKpES emyeipnosis péocm tov Opyaviepov Tomkig Avtodoiknonc.

* H viomoinon otoysvpévov Tpoypoppdtov otnpiEng KAadwv g owkovopiog péom tov EXIIA (7.y. €6Tiaon, Tovpiopds, YouvasTipd,
Tad6TOTOL K. ..

* To véo £yyv030TIKO TTPOYPOURLY PREGO TOV TPOTELDOV Y10 TOAD PIKPEG EMYELPIGELS.

* H enéxtacn Tov péTpov TG Pei®mong Tov €VOIKiov Kol TOV arolnmdcemv 101koV okomov ya gpyalopévong (Maog), kabag ko n
enéktaon tov mpoypappatog LYN-EPIAXIA (éwg Tov Zentépppro).

* H kéAoyn TOV 06QaAoTIKAV E16QopaV (Kal Tp6c0eTn emd6TNON Y0 LOKPOYPOVIL AVEPYOVS KUL ETOYIKG, UTUGYOALODUEVOVS) HEGO TOV
npoypappatog onurovpyias 100.000 véov Béccmv epyaciog (Yo 6 piveg).

* Ta wpoypapporta kotaptions Tov Yrovpyeiov Epyaciog (ue tov OAEA).

* H gvioyvon 10V KOWv@VIKOV TOVPLGHOV.

= O1 puOpicels POPOLOYIKMOV KUl 0.6QPUIMGTIKAOV VITOYPEDCEDV

Emniong to emdpevo drdotnpa 0o viomon0ei 6To 6UVOLG TOV 0 VEOS TTMYEVTIKOS KOOIKOS KL 1) ETEKTAUCY TOV poypapparos Hpaxing, n
GUVEYLOT] TOV ATOKPUTIKOTOUGEMVY, TO KAEIGLNO PUE ETLTVYI0 KUl TOV ETOPEVOV 0EL0LOYNGEDV HEC® TNG VAOTOIN GG TOV peToppudpicswv
KOl TOV S10p0pOTIKOV dAlaydv.

Mewwogig popov

Xovéyewd...
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X710 medio TG pEIMONS POPV 01 TaPERPAGEIS TEPILAPPAVOVY POVIIES KON EKTUKTEG ELAPPUVOEIS. TUYKEKPIPEVA GTIG POVIIEG HELDGELS QOp@V TEpLhapPavovTon:
H pgiowon tov EN®IA -pecootadpikd- kotd 22%.

Meiwon Tov £1607OYIKOD YOPOLOYIKOD GVVTELEGTI] 6TA YUOIKA TPHSOTA (a6 TO 22% 6T0 9%) - dENON TOV WPOPOLOYNTOV Y1 KAOE TALdI.

Meiwon Tov oporoyIKoy GUVTELEGTY] KEPIAV Yia OLeg Tig emyelprioels (amd To 28% 610 22%).

Meiwon Tov ¢oporoyikov cuvTelesT) Y10 Ta pepiopata (omé To 10% 6710 5%).

Meimon g npokataforiis eopov yio Ta ¢ G Tpod mov OV emEppaTiKy dpactnprétra (emé to 100% oto 55%).

Meiwon g Tpokatafoins @HpOL Yia Ta VOPIKE TPOSOTA KAl TIG VOpLKEG ovTodTNTES (06 T 100% 670 80%).

Meiwon TOV a6QaMGTIKOV 169opdY (katd 1%).

Xapnrog goporoyikog cvvrerestiis (10%) yio 6ha Ta aypoTIKG GYNpATA.

Q¢ £KTUKTEG, TPOG TO TAPOV, PEIDGELS POPV £X0VV 1101 UTOPUOIOTEL:

1. H avactol KataBoiig £1dkig s16popdg arinieyying otov 1d1oTiké Topéa yia to 2021 ko to 2022.

2. Emmiéov peimon) -Katd 3 m0606TIHiES POVASES- TOV UGPUAGTIKAV E16QPOPAV TOV MeHOTAOV ToV 110TIK0Y Topéa yia To 2021 ko To 2022.

3. Mziwon tov @ITA 6Tig PETAQPOPES, 6TOV KEPE KL TA 1) AK00AOUY 0 TOTE, 6TOVG KIVIHATOYPAOOUS Kot Tig Ocatpikéc Tapactdceg (30.09.2021).

4. Meioon tov ®IIA oto TovproTiké maxéro (31.12.2021).

Z16y06 £ival oL pun povipeg pEIdGELg POPMYV, avaroya pe Tov 0 Y DPO, VO P

PRNAN B W=

O veog poAog tov TXY 010 TpaneQ kvfepvnong - Oeocpwv

Ty emrdyuven TOV peTappuOpice®v Tov agpvov £apRVoL Yo TO TPUTELIKO GVGTIILO KO TNV KEQUAULOYOPE ELGEPYETOL TO OLKOVOULKO
emreleio TG kKuPépvnong, apéomg petd to [doyo Kol THY YREGN TOV EQPAPROGTIKOD VOROV Y10 TNV TOPATOOCT TOL VOHOL Y0 TOV
Hpoaxiy. H épgacn sotidleton 6€ 600 dopikég pETappuOpicels mov agopovv 6ty arlayn Tov Ogopikod Thoarsiov ywo v aomotio g
Emrpomic Kepaiaayopds kar Tov véov porov Tov Tapgiov Xpnpartometotikig Xtabepotnroc.

Onog avagipel o Acwvidag Lrepyiov oto capital.gr, o 6,71 a@opd oto Tapgio XpnpotometoTiKig XTtafepoTnTos, oL culinTioelg pe
T0Vg Oeopoig giyav Eexviioer amé to 2020. Kupépvnon kar Oeopoi amropdaciocay va yopicovv Tig arrayés Yo to TXXE og V0 tunpate. To
TPAOTO 0.Popovce 6Tov vopo yia 10 Tapegio, To omoio yneiocTnke otig apyés Maptiov, pe Pacikég alhayég T GUUNETOYN TOV 08 AVENGELS
RETOYIKOV KEQUAUIOV OGS WOLATNG EMEVOVTNGS, TOV TPOTO ddbeong Twv coppetoydv tov (my pe AMK, book building, kiw) ko Tqv
avapadpion Tov 'evikod Zoppoviiov mg opydvov Yo amo@dcelc.

To dgVTEPO KON T TEPITAOKO TEYVIKA KOL VOUIKG PEPOS TEPLAAPPAvEL TIG CVENTNGELS GYETIKA pE TNV 0Arayn] TOV POLOV Kot TNG VEUG
gvtoM)g mov Oa waper To Tapgio. Zopeova pe v eMnvikn tievpd, To Tapgio XpnpotomotoTikig XtadepdtnTag dnpuiovpyndnke Tpv
o6 10 ypovie KATO 0md EVIEAMS ONPOPETIKES GUVONKES KOl OvVAYKES TNG EAAMNVIKIIG OLKOVORIOS KOl TOV EYYOPOV TPOmellkov
ovetipatoc. Téte o porog Tov NTAV N KEPUANLOKY] EViIGYVON TOV TPUTELAV YU TN SLUGPAAION TG YPNUATOTICTOTIKIG 06TAOE0GS, 6TO
TAOIGL0 TOV pVipoviov Kol TOV ToKETOV oTipiEne. Xipepa dev Tietor OZpa YpRATOMGTOTIKIG EV6TAOENS, 0VTE AVAYKNG KAAVYNG
KEQUAILOKOV EMAEIUPATOV, VA EAMVIKES Tpameleg Kan EAANVIKTY owkovopia £xovv mAéov TpdcPacn oTic ayopés.

H eliqviki} mhevpd &xer mpoteivel otovg Oeopovg va 600ei véa evroly (mandate) yio Tov emavomrpocsdopiopnéd tov péoiov Tov TXXE,
happavovtog Tig véeg ouvONKkeg, Tpokepévoy va vaapéel éva aSlémoTo GTPUTNYIKO TAGVO amoETEVOVONG 0md Tig eEAMVIKES Tpameles,
0ALG pE TPOTTO EMKEPON Y10 TO ANnéo1o, EPAPROLOVTAS TOVTOYPOVE OLES TIC EVPOTUTKES VOROOETiES KAl BVGTNPOVS KOVOVES ETUPIKNG
otukvfépvnong, olapavelag Kol Aoy0d0ciag.

Baowkoi otoy0t

To mhaicro avtd meprrhappaver Tig e€ng katevdiveelg:

Hpatov, Inuovpyia aELOTIGTOV 6TPATNYIKOY TAAVOL amoemwévovong (exit plan).

Agvtepov, vrootpiEn Tov Tpanelav and Tisvpds Tapgiov Yo T onuovpyia, avadeidng Kot Kepararomoinong aildv, tpog 6pelog ToV
TPUmECIKOV GVOTINHATOG, TOV PETOHXOV Kol TV EAMvev goporoyovpévav.

Tpitov, Tapoyn Tervoyvmoiog pog To Tpanelikd cvoTnua.

Téraptov, eveMbio Tov Tapegiov, Sratnpodvrag TNV aveoptnoio Tov, GALL pe CVGTNPN THPNOT TNGS EOVIKNGS Kol EVPOTAIKNS VopoBesiog
TEPL KPATIKDV EVIGLVGEMV, TOV EVPAOTUTKAV 001NYLADV, KAl TOV KAVOVOV ETALpIKG dtokvPfépvnong, dSwepdvelog ko Aoyodoaiog.

INo Tapddsrypo, o véog péohog Tov Tapeiov Ba civar va Borjost Ti TPATECES OTOV ETAPIKO TOVG PETUCYNNOTION), GTOV YNPLOKO TOVG
petacynpatiopd, oty ££000 Touvg oTIS Oyopés pe ema@is pe EEvoug emevouTtés, OAAGA Kou oTn Onuovpyia afldV TOV va
ovTikoTonTpilovial TO660 6TV KEPSOPOPiD TOVS 660 Kol OTIS TIHES TOV HETOYAV TOVS KUl OTIS OTOTIUNGELS TovG. "Hon, o gEAinvikég
Tpaneles Kan 1 EAMVIKIY owkovopio £govv pumel 6 TPoyLd ovafadpice®v amd Tovg oikovg a&lohdynong Kou ot Tithomoujoelg Tov Hpakin
KOl 01 EMTVYEIS EKOOGELS OPOAOYMV TOV ANNOGiov Tig £0VV emavapépel oTig oiedveig ayopés. Tavtoypova, N avapevépevn avaxkopyn g
EMMVIKIG owkovopiag amd To devTepo eEdunvo Tov 2021 kon petd, pe To Téhog TG TavoNpicg Ko pe TNV £Aevon TOV KOVOVAM®Y and To
Tapegio Avakapyng 0o dnurovpyncovy véeg ouvOnikes Yo vrepaies. Xe avtd To onpueio, o véog pérhog Tov Tapeiov Ba mpémer va eivan
0QEVOG VTOCTNPIKTIKOS KO UPETEPOV VO EVTOTILEL TOV KATAAANAO XpOVO KoL TPOTO AmOEMEVOVONG, KATOYVPMOVOVTAS KEPON. To eav Oa
petatpoanci og "'emevouTIKG Tapeio” akopa ogv £xEl amoPuoloTel, ahAG CVRPOVA NE TIS £00G TAOPA TANPOPOpPIES, TO {nTOovPEVO dEV Eivan TO
ovopa aAra o véog polog mov 0o mpémel va. TANPOL TOVG 6KOTOVS TNG VTOSTNPIENS TOV TPUTECIKOD GUOTIHNATOS YO TN ONpovpyia
vrepaiog (ko 61 vo mailel 10 poOro TOV SWCAOCTI) KOL TNV OTOETEVOLST Omo TIS TPAMELES pE EMKEPON TPOTO 0KOAOVOAVTHS
GTPATNYIKO TAAVO.

Xovéyewd...
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"Evo. axopn mopdostypo ywo v gveMéio oyetileron pe v orhayi] TOV Kputnpiov ywo v emioynq pne
EKTELECTIKAV PEADV 6TA 8.0. TOV Tpanel@v. To apyikd mhaicro onpovpydnke og o Giln eroyn Kayvroyiog
Ko giyov 180l avoTnpa KprTipLe E101KA Y10, U1) EKTEAESTIKA PEAT O.0.

Av kv ov wpogTownaocies Yo Tig 0v0 avtéc petappuvOpicerg (Emrponn Keporomayopds kor TXXE) £youv
Eexviioel €00 Kol piveg Kou TPEYOLV mapdiinia, YPOvVIKA, TIS TPATES TMPOTAcES drlaydv 0o agopolv
mOavétata otnv Emrpom) Kepormayopdc. "Hon, £xer ovotadel €101K1) VOUOTAPAGKEVAGTIKY] EmMITPOmY), 1|
omoio PpiokeTror 610 TEAOG TG OLEPELVNONG TNG GoTOYi0S TOV 00Ny GE oty VdBeon Folli Follie. H ékBeon
pali pe TPOTAGELS Y10 6Y£010 VOROV avOpéveTal vo, KaTatedov 610 vit. Owkovoplk®v ota TéAn Mdaiov pe péoa
Iovviov.

emyelpnuatnkrn Spaon

Tov Dan Alexander

2115 19 Iavovapiov 2021, evéc® axoun owetehovoe vrovpyos Epmopiov tov HITA, o T'oviipmovp Pog idpvoe
ma véa etanpeio ota viiord Kéwpav. H etanpeio dev giyxe aviikeipevo dpactnprotntos, arrd iye peydra oyéoua.
Enpoxerro yio pa gronpeio £1d1kov okomov eayopdc, 11 ohdcg SPAC, n onoia B0 enétpene otov Pog va
OVYKEVTPMDGEL TEPLEGOTEPQ 0td 300 ekaT. doAdpLa amd EMEVOVTEC,

Ed&v cog ekntioel To Yeyovog 011 éva pélog Tov vTovpyIkov copufoviiov cvvésTnoe o T€To10V £id0Vg ETAPEiQ
gV® aKOpn aokovoe To kKaONKovrtd Tov -1 Onteia Ttov Pog olokinp®Onke TV emdépevn pépa, otig 20
ILavovapiov- tote lowg mpémer vo padete meprocoTePe Yoo Tov PNV vwovpyd Epmopiov. Tpeg mpony
ovvadEAMPoi Tov, kKatnyopnoav tov Lovilpmovp Pog 6TL mijpe 1 £éKheye TO APOCHOMIKA TOVS GUUUETOYLKE,
oworaopare. To 2016, n Emrponi Keparorwayopds (SEC) tov HIIA enéfare mpéoTipo otnv etarpeia tov, WL
Ross & Co., 7wo pepopevn mopafiocn tng vopodeoiog mepi mapomrhavinong eevovTOVY Kot €EATATNONG TELATAV.
Katd ™ owapkera g Onteiog Tov oto vrovpysio Epmopiov, £££006€ YEVOEIS UVUKOIVAGCELS, TPOYIOTOTOINGE
NOka ap@iforeg GLVOVTICEIS KOl GOUUETEIYE OE GUVOLLOYEG TOV TO YPOVIKO SldoTnUe OV VAOTOMONKAV
gyeipel gpoOTRATA.

AAAMG 0 Pog £xer TNV wovotnTe vo EgyMoTpd 0mé Ta okdvooia. AlgvBétnoe T vwoOicelg e Tovg TPONV
GUVAIEAMPOVS TOV, VTOYPAPOVTOS LOAGTA PITPES EUTIGTEVTIKOTITOS VL0 VO KPUTIGEL TO TPOPANATA GTY) OKLA.
"E& pijveg a@pétov N etonpeia Tov d1evdétnoe to pmiisipo pe ™ SEC, o Pog Ty eykatéhenye Y10 vo PETAKONIGEL
otnv Ovdcwvyktov. Katagepe vo mapapeivel 6tnv Kuépvnon Yo apkeTa (povia, akopn Kol 6Tav To Ypaeeio
70V 610 vovpyeio Epmopiov &ime Koto@ovods WYEROTO GYeTIKA NE TN OEVEPYEWD £PEVVOS TNG VANPECiOg
gumopiov 6g Papog Tov, EVO £PTAUGE GTO GNUELD VO ATOCLOTNGEL TU EVPNNOTO. TOV TPOEKVYOV A6 TNV £pEuva
o6Tav avTh TEMKE 0AOKANPOONKE TOV Agképfpro Tov 2020.

Xnuepa, o Pog £yl emoTpéyel oty ERYEIPNNATIKY] dpdon Kal £xel Pper pio Katvovpla opddsd avlparmy mov
givan wpoOBvpor vo Tov gpmotevBoliv - 6mwg wmavre. "O Tovikpmovp, yw péva, 1NTav 0 Pacikiog
owampaypotevTis”, gixe onhooer o Ntépivt Lroprep, mponv oesi yépr Tov Pog, og ovvévrevntil Tov to 2019.
"Ene101] propovos vo KAEWEL amrd TNV T6EMN KATO00 KOl aVTOS Vo TOV EVYOPLGTEL KL amd Tave”, 6Tmg giye
gEnynost

‘Ontog ko 0 Ntovarvt Tpapm, o Pog dgv gival anhog £vag adicTAKTOS OLOTPAYRATEVTGS, OALG KOl OTICTEVTA
aralovac. I'a ypévia, o Pog mpopaveg vrepéfale Yo 10 péyedog g meprovsiog Tov, eyeh®dvTag TOV KOGHO -
K0l PEPIKOVG atd TOVG 10100G TOVG EMEVOVTES TOV- OV TOV BEPOVGAY TAOVGLOTEPO OO 0,TL TPUYNOTIKA 1)TAV.
H mavovpyia tov amokaiv@Onke 1o 2017, apdétov evrayOnke otnv xopépvnon Tpapr ko vréfaie dimon
TEPLOVGLOKAV GTOLYEIMV, 1 07010, £OE1EE OTL KaTEYE MYOTEPU 0O 600 Lo LPLLOTAY.

Yovéyeld.. .
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H épeova
AvTti va oporoynoel, 6pmg, 6TL TAAG 1) TEPLOVGIA TOV AVEPYOTAV 6 KATOLES EKATOVTADES EKaTOPPIPLA, 0 Pog kKaAMépynoe Tov phBo 6TL |Tay S16EKATOPRPVPLOVY0G, EMKAAOVPUEVOG T1) HETUPOPU GIPLOVTIKAOV
TEPLOVGLUKDV GTOLYEIOV 68 PEMT TG OIKOYEVELOG, KATL Op®G oV dev 6uvéiPn. Ta 6oid Tov avtd Nyslpay TpdedeTeg avnovyics Yo Tov av o Pog iy amokalOWEL TO GUVOLO TOV TEPLOVGLUKAOV GTOLLEIMV
0V oTIg opocmovorakis apyés. ‘Etor, otig 13 Nogpppiov 2017, moij vroviiva I'epovolactic TV ANPOKPATIKAV PE EMGTOM] TOVG TTPOG TOV YEVIKO £mBewpnTi) Tov vrovpysiov Epmopiov {tnoav ™
deayoyij épeuveg.
H épevve Eexiviioe o efdopdda apyotepa. ZOPQOVE LE ECOTEPIKA VIOPVARATA TG OpAdag TOV YEVIKOD emBE@PNTI], IOV EMPONGAY 6TO TAAiGL0 TOV VOpOV TEPT ELEVOEPTIC TANPOPOPTIGNG, "0 VITOVPYHS”
£haPe Tpo@opuki} "evyEvIK €1 inon” pepikéc nuépes apydtepa. Anpociong, n opdda tov Pog eppaviétay yiypaun, dnkdvovrag Gyvora yio v épevve. "Agv £xovpe evipepmOsi, 00Te yvopilovps, yia
™ devépysra emionung £pevvag amd Tov yeviké emBeopntiy”, cixe dnrodosl o eknpdsmwnog Tov vrovpyod Epmopiov oto Forbes, Tov Acképppro tov 2017, 6xedov évay pijva apétov &ekivoe 1 épevva. To
YPOPEio TOV YEVIKOD £MOE@PNTY] HEV AVTEKPOVGE AVTIY TNV GVAKOIVMOT), EPPEVOVTAG TNV KAOIEPOPEV) TAKTIKY TOV va. pny emiBefardver ovTe va Srayedder T dievépyara e&elocopevng épevvac.
Q071660, 01 TUMIKES Sradikaciss Tov akolovdEl TO Ypageio Tov YEVIKOY emBsmpnT) cTapdrcay. Mia pexTIKi Tov 6uvilBmg aKoAovBovY o1 Yevikoi emBsmpTég sivan va uny epmiékovrar ot idor otV
£pevva, avoOETOVTAS TNV EMOTTEIX TOV EPEVVIITAOV KUl TG S10dIKAGI0G 6E EMUYYELPATIES YPUPEIOKPATES TTOV VANPETOVV GTO YPAPEIO TOVG. TNV GUYKEKPIPEVT TTEPIATOGT, 0 TOTE ApepLKavog Tpoedpog
Tpapn cixe npdce piogl Tov emKeQuig Tov TIpatog épevvag Mapk I'epivpmhat, og yeviké emOswpnT) GAing vanpeoiog. Xe o acvviifiety kivion, o Greenblatt, Tov omoiov o dropiopdg fHrav
OKOpY OF EKKPEROTNTA, UTOYOPNGE A6 TNV TOATUKG VToKIvoOpEv £pevva o Bapog Tov Pog. e pa akopn acvvijbiotn kivien, 1 yeviki embeopiitpra My M'wodotapoov avérafe avtoév tov polro.
"AVTO NTAv, Yo péva, TPOPAKTIKG”, Légl TPOGOTO TOV VANPETOVGE 6TO Ypageio TG ['kovoTagoov ekeiviy Ty emoyn. "Nopilw 6T 10eke vo kaBvotepiiosr ) dradikacio. Nopilo 6T 10ghe va éxer Tov
£)0EYY0 AV TGGO GTIYRT, DOTE VO PTOPEL VO, YEIPAYOYGEL TO anoTéAEGND”, TPOGOETEL.
ALLa ov katnyopieg ot Bapog Tov Pog cuvéilav va aviavovral. Ot avapopis TV epevvTOVY amokdivyav 6Tt 0 Pog gixe cuvavtioceig pe Tovg dievBivovreg ovpfovrovg Tng Chevron, Tng Boeing kar Tng
grapeiag kKotaokevg Tpévev Greenbrier Tnv idia mepiodo mov o idrog 1 1 60Lvyds Tov SraTnpovoay cvppeToyis 6TIg £V LoYm gTonpeiss. O idrog dMroos d& 6TOVG opocTOVSLAKODG BlOpaTOV)0VG HTL
EKYOPNGE TIG GUPPETOYES TOV 6NV Air Lease, Tnv Invesco kar Ty BankUnited, wap’ 610 7ov KoTE(YE OKOPA TOGOGTA 6TIC €V AOYO ETANPEiES.
Emumhfov, coppeteiye 6N cOvayn epmopikdv copgovidv pe v Kive, eved dtotnpoiee emyeipnpotikés oxéosic pe Ty Kwveliki kupépvnon. '‘EQtoce axdpn kar vo 6optdapel po etoipeio puoikov agpiov
mov &iye deopovg pe Tov Bravripip IMovtiv, apotov évag dnpocioypapog v New York Times emukowvdvnos pali tov yia éva emkeipevo apOpo oyetikd pe Tig oxéosig Tov Pog pe vy emyeipnon tov Pdoov
TPoEdpov.
H 8¢ yevikij emBsopiitpra e££dmee v TpdTN KMjTELVEN Porg Tov MdpTio Tov 2019, 6xed6v 16 piiveg peta tv évapén g épguvac. Tov OkTdPpro Tov idrov £Tovg, N opdda Tng Tiipe TeEMKG KatdOeon amd
Tov Pog. 'Hon tov Aeképfpro Tov 2019, o1 epevvnTég giyav Sropop@dost £va mPooyEdio g TEMKNG ToVg £KBE0NG Kot EKTIpOVGAY 0TI £ivan £Toun OdoTe va aloroyn0ei amd T yeviki emOsmpiTpra péyxpt Tov
Dehpovapro Tov 2020.
Qotb6o0, N £k0on Topépsve 6Ta "oVPTaPLA” TOV YpUuPEiov TOV Y 0 emOspn T péxpr Tov Aeképfpro Tov 2020. Otav Tehkd dnpocromon|OnKe, Tpio ypdévia petd TV Evapin g £pevvag Kot évay pive
et Tig mpoedpikég ekhoyig, Aiyor tav avtoi mov g £dwoav onpacio. Méyp tote, 0 T{o Mndwvrev giye ekheyei véog mpoedpog Tv HITA kar o Pog svropa Oa eykatéreine Tov vovpyiké 0dko - Tnv idra
apo, 1 (Opo sixe emkevTpoOsi Kuping 6To evdeydpevo "Tpookd@AINoNS” Tov TPoidpov Tpaprm oty efovoia kar dev acyolreito Wraitepa pe T OEpoaTta dsovroroyiag mov fyeipe 1 péypr ToTE dpdon tov Poc.
"Ta Tpio gpévia givor TohO peydro ypoviko S1acTNpa, E181KE EPOGOV 0L AVAKPIGEIS TV EPEVVIITOV 0LOKINPAONKAY 0V6100TIKA péca 6 50 xpovia”, Aéet o Fovdrtep Ldovpm, 0 omoiog TéTE VANPETOVOE OG
EMKEPUMNG TOV TPHHRATOG dEOVTOLOYiAG TNG apEPIKaVIKIG KUPBEPVIONG. "Acaldg dnpuovpyei TV £1K6VA £vOg YevikoD emOBswpnTi] Tov KaBveTtepsi TV £pguva hdym @éfov avrimoivev, kar o o¢ pia
APOVLA OV 0 TPOEPOG KVVIIYNOE GAAOVG YEVIKOVG EMOEMPNTES”.
Ztnv tpAdT™ emkowvomvia Tov Forbes pe to ypageio g I'kovotagoov pe agoppii Tic ev Aoym avnovyics, Tov lavovdpro,  andvinen frav 6T Oo emrponsi oe éva péhog TG epeuvnTIKIG Opddag vo
mapoympicel svvévrevén. Otav, ®otéco, 1pdes 1 dpa TG GVVEVTEVENGS, TO Ypapseio TG YEVIKIG EmMOs®PTPLOG aKIPOGE TN GVVAVTNOT, AéyovTag 6Tt giye alrager yvopn. Avt’ avtig, | M'koboTagcov
amavinos yportdg, smpefardvovrag 6Tu sixe v emifheyn g £pevvag mov agopovee tov Pog, ahkd Tovice 0TI dev kwlvesiepyovee. H épevva yia tov Pog amepdvln tehikd 611 0 vrovpyég Epmopiov
papi v op 0 0eoia vominTOVTag 68 d£0VTOLOYIKEG KAl VOuKEG Tapafdcels, ahhd Tov amdihale omd mo coPapic katnyopisc.
O Pog "movnyvproe” T vikn ‘ruu "Eipo wkavorompévog mov 1 £kbeon g yevikig embeopitprog Siéhvoe onoradiinote voyia 6T mapafiaca To vopo mepi ovykpovong uqu;zpovr(uv”, aviéQepe o€
avakoivwe] Tov, Tpochitovrag apydtepa: ""HPovV TAVTOTE KOl TAPUPEVO SEGPEVPEVOG GTNY GTOLVTY TIPNOT TOV KAVOVOV d£0vToRoYiag KaTd TV EKTELESN TOV KAONKOVTOV pov”.
H gmotpogij
O mpagerg Tov, bpag, £deryvay To avtifero. 'Evav mive apyétepa, o Pog idpvoe T SPAC evoocwm mapépeve axépn oto vrovpysio Epmopiov - g tehevtaio deiypa tng dmoyng Tov ntepi deovroroyiag Aiyo mpiv
0LoKANPOGEL TNV VTOVPYIKI] TOV OnTEia. Te £Tpn avaKkoivmon, To Ypageio Tov emiong vwofddmoe o Opa: "O k. Pog §60eye 20 Aemtd Yo va 1dpvon avtiy ) SPAC, pie nuépa mpwv v napaitner] tov”.
To avaré@evkto svpmépacpa frav 6T1 o Pog Oa enfotpege kKor Tl 6N dpdon petd v amoydpner] Tov and TV Kufépvon. v nhkia Tov 83 £TdV, KOl pe EKTINAPEVY TEPLOVGia TNG TAENS TOVY 600
£KaT. dorapiov, kamorog Griog 6t 0£6m Tov Bu £xheve pe aVTOHV TOV TPOTO TNV KapiEpa Tov Ko B armordpfave Ta TerevTaia Ypdvia TG Lo Tov. Opwg, o TpdNV vrovpyds Epmopiov 10ckhe va Eavapmei
o670 "maryvidn”.
Eiye "npon0ei” otig eToupeieg £151k00 okomov eEuyopds, mov amotehovv TV TEAEVTAIA P6da oTOVG dradpdpovg Tng Wall Street, 161 amé To 2014, 6Tav idpvoe pa SPAC morhd ypoévia TPy KATAKAOGOLY TOV
gpnpatootkovopké krado. Or SPACs Lertovpyodv mg £&iig: Ot draysiplotic Tng £16Gy0VV 6TO xpnpaﬂm—npw ma s-rmpsm—"xslmpog pécw apykng dnpocrag Tpospopds (IPO), avthdvrag opavTika
KeQahono Evavtt pepdiov ta omoia Srampaypatevovrar gv £ider petoyig. Tovi0mg, o1 druyeiprotic Aap 20% oTNY EMYEPNPOTIKI OVTOHTNTA GPo TH 6V0TAGT TI)G, KO 6TT) GUVELELX £X00V dDO
ZPOVIC TEPLODPLO TPOKEIPEVOD VUL EVTOTIGOVY KATOLX OLOTIKY] ETALPEIN-GTOLO VL0 VU GUYYMVEVTOUV. MoMg EVTOTTiGOVV TOV "G6TOY(0”, EVIJHEPDVOLY TOVG aPyIKODG EMEVOVTEG. AVTOL pE TN GEIPE TOVG Eite
pmopovv va {ntijcovy micw Ta ypypaTe OV £X0VV y gite vo mapopel KOl VO OTTOKTI|GOVV TOGOGTO GUUUETOYNG OTNV ETULPEi-6ToY0. OL V0 EMYEIPNNATIKES OVTOTNTES GLYYOVEVGOVTAL,
EMTPETOVTUG GTNV ETAIPEIA-6TOYO VO E1GELOEL 6TO YPNPOTIGTIPLO, PE T PETOYN TG VA SWUTPAYRATEDETOL AVALOY pe TNV 66d001 TNG.
H nponyodpevy SPAC mov idpuoe o Pog, To 2014, suykévrpwos mepinov 500 ekat. dohdapra, arrd Tapariyo vo pny KoTa@EPEL Vo 0LOKA PAGEL TOV 6KOTO TIG, ITOL TN GLYYAVEVLSY] UE pLa £TOPEiR-6TOY0,
yeyovog mov Ba avaykele Tov Pog ko Tovg £Taipov TOv va emmmoTody TO KéoTOG TG avalnTnong pmog stopeiog mpog sEayopd. Mepukég nuépes, dpmg, Tpv and T MiEn g dietovg mpobeopiag, o Pog
£Bade 61O 6TOYOOTPO TNV ETAIPEIX Sravopr)g yNKOY Tpoiovtav Nexeo Solutions Holdings. IToihoi amd Tovg emevdutég Tng SPAC dev evdrugpipovray yia v etarpeia K £tol enéhelay va eEopyvpdoovy Ta
pepida g apyukig Tovg emévévone. H e&éMén avty otépnos ané Tqv SPAC Ttov Pog mepimov 300 ekat. dorapro, 1)§Tor To peyarvtepo pépog Tov 500 ekat. Sorupimv oV £i)e GLYKEVTPAGEL 6 TPATY PaoT).
INa va kehdyouv v "tpima”, o Pog Kol o1 £Taipol TOV AVOYKAGTNKAV VO TAPUYMPGOVY PEPOG TOV T0606TOL 20% 7OV KaTEiYav 68 GALovg £mevduTég, 0L Omoiol 68 avtdrlaypa vwooyEOnkay va
dratnpicovy TIG peToyg TOVg ahhd Kol va ayopdcovy emapocOeTes.
Otav kotoxdOioe 1 "okévn”, o Pog kar 1 opdda Tov amoydpnese pe mepimov 7,1 exatoppdpro petoyis TG ovyymvevdeicos eTapeiog, Tig omoieg eiyav TAnpacel katd péco 6po 3,01 dordpro fkaotn.
Ka86rov doynpa av oke@Tei Kaveig 6T1 avtoi mov enévdvoav apyikd 6t SPAC tov Pog iyav katafdairer 10 dorhdapra yia pio peroyn ko éva Sikaiopa ayopds yio pia emaréov petoyi.
Otav kaBopicTnke 1) 6k6vVN, 0 Ross Kot 1) opdda Tov amopakpivOnkay pe mepimov 7,1 skatoppivpra peToyis TG cvy®VELDEicag eTaIpEiag, Yo Tig omoieg siyav TAnpdosl katd péco 6po 3,01 $ ava tepdyo.
Agv givar kKoké, dedopévov 6TL o1 apyikoi emevdvTéc TG Ross eiyav minpdoel 10 § yia va wépovy pia petoy kon éva Evraipa.
Tov ®ePpovapro Tov 2017, o Pog mapartiiOnke and ™ £on Tov Tpoédpov Tng Nexeo yia va avaraper To vrovpyeio Epmopiov. Exeivor, 6pwg, mov enévdvoav apyikd oty SPAC, minpadvevrag 10 dorapra,
iyovpa dev yapn! otav evapuon piva apydtepa -kar £véd N petoyii g Nexeo dwmpaypatevotay oto 8,84 dordpia kar To dikaiopa 6ta 69 6evic- 0 Pog movA6e TO T0606TO TOV 6TV £TAIPEia EvavTL
TyjpoTog mepinov 44 ekat. dohapiov. Kari "prale”, edwkd av oke@tei kaveig 6T1 ov apyikoi erevoutés g SPAC giyav yaosr To 5% Tov xpnpdtov Tovg péca ot Tpia gpévia (tTnv dpa mov o deiktng S&P
500 eiye "oxappurooe” katd 20% o idro dSidotnpa).
O Pog gtopaletor TOpa va emavorafer o emToynpévo ovté K6ATO, aKOAOVOAVTAG TNV Id10 TUKTIKY OV £iYE YPNOHOTOMOEL -6TTMG Kot ToAloi dhhor 6poroi Tov otn Wall Street- yio va " @ovokdoel” To
moptopol Tov. H opdda tov Pog £xe1 116 mocosté suppetoxig 20% ot véo SPAC, yopic va katafdlrer 6evic. XTo evpepoTiko dghtio TG £Tarpeiag mov KVKLo@OpNGE TOV MApTIo avagépeTar 6TL 1
SPAC Oa hnpdver g "ouvepydtn” Tov xopnyod (6. fTor Tov drayapretii) 10.000 dordpra Tov piva Yo ydPovs Ypu@eiov, YpuppoTeloKkis Kot StoiknTikég vanpeocics. To £yypago avagéper ovykekpipiva
611 01 TANpONEG TEPILAPPAVOLY TO KOGTOG GUVTIPIONG TMV KEVIPIKAV YPUQEiV TNG mov Bpickovrar 6To vodpuepo 1 g 0d0v Pelican Way oto Palm Beach, 6mov gaiverar 611 givon | tpocomiki] katoikio
10V Poc. O idrog, 6Tav poTiidnke en’ avtov, dnimoe 611 1 SPAC dev O kKoTaparel evoikio anhag 0a kardyel Ta TpdcdeTa KOGTN.
Agdopévov 6TL 1 SPAC dgv éxe1 aKOpo OVGLAGTIKG OVTIKEIPEVO dpacTnNprotnTeS, 1| emévdvon 6c avtiv omotehel omhds "yigo epmotocdvis” oTnv opddo mov TN dwyepilero, ety omoia
mepiAauBdveral o Pog, 300 mpwnv ouvepydres Tou oTnv sraipeia private equity, SUo u@ioTdausvoi Tou oTo utroupyeio Eumopiou, évag Bperavos AGpSog Tou OUUNETEIXE OTO GIOIKNTIKG
oupBouiio g mpwrng SPAC tou Pog, kai o Adpi KoUvrAoou, o TnAemapouciacTiS OIKOVOUIKWY EKTOUTWY 1mou o Tpaum cixe Siopioel dieubuvrry Tou E6vikoUu Oikovouikou
ZupBouliou. O Pog karéxel n Oéon Tou mpoédpou Kai yia va unv urmrdpxel au@ifoAia yia 1o moio¢ Kavel Koupdvro, o oupfoAo tng SPAC oro taumAé eivar "ROSS".
To "évoua” iowg va Bonbriosr otnv MPooéAKUON opIouévwY K Twv omadwv Tou Tpaum, aAAd mi@avérara Sev Oa SeAsdoel 6ooug yvwpiouv Tnv mpdéoearn ioropia rou Pog. Mera amé
pia smiruxnuévn emévéuon orn Brounxavia xdaAuBa orig apxés rou 2000, mou amépepe oTa SUO MPWTA EMEVOUTIKA Taugia Tou Pog e§aipeTIKES amodOOElS, ) METEMEITA TOpEia ToU Sev
nrav kai T60o KkaAn. To 1pito peydAo emevduUTIKG Taugio Tou dnuIoUpynoE, To o1oio xpovoAoyeitar amé 1o 2005, mpokdAsos amwAsisg Kard uéoo 6po 5,3% e1noiwg OTOUS EmevOUTES
Tou. To TETAPTO ONUAVTIKO £MEVOUTIKG TapEio TS Taipeiag Tou, ou §ekivnoe 1o 2007, sixe afiompemn amédoorn, 7,3%. To &s wéumro, mou dnuioupynBnke o 2011, sixe amédoon péAic
1,6% mapoTI ouvémeae s 1 HaKkpoPIdTepn avodiKd ayopd OTnV aUEPIKAVIKI) XPNUATIOTNPIAKI) I0TOpId.
"Orav okeQreic 6TI QUTES O TUTTOS AvBpwWMoU £pxETal OTNV ayopd Kai e§akoAoubei va movipdpel 010 GVOud TOU yia va Kdvel ouvaAAayég, Sev 10 xwpdel To puaAé oou”, Aéer évag
mpwnv emevdutic ornv eraipsia WL Ross. "lpokeiral yia §ekd@apo aoreio. Agv umioTeUTnKA WOTE QUTOV TOV dvBpwrro. Asv moTeUw £’ oudevi 0TI AUTOS O AvBpwWITOS PTTOPET
g§aopaliosr kamoia §aipeTikn amrédoon”, TPooOETeL.
H mpéogarn dnuogidia twv SPAC, aAAwars, Ba pumopouds va SUTKOAEWEI akOun TTEPICTOTEPO ToV OTOXO Tou Pog va gacpaliosl uwnAés amodooeig, Sedouévou Ot TAéov 6a
avraywviferal éva mAj@og dAAwv mou avalnTouv mapouoIes SOUNUEVES ETTIXEIPNUATIKES TUUPWVIES.
O1 ¢ emMevOUTES TTOU OUMUETEXOUV OTIS APXIKES ONUOTIES TTPOTPOPES EVOEXOUEVWS va EXOUV OEUTEPES OKEWEIS OTO VA EUTTICTEUTOUV TA XPHUATA TOUS Of évav SIaXEIPIOT TTOU
eUTTAéKETal O avTIGeovTOAOYIKES TPAKTIKES. AAAG éxouv B1é§odo. O1 apxikoi eTevOUTES OTnV eTaipeia Tou Pog umopoUlv va e§apyupwoouv TIS HETOXES TOUS Orav épBesl n wpa g
OUYXWVEUOTNS, OTWS ékavav moAAoi otnv mepimrwon g mponyouusvns SPAC tou. Ooo mepIoodTEPOI, AAIOTA, ATTAITIOOUV VA TTAPOUV Tiow Ta XpHUATd TOUS QUTHV TN @opd, T600
peyaAurepn "tpuma” @a kAnOsi va kaAUwel o Pog mpokeipuévou va oAokAnpwasl 1n ouyxwveuorn. Kai 600 mepioodtepa xpripara 6a xpeiaorei, TOOO TMEPIOOOTEPES UTTOXWPHOEIS Ba
XpelaoTei mbavorara va KAvel TTPOKEINEVOU va TTPOOEAKUTEI vEOUS emevOUTES. AUTOC Kal Ol OUVEPYATES ToU Oa umopouoav BswpnTikd va KaraAriouv 1Ak pe éva pIKpo mooooTo
oy sraipeia amé 1o 20% mou éAaav apxikd.
H yia va ro Béow S1a¢popeTIKd, edv Aakioouv 6Aol, TOTE N dAETTOU -TTOU TTAVTOTE PAIVOTAV va BPIOKETAI TTEPICTOTEPN Agia- Ba peivel TEAIKG UTTOUKGAQ.
Mnyn: Forbes — mpwrn peragppaon capital.gr
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