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Ipotaon AOMvaec Y0 GUTONOATES TEPLKOTES UV OEV TOGTOVY 0L 6TOYOL

INo apétaon g AONvVOg Vo TPOYOPNGEL CGUTONATOS GE TEPIKONEG OUMAVAOV GE TEPIMTMOON 7OV OEV EmMTELYOOUV o1
ONUOCLOVOUIKOL 6TOYOL KAVEL AGYo To Reuters emkaiovpevo kKufepvnTikd aStopatovyo.

INo apétaon g AONVOg Vo TPOYOPNGEL GUTONATOS GE TEPIKONEG OUMAVAOV GE TEPIMTMOON 7OV OEV EmMTELYOOUV o1
onpociovoptkoi 6téyor kaver Adyo To Reuters emkaiodpevo kKopepvntiké a&topatovyo.

Emonpoiver pdricta 6TL avtdé Oa yiver pe ypnopomoincn ToV ETICNUAOV OUKOVOUIKAV GTOWEI®MV KOl £POGOV 01
ONLOGLOVOIIKOL GTOYOL TOV UVI|OVIOV EV TLOGTOVV.

Ynoypappiletar 6TL ov culnmijoeig avapeoo otnv EALGda ko Tovg debveic daverotég TS ovveyilovrar Tpokepuévoy va
"Eekhed@oel" 1 6661 Y10 TV OLKOVOUIKY] EVIGYLON TNG YDPOGS, 1] OTTOLX £YEL... CKULDGEL OTIS OLUPOVIES CYETIKA LE TO AV O1
vpoTapeveg mepikonég eival apketéc @ote 1 EALGS0 va TACEL 6TOV 6TOY0 TOV TPMOTOYEVOLS TAEOVAGHATOS TOV 3,5% TOV
AEII péypr o 2018.

"O pnyoviopog 0o Teprin@Osi o vopoBeTiki d1dTaln mov 0o cuvoEeToL PE TNV GVPPOViIO KAELGipaToS TS aEl0AdYoNG KoL
Vv omoia 1 kuBépvnon Oa wpémer va vieBeToEl", onuEi®oE 0 010G AELONATOV)YO0S GTO TPUKTOPELO.

IpécBeoe 6T N ABve Kot 01 ToTOTEG TG PpiokovTal "TOAD KOVTA'" 6T GUVOYT CORPEOVINS GYETIKA IE TO GVVTASI000TIKG
K0l TO QOPOAOYIKO, 1600Vvane T0v 3% Ttov AEIL O cuvopiricg avapeca otig dvo mhevpés Eekivnoay Eava T Agvtépa.
E101k6TEpa KOl GURQMVO UE TIS ONUOGIOYPUPIKES TAMPOPOPiES, 1] TPOTASH TTpoPrémer kataOeon 61 BovAdl vopoBeTuig
owataéng mov Oa mpoPrémer 6TL TNV Gvordn Tov 2017 kot v avortn tov 2018 o vrovpyods TV Owkovoptkdv Ba Tpoympdsl o€
OVTOPUTY] TEPIKOMN TOV SNUOGIOV FATAVAV EQPOGOV VTAPYOVY UTOKAIGELS OO TOVG GTOYOVS, UUECMS PETA TN ONIOGigVST
TOV TEMKAOV 6TOLEIOV Y10 TO TPOTOYEVES Theovacnd and TNy EAXTAT kot ) Eurostat.

H owiraén pdioto 0o mpofrémer kol avoTpiS KUPAGES Yoo TOV 1010 TOV LIovpyd OlKOVOUIKAOV 68 TEPITTOOGN PN
oVUPOPPMONG pe TN vopoBeTuki pHOmon.

Emnapoc0étog, n idwa dwdtaln 0a wpoPfrémer 611 e£ovorodoteiTanr 0 VTOVPYOHS TOV OLKOVOPUIKAV VO, TPOTEIVEL 160OVVONL KL
vo punv TpoéA00ovv o1 TEPLKOTTES POVO 06 TO GKELOG TV SATOVAV 0ALA KUl TOV €600V (TOAVAGS VEoL pépor).

H EKT 00 0®cel oty EALGO0 TpOcfacn 6e 9ONve davelond netd v 0flordynon

H EKT 00 d®csrl otiiv EALGOa TpdcPacn 6s OV daveiopd petd v afroréynon, copeovae pe to Reuters 1o omoio
emkoieiton tpanelikés myéc. H kivnon avty g EKT avogépel to €10n06£0ypo@ikd mpoktopeio 0o wponynOei g
TOGOTIKNG YUAAPOONG.
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Ntdwoeiumiovp: «Eyovpe cop@ovia 610 95%» ... ipofinpae pe Ta TPOANTTIKG PETPA..

H vopkn} @opprovia Y10 10 TOKETO TOV TPOM|TTIKAOV PETPOY VYOLS 3,6 016. evp® Kot Yo TNV TPOPheyn TS apeong AMyng
Kanmowov €€ autav o nePInT®ON TOV JWWTIETO®OOVV UMOKAIGELS 0O TOV 6TOY0 Yo TPMTOYEVES TAeOvaopa 3,5% tov AEII
70 2018, amwoterel cop@va pe TAnpoopics, To facikd «aykddv» oTic drumpayparedoelg petald Kopépvnong ko Oeopav.
Onog 08 avaEPouvy ot id1eg TANPOPOPiss, OTNV TEPINTMOON TOV EMTEVYOEL GLPLPMVIK KOL 6TO GUVYKEKPLPEVO onpeio, gival
gQkTi] N ovyKMon evog éktaktov Eurogroup tnv Meyain Iépaty ko n ohokipoon tg a&loléyneng mov 0a propovcs
VO GNULATOS0TIGEL KOL TV £VOpEn TOV 1001KAGLAV Y1 T 01E00£TN 01 TOV dnuociov ypéove.

H gliqvuci Theopd empével oty gvepyomoinen tov Xvppoviiov Anpociovopkig Ioltikig, 10 omoio 0o avaraper Tnv
TopaKorovOnon emitevéng TOV otéywv kKo 0o mapepPoivel pe «aVTONOTO» KOQPTN OTIC OUMAVES, TPOKENEVOL VO, UV
vrap&ovv actoyicg 6to TPpdypappa. Mdaiota, facel Tov ovvTdypaTog, 0V pmTopovv va voprodetn0ovv «poinntikd péTpoar.
AnO TNV TAEVPA TOVGS, Ol EKTPOGOTOL TOV OEoPU®OV PEPETAL VO, EPUEVOVY OTNV KOTAPTION KATOAOYOL PE GLYKEKPUEVO
pétpa, o omoiog, ite 0o vopoBetn0sei cite 0o VAGPYEL OG EMOVVOTTONEVO EYYPAPO OTO KEIPEVO NE TNV TEMKY] GCURLPOVIA Y0
v agroroynon.

Kvupepvnrikoi mapdyovreg ava@épouvv 0Tt 1 6viTNON YO TO TAKETO TOV PETPMV, GUVOALKOD DVWYoug 5,4 O16. gvpd, «EYEL
0VGLUOTIKG 0AOKANP®OED», av Kol dev €rovv oLoAvOel or OPor 6TL o1 eMKEPAIS TOV KMPOKI®OV gvoéyeTon va. Béoovv
oxopn ko v TErevtoia otiypn {NTnpo TEPMTEP® PEIMONS TOV VYOLS TOL a@opordynTov opiov. IMapdiinia, cto
0CQUAGTIKO VTAPYOVV EAAYIOTEG AEMTOUEPELES VLU TAPT] CURPOVIO, KOL 6TA «KKOKKIVO» ddvela @aiveTar 6T vaapyel £mg
TAOPO TOAD peYai) oOyKiIon, VO £l GVRPMVIOEL Kot T0 TAKETO TOV Eppuec@v Popmv vyovug 1,8 di6. gvpd.

Inuei@vetol 611, Yo va ovvélder to Eurogroup ™) Meydin Iépnty, npéner va vaapiel andoye (] {610 £ adpro To
peSNUEPL TO UPYOTEPO) CVUPOVIK 6E 00 Ta TEDiN, TPOKEIPEVOL VO, 500EL YPOVOS GTNV TPOTUPUGCKEVOUGTIKI OLUOIKAGLO TOV

Euro Working Group. Méiota, cOp@@ve pe TNAEYPAONIO TOV £1816€0YPUPIKOD TpukTopeiov Reuters, o mpdedpog Tov
Eurogroup, I'epodv Ntwoelpmiovp, onrlooe 6TL 00 An@Oei avpro n andé@acn Yo To €av 0o wpoypatomom0si Evo EkTaKTo
Eurogroup 7w v EALGOG, TP0ocOiTOVTOG TOG OEV VITAPYEL GKONY GUREOVIC Yo TO TPOIATTIKG pétpo. O idwg, og
oLVEVTEVEN] TOV GTIV 0ALAVOLKY] TNAEOPOON, EMGNHOVE OTL avTIOETMG VITapy el ocvpemvia oto 95% Tov mokéTov TOV
petappvOpicTikov pétpov e EALddas.
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"Ex0Ogon tnc Bovimic: H mopdtoon tne O10mpoyRdTeELe S TANTTEL TNV OLKOVORIQ

«Ooo mapoateivetal 1 VQES, TO60 peTaTiOEVTOL 6TO PEALOV KATOIES OVVATOTNTEG Y10 OVTIKUKAMKA péTpa amd
v mievpd g {Tnone» avaeépetor ot véa £k0eon tov I'pageio Mpovmoroyiopod g Boviis. H ék0eon avapéper 611
givar oNUOVTIKG TO KOGTOG YLO TNV EAANVIKT] OLKOVORiQ 0T6 TNV TAPATHOY TG OWUTPUYRATEVGNG HE TOVS OEGNOVS Yo TNV
TPOTN aflohdynon, mov  Kovovikd  émpeme  va giye  olokAnpowOei 10  NoéuPpro Tov 2015
Onog avapépetor oty €k0E6N, 1 EKKPEROTNTO TNG OWUMPUYNATEVLGNG TOYIMOE TNV OMOLGL000510, SNUIOVPYAOVTUG
ovvOKkeg Tov amoTpimovy TN PEATIOON TOV APAYRATOV UPicOS PHETA TNV ASLOAOYNON KOl UTELLOVY TNV EALGTPOPN GTNV
avantoén evrog tov 2016.

YuvéyeLa..
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To I'pageio IIpovmoroyiopov tng Bovig wpochétel 6TL T peiypa Tov pétpov mov 0o wpénel va Anedodv, 0mmg culnreital
avTtn m oTiyun, 0o 00K OEL mEcEg OTIS avonTELoKES TPOOTTTIKEG ™me owovopiag.
Xe 0,11 a@opa Tig petoppodpioels, avagéper 0Tl 0060 KaOVGTEPOUY, T060 pPEYOA®VEL 0 Loyoplacpnos mov 0o mpémer va
TANpooEL, (17,107 £oeiée T0 TopadEypa T0V 00QPAMGTIKOV.
Kataiyer 6T yro va épOeL n avamtoln yperdlovran véeg emevovoels, ot omoics 0a £pBovv kKupimg 0md ToV 1WL1OTIKG TOopéa,
pe Tig Eéveg emevovoelg va mailovv ToV KPLotpndtepo poro.

To I'pageio Ipoivmoroyiopot emonpaivel 611 1 EALGOa dgv &yl dAAn emhoyn] omé To va QOPROGEL TO TPITO PVIILOVIO KoL
KoOoTa 000ég 6T ¢' éva mepifailov aotdBsioc ko afefarotiTOv, 1| (Opa B0 Tpéner va amo@vyel 6,TL B0 pwopovoe va
TPOKUAEGEL HEYOAVTEPT GUYYVON).

H yopa sivor avtipétoan pe cvoocmpevpéveg VoTEPGELS OEKUETIAV 6TA peTappuOuetikd {ntipote kot pe éve 6adpod
vaofadpo Tng Oonuiéoclac owkovopiog. EXnupewover emiong: «Oco perorti@evror ov avoykaieg topés, 1660 peyorover o
royapraopdg mov 0o mpénel va TANpOEl Yo va yivel fiocipo ko wepropilovron To mEPLO®@pLa Y10 diKO] KOTAVOUN TOV
Bap®dV TN TPOSUPLOYNS TOV» OVUPEPETAL OTI| GLVELELD.

LYETIKA PE TNV 00QPUAMOTIKY] HETOPPVOMION, KOOGTE ca@és 6TL N frooudTnTO TOV GUVGTIRATOG €ival TO peilov KprTiipLo
Yo TV 0EL0AGYN 61 TOV VOpOoGYEDiov.

‘Ocov a@opd TV avepyia, EKTIHA 6T PETPU, OTOS 1] TPOSMPIVA ETLYOPYOVREVT] UTAGYOA O], OvaKoVPilovy TpocOPIVE
REPIKEG YIAMAOES avEPYOVS, 0ALL 0VOLOGTIKG OEV AUVouV 10 TTpofinpa. «H peiwon g avepyiog Bo sivan amotéreopa g
owkovoukig peyé0uveong o€ otabepr] Pacn» Tovilel evoetkTiKd.

Apg@ipolrics exppdlovrar kon Yo TV 0w6d00on TOV péTpev. Oneg Tovileta: «H katainén nrav vée gopoioyikd pétpa mov
opog givar ap@iforo av 0o amoddcovv. H dpoporoynuévn véa cvpgovia pe toug Beopovg npopfréner véa @oporoyikd
pétpa 5,4 916. Vpd KoL 3,6 d16. EVPA NETPA VIO aipeon 6TOG cViNTEITUL AVTIV TN OTIYUI, TO 0TT0i0 00 00K GOVV TEGELS
OTIS OVUTMTVEWNKES TTPOONTIKES) GNUELOVOUV YAPUKTNPLOTIKE. EKTOS 0vTov, Kpodouv TovV KOS®MVE TOL KIVOUVOL TTEPL
AVAYKNG VEOG OVOKEQUAUOTOINGNS TOV TPUTELMV TOV -av YPELOCTEL Vo Yivel- gival TOAVOV Vo 6VVOOEVTEL HE KOVPENRD
kato0écewv. «H avokepororomoinon tov Tpanel@dv Teivel vo govoeTepmBel amd TNV EKKpPEPOTNTO TOV PN
eEunnpeTodpevav daveiowv» vroypoppiletar otny £k0eon Yo va Tpoctedei: «Xvyva vroTipndtol 6TL To TPOTELIKO GVGTNNHA
VOPEPEL OO TN YOUNAY] TOOTNTA TOV SAVEIOV TOV (KKOKKIVO OAVELDY) TOPA TNV GVOKEPUANLOTOINGY OV £YIVE TOV
nepacpévo Noéuppror. TEhog, vrooTpilovy TOS £va vE0 KOVPERA TOV ELANVIKOV YpEovg dev propel va vrapéet.

Bloomberg: Tpio ocevapie yio tnv €EEMEN TOV EMANVIKAOV SLOTPOYIOTEVGEDV

Al0Qopo. GEVAPLY. Y10 TO TTAOS TPOKELTOL Vo Kivi0el 1 eAAnvikn] kvPépvion oTo ETOPEVO YPOVIKO OLdoTINO.
TTPOKEPNEVOL Vo anterev0epmOsi Bo0sra, Tapovordlel 6 dnpocicopd Tov To Bloomberg.

Yuykekpyuéva, 10 Onpocicvpo avagéper 60Tt 0 mPpwOvmovpyds ArEEMg Toimpag £xer vmooyebei oTovg
Yneoeopovg 611 B amoppiyel axopn ko éva Evp® emmriiov MTOTNTOS PE Pdon To TPdypappa dLdocmoNS TG
yopac. O oedveic motmtéc g EALGO0S ONA@VOLY OTL 01 UTTULTIGELS TOV TTPOYPAPpHATOS icmg TEPLAapPavovY
emmiéov 3,5 016. eVPD 6E TEPULTEPM ONUOGLOVOULKI] GVGPLEN VL0 TNV 07T0id OEV £YEL OLOTPAYRATEVTEL.

Onog e€nyel yopaktnproTikd, n véa amaitnon ané v svpol®vn ko to ANT, givor pia mbavy poppa yra Ty
KuBépvnon, avédvovtag TNV amel] pog vEag TepLooov aotddslog otny EALGO.

To Tepwo dinppa Tov Tp®OLTOVPYOV TPoKIZTTTEL 0é pio dromvio petad g evpmi@VNs Ko Tov ANT. Eve o Evponaior moetotéc
oniavovy 6t1 N KVPEpVNoN otV ABva £ deopevtel o apkeT) MTOTNTE DOTE Vo emTevy el To TPpOTOYEVEG TAEGVAGPO TOV 3,5% TO
2018, To ANT npoPrémer 611 pe To vdpyovra péTpa To TAedvaona wov Oa dnmovpyndei Ba avépyerar oto 1,5%.

Ev® n I'eppovia empéver oto vo mopapeivel 1o ANT oto ehinviké mpéypappa, ov avrikpovdpeveg wpoPriyelg £xovv 00NYNGEL TOVG
moTOTES Vo nTijcovv "mpoinnTikd pétpa” ica pe to 2% tov AEIL Avtd 0o gpappoctovv £Gv 1 KuBépvion TapeKKAivel amd Tovg
OnpnocIovopKovg 6Tdyovg, 6mms TpoPrimer To ANT.

Enopévee, oyxohaler to Bloomberg, o AréEng Toinmpag ko o vrovpyodg Owovopk®dv Evkieiong Toaxkoiotog avriperormilovv To
0vokoro £pyo va ka@opicovv Ta pPETPO TOV VO IKEVOTOLOUV KO TOVG MIOGTMTES, YOPIS ve d1eAvovv TN ovppoyic TOvg PE TOVG
Avegaptnrovg 'Erlnveg.

Yuovéyerd..
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"Avt N TP eisopponnong Ba frav Tpdkinon Yo kGOe ehdnviki kKoPépvnon, 660 pdiiov Yo pia pe avri-pvnpoviekn paocn, pe
Padid avriradera yia to ANT kon pe pohg tperg £0peg mhetoyneia oty Bovin”.

Hapaxdto napovordlovral Tpia cevapra Ta omoia 0o propovcay va "railovv” Tig emdpeveg nuépes Kot efdonddes:

Emioyn 1: To mkp6 yom

Agv Oa Tav n IpAOTN Popd mov 0 Toinpag cuvOnkoloysi. AvTINETOTOG PE TOV KivOUvo KATAPPELGNG TOV TPUTTE(IKOV GUOTIHOTOS KO T
£€060 Tg EALGOOG amd To gvpd TOV mepaosnéivo lovho, eyKaTELEWE TIG VTOGYECELS TOV Y0 SLOKOTH TNG MTOTNTOAGS, ATOdEXOUEVOS TIG
OTULTI|GELS TV OUVEIGTAV IE avTdrlaypa éva véo mTpoypappo fodstoc.

Me Tig dnpookomioels vo deiyvouv éve Eekabapo mpofddiopa ye T Néo Anpokpotic ko pe 1o amobéporto pevoTdTNTIS VO
eEavriovvra, o Toinpag icmg amopacicst 011 dev £xel Al emhoyn amé T0 va axorovdnoer Eava Tov idro dpopo.

"O 41ypovog Nyétg 0o pmwopovce vo TPoowoONGEL VO TOVAMGEL TNV ATOPAST 6TOVS POVAEVTES KAl TOVS YN @oPopovs vrosTnpilovrag
011 aVT6 B0 dvorye Tov dpopo yia To reprofiling Tov ypéovg, KATL TOV 0L TOTMTEG £X0VV AONGEL VA VTAPYEL OO¢ TBavoTTA 06 TO 20127,
avapépel To Bloomberg.

O Toinpag propei emiong va vrootnpi&er 611, e&ortiag Tov 6TL TO emwAéov pétpo Mtotnrog 0a epappootodv povo av n EArdda yaosr
TOVG O1MUOGLOVOUIKOVG GTOYOVGS, AVTO TO HEPOS TOV TAKETOV EIVOL OKIVOLVO.

Ko omowndimote ovppovia smrevydei pe tovg motmtéig, 0o givon and tov TookoldTto, TOV "@nuicpivo NyETn TG E6OTEPIKIG
ovTurohitevong 1ov Toinpa, tepropilovrac 1o medio Yo avridpacers”. Oco Mydtepo AemTopepn sivan ovTd T0 péTpa, T660 TEPLOGHTEPO
20po 0a &xovv o1 Toinpog kot TCaKaADTOG Y10 VO ETIKOLVAOVIIGOVY TO Pijvopd 6Tt givar amTAdg KATL 6av "0.6@aiela”, yopig oVGLAGTIKI
emidpaon.

O PovrevTtéc TOV KUPEPVAOVTOS KOPROTOG UVTIRETOTOL PE TV TPOOTTIKI EKAOYAV 06 TIS 0Toieg pmwopei va yaoovv T 0&on TOVG, icmg
0£Ae06TOVV VO SUYKAOGOLY Y10, GAAN pio Qopa TNV 6Qaipa TS MTOTNTAS, EATILOVTOG 68 o TOVMGT TNG OIKOVOMIKIG ERTLETOGVVIG 0O
M0 GUHQO®ViK, TPOTOD YPELWNCTEL VO, OVTIHETOTIGOVY TOVG YNEOPOpovg Eavd. Ov emdpeveg ekAoyéS sivanl TPOYPURPATIGUEVO VO
de€ayBovv o 2019.

H avtidpaon ™G ayopdc 6To mepiypappa TS SVRQOViAG 1) ooia £l tpoc@epBsei otov Toinpa and Tovg MOTOTES, sivan péyprL oTIyp|g
NPERN, VTOOINLAOVOVTAS OTL 01 ETEVOVTEG TO OEPoY VTH G TO MOBAVOTEPO GEVAPLO.

Agvtepn emioyn: Mpdéwpeg exhoyécg

Mo amotoyia va éA0ovv 6 cop@@via 1| va meicel 100G PovAeVTES TOV KUBEPYAVTOG GUVOCTIGUOD YO TR 0QEAN TNGS, HTOPEL VO 00N Y1]0EL
Tov Toinpa va Swwrvcel Ty fovr] Ko va a@NGEL TOVG YN POPOPOVS VA ATOPAGIGOVY. ATl givan éva yapTi mov émoiée mépuot 6tav
0PI EVOL BOVAEVTES TOV AVTESPOGAY GTV ATOPUGT] VO, ATOSEYOEL TO ATINOTA TOV TIGTOTAOV.

O Toinpog ep@avicTNKE eVIGYVUEVOS OO GVTH TNV AL VO 1 oKANpomTvpnviky mAevpd Tov LYPIZA mov tov sykatélenye, dev
KoTtopOmaee va kepdicer kapia £dpa 0TI TPO®PES eKhOYEG TOV XemTepPpiov. Mmopei va dvokorevTel vo emavalapst avtd To TpIK.

To mponyodpevo karokaipt o Toinpag Ppnke oTPIEN 6T0 PLAOEVPOTUTKG KOPPATA TG GVTITOATEVGNG Y10 VO TEPAGOVY TU GKANPA
RETPA TOV GUVOEOVTAL UE TO TPOYPURPE. ALLG VT TV QOPA £X0VV INAAGEL TG OV TPOKELTAL Vo oTpiEovy pua kKuPBépvnon vrd Tov
Toinpa.

O1 0NPOCKOTNGELS, 01 0TT0iES GUYVE £xovv amodery0sei havOaopéveg otnv EALGOa, epgavilovy 6TL  Néa Anpokpatia £l avoKTiGEL TO
npoPfadiopo petd amé TePLocdTEPO A6 dVO YPoVIa.

M vikn ™g NA mOavétate 0o 0dnyolse o€ évav cuvaomiopd pe petplonadi Képpata mov deopevovrar va tnpieovy Ty EALada oto
VPO 1 vo onuovpynOei pro kufépvnon eBvikyg evotnrog.

To gpOTHpO 68 0VTO TO oeVapLo, 6mmg kor To 2012, givon gdv Oa Mtav apyd vo prel Eava to wpodypappoe ddowong e EALddas og
TPOYLE, VOTEPA OO TS TOMTIKEG OCUYKPOUOES TNG TPOEKAOYIKING EKOTPOTEING KOL TIS OWTPUYHOTEVCES YLO TOV GYNUATIOCNO
KvBépvnonc.

Muw Bood} wov dev Pyaler kuPépvnon ko odnyei oe moparteTopévy actddeia 1 plo vikn tov Teimpa pe éva eioitiipro Katd g
mrétnrTog, eivar emiong kamoleg mOavotTnTES. OTOL001|TOTE A0 TA OVO CVTA evdeyopeva Ba propovsav va 0écovy v ELLGda g éva
ROVOTTATL TPOG TNV YPEOKOTiO TOV [ovA0 KOl TNV aofolr] ad TO EVPA KATTOWN GTIYUN apYdTEPQ.

Emioyn 3: Anpovnoiope

"Evo, fjpa piv a6 Ty IVpNVIKNY TOKTIKY] TOV TPOOP®V EKAOYAOV, B0 Tav éve akoun snuoyneiopd.

O Toinpag 00 propovoe va 16VPLOTEL 6TL 01 TGTOTES AMONTOVV TEPIGGOTEPT. OO 0,TL CUPLPOVIONKE PE TO TPOYPUPNA FLACMONG KL 6TL
APEWECETUL VEQ EVTOAN Y10, VO, EQUPROGEL TA PETPA, TEPITOV OTMG VTOGTIPIEE TOV TTEPUSHEVO Tovhr0.

Anpookonnon tng Kapa Research o1ic apyég Tov pive, gpedvice 6t or 'Edinves 0a yiewlov evavtiov meprocotepng MtétTnTaS, 070G
£Kavay KoL To TEPOOSPEVO £T0G, 0£TOvTag Yo GAAN po gopd TV 0E6n TG AOPES 6TO EVPO, VIO apPLoPriTnom.

Ta @ihogvpomaikd Koppoto g avrumoritevong 0o pmopovcav va {ntioovv amd tovg 'Ellnveg yneogopovg va amnéyovv cg ma
TPoomadEd VO AQUIPEGOVY KVPOS 0Td TO SNUOYNPLONA, EVA Tapalinio va pelwbel To picko HLag apviTIKAS Yii@ov.

Edav n mpocérevon ftav youniq, n 0éon tov Toinpa 0o pmopoves va yiver a@épntn. Qo6t1éc0, éva dnpoyn@iepe 0o Tov £0ive
TEPLOSOTEPO Y APO va "yupicer” 10 amotéleopa Tapd pro eKLoyK dtadikacio.
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1926 — 2016: Wall Street +12,700%; Gold +6,000%
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PERCENTAGE APPRECIATION
FROM 1926-2016
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1930-1939 1540-1949 1950-1959 1960-1969 1970-1979 " 1980-1989 | 1990-1999 2000-2009 2010-2019
Australia 61 2 9777 8600 Brazil 5511 2395 3000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 &000
Japan 81 3 3201 83900 Singapore 65 6212 1000 u.s. 1212 3 0 Copyuright 2016 Bloomberg Finance L.P.

SN 512800 H150-1142-0 26-Apr-16 10:36:30 HKT GMT+8:00




