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IIpoc ékdoon 10eTovg oporoyov n Errdoa;

2115 eKkTIpoElg mov 0éhovv v EAAGO0 vo mpoympd To mpoogyfs ypoviké owdotnpa otnv ékooon 10eTovg
OMOAGYOV AVUPEPETAL EKTEVEG ONIUOGIEVA TG YEPPAVIKNG OLKOVOLIKTG €pnuepidoag Handelsblatt.

O Opyaviepog Awayeipiong Anpiécov Xpéovg oxednaler 1o v emdpuevn Kivion, emonpaivel donpocisvpa g
owovopukig Handelsblatt mov avegépetor oto oyédia g eAAnvikig KuBépynons va mpoyoposl otny £Kdoon
10&T00g opordyov, evég TITAOV TG «TTIPATIG KATNYOPLOS» OPoAdy®mV Tov Bempovvtarl «oNuEio ava@opac», 6mmg
AOPOKTNPLOTIKA ovoeépeTar. «Ov amoddoels Tovg Oempovvtor PETPo Yo TNV TICTOMTTIKY] IKOVOTINTA oG
xopos. Mo emroyg £€000g oTic ayopég 0o cuvieTovoe Yo Tov TpoBuvmovpyd ArEEN Toinpo kor pua ToALTIKN
gmrvyia, 1 omoia 00 pTopovoE Vo TOV MPEMNGEL EVOYEL TOV EKAOYAV OV Ba yivouv 10 apydtepo Tov OkTtOfpror.
H epnpepioa avoapéipetar kot otnv emotpo@l] tov kepddv s EKT kol tov kevipwkadv tpameldv g
Evpolovng amwd eAAnvikd oporoya VWovg €vOg OLGEKOTORRVPioV, TNV otoio Oa gykpivel To Eurogroup otig 11
Moptiov £pdcov VAOTOMO0VY TPONYOVUEVMS TO CYETIKA TPOUTULTOVUEVE, TTOV CPOPOVV TNV EMIGTEVGY] TOV
OLOTIKOTOW|CE®MY 0ALG Kou TN O1evBétnon tov {ntipotog TV KékKivev daveiov. «Kor avté 0a frtav éva
GILOVTIKO PIVORO EVOYEL TI|G OYEOALOpEVIIS €EE000V OTIS 0yopEgy, oy oldleL 0 apOpoypdpoc. «Mmopei 1 yOpa vo.
UV YPELALETOL 6TV TOPOVoU QAo QPEcKo Yppa. Xapn o€ éva amofepaTikd Vyovg 26,5 415 vpd oL avayKEg
¢ EALGOag givon karvppéveg Tovhdytotov péypr ta téhn tov 2020. Q6T660 Yo TNV 0IKOGOUN G EPTIGTOCVVIG
gival oNUOVTIKO 6€ TOKTA YPOVIKG OLHGTIRATA 1] YOPa va daveileton amd Tig ayopéc. Ta elinvika dgdopéva ot
O6poL TOV OUVEIGROV £ivUL GTNV TAPOVOA PAG GYETIKA EVVOIKOL: 1 0r6d00mn Tov 10£T0VS OpoAdYOL VITOYMPNOE TN
Agvtépa 610 3,8% [...] 6Tav 610 améyEl0 TG Kpiong ot TéA Tov DePpovapiov Tov 2012 BpokéTav 6to 39%.
Hapét n anédoon &xel perwbel £kToTe 6TO £va OEKATO, 01 ETEVOVTEG cuveyilovv va {nTovy amd v EArGoa Ta
VYNAOTEPO. EMTOKL GE GYE0T NE TIS GALES TTpoPAnpaTikég yOpes TS Evpoldvnoy.

H HB onpeidvel 0Tt 1 TeAeVTAI0 £KO0GT EAANVIKOV OEKAETOVS OpOLOYOV YpovoroyeiTtal Tov MdpTio Tov 2010.
«Hrav Aiyo npw Egomdosr n kpion. To kovwovi frav 6,37%. Mapd ™ peiowon ™G ovopasTikig atiog £ékToTe, 1)
TGTOAMTITIKI] IKAVOTNTA TG Y OPAS OV £XEL OVOLAGTIKA PEATIOOED.

I'. X1ovpvdpog: To kpdToc dev umopei va £Y€1 T0 HOVOTOAMO TMV GLVTUELOOOTIKAV TO.POY DV

H W0w0TK1] 06Qdiorn o0&V UTopel Vo VTOKUTUGTI|GEL TV KOWVOVIKIY] 06@dAc, puropel, Opms, Kol mpémel vo,
AELTOVPYNGEL COUTANPORATIKE, ONAOGE 0 drotkn TG TGS Tpdnelag ™ EALGdog I'avvng XTovpvapag, Tovilovrag
TG 01E0VAC, TU CVOTIIATH KOLVOVIKIG AGQPAAGNG VITOKELVTAL OE LOKPOOTKOVOUIKES KO ONIOYPUPIKEG TIECELS,
Yuvéyerd...
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Muavtog og ekonioon s Evoong Acpaletik®v Etapeiov EALGdog oto Méyapo Movowkiig, onueionce 01u
apeveg, dnpoclovoukéc mécelg mePlopilovv TNV 0IKOVOMIKY] dVVATOTITA TOV KpaTovg va efacaricel éva
emapkéc eminedo ocvvrdiemv, a@eTépov, N YIPAvVoN TOV TANOVOROD PELAVEL TN SVVATOTITA TOV OLKOVOMIKE
gvepyov TAN0vGNOV VO xPNRETOS0TEL TIS 6VVTAEELS TOV avEavopevoy aplBpod cuvtadlovymv.

Tovioe, o, 6TL | 0T0d0TIKOTEPN NEB0SOG MG TPOG TOV AVATTVELUKO TI|G YUPUKTH P — KoL YV avTld ovvn0&oTepn
oevag — givar 1 copTMpo] TOV GUVTAEI000TIKAV SIKULOUAT®OV, TOV GVUGCOPEVOVTOL GTO TAAIGLO EVOG
OMUOGIOV GUGTI|ILATOS TOV TPMATOV TVADVA, UE VA CVOTNNA EMAYYEANUTIKIG AOQPIMONGS TOV OEVTEPOV TVAMV.
K01 1€ TPOCOTIKA 6VVTUEI000TIKG TPOTIOVTE TOV TPITOL TVADVA.

Onog e€fynoe, o va onuovpyn0ei éva tétoro ohokinpopévo avontvElokd cvotnue givor avaykeio vo
GVVILVEGOLY 001 01 EPTAEKONEVOL KL VO, KOTAVOTIGOVV TOVS pOiovg Tovg. «To pev kpdtog dev pmopel whéov va
EMPEVEL VU OLOTIPEL TO HOVOTOALO TOV GLVTUEL0O0TIKAOV TOPOYDY. O1 € EPYOOOTES TPEMEL VA AVTIANPOOVY 6TL
1N VoY PEMGT TOVS VO TAPEYOVY AoPALELN 6TOVS EPYALONEVOVG TOVS vrTepPaivel To ypdvo TG aTacyOAGTS TOVG,
Kol vpioTtatar Ko peTd T 6vvtadlodoTnor 1ovs. AALG Kol KGOg moritng TPEMEL Vo KATAVOEL OTL 1] OIKOVOLIKY)
70V 0o@dield petd T ovvralodotnon e€optdtor o€ SNUOVTIKO PaBpd amd TG OIKES TOV TPOGMTIKEG
OTOTAPLEVGELS KATA T1] OLEPKELD TOV EPYAGLAKOD TOV Biovy, COUTANPOCE.

Avépepe emmhéov OTL N emikeipevn EVOORATOGN oTV EAANVIKT] vopoOgsia TG gvpomaikiyg odnyiag Yo Ta
enayyeipotikd topeio (IORP II) wpocpéper pio Tp@OTNG TAEEMS EKGVYYPOVIGTIKI] EVKALPId, Y10 VO OL0CQPUALGTEL
0Tl 10 gmOyyeEApOTIKG Topsio 0o AerTovpyoly 60T, KOl 00 EKTANPAOVOVY TO GKOTTO TOVS (G OERATOPVAKES
TOV VTOGYEGEMV TOV £PY0OOTN TPOg TOvg €PYalOpevovg, mopd G TOpPEio EVOALUKTIKG TS KOWVOVIKNG
ac@diong.

Y1eovg yio no deal 1) yio perdfeon 1ov Brexit vrooy£0nke n Méu

AV0 oxépo Kkpioyes KowvoPfovrevTikES Yneoopiss yia to Brexit vwooyidnke n ap@Bvmovpyds Tov Hvopévou
Baowieiov Tepéla Mér H k. Mér deopevtnke nog £av otic 12 Maptiov 1 Bovi amoppiyel 10 Tpomwomonpévo
oy€010 NG Yo Tovg 6povg €€600v amd Tnv Evponaiki 'Evoon, n kupfépvnon 0o ddosr 6tovg fovrevtég TV
duvatoTnTa vo yneicovv av 0shovv Brexit yopic coppovia. Epécov 1 Bovd] katayngicel to «no deal» 0o
&xer v gukapia va ynoeiocel Bpaysio petadeon tov dwelvyiov. H k. Mé EgkaBdaproe 6TL dgv givan vép g
KoOvetépnong Tov Brexit, arosagnvilovrag ek véov 0Tt £ival amoacLopiv) va VAOTOMGEL TV AdiK1] 0TdQoon
T £€060 amd v EE. Kdleoe ayypunpa 1005 PovAevTéc Vo 6KEPTOOV PEAAGTIKA, TOViICovTag TMS £dv 1 Bovin
ogv 0éhel va TpoodoeL To dnpoyi@iopa tov 2016 Oa mpénel va vrooTpiter TNV cvp@ovia e£600v Oa mpoTeiver
1N kupépvmon. X 6,1 a@opd TV yneopopia yia cvvroun petadeon tov Brexit mépav g 29ng Maptiov,
npoOvTovpyog sime 6TL Tpémer va givan £mg T TEAN Llovviov To apydTepo, SNraON TPV TNV EVOPEN TNG ETONEVNS
Onteiog Tov Evponraikov Kowvofovriov. Ewddailog 1 yopa 0o wpénel va cvpperacyel otig Evpoekioyéc tov
Maoaiov, sine. Algvkpiviee 8 mog TVyov petddson tov Brexit dev sfuleiper To gvdeyduevo ££6dov yopig
ovpgovia. Aravrovteg, o TCépept Koppmv tov Epyotikov (ftnoe og mepimtoon mov 1N ovp@ovio g
KuPépvnong Mé pe v EE gykpi0ei and ™ Bovi] Tov Kowonitov va te0gl kor oty Kpicn TOV TOMTOV,
onrao1] o€ 0e0TEPO «EMPEPILOTIKG» dnpoY|PLopa.
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AveBaler TayvTnTec TO Mpavi g Oeooarovikng
E&omhopd ko vrodopég yro avénon TG SuvopIKOTI TS KOl TG TOYVTNTOS OEKTEPAIMGNG TOV EEAYOYDV KOL
YEVIKOTEPQ TNG OLEKiVONG enmopevpaTOKIfOTiOv Peltidvel pe 61a0epos pvOpovs To véo management Tov
Opyaviopod Aypévog Oeccarovikng (OAD). Apyilel £To1 Ko pmopel va PLAOEEVEL EVTOS TOV (OPOV TOV T TPOS
e€ayoyn epmopevpaToKIPAOTIO TPOKENEVOL V. LAPEL TELOG TO 1010TVTTO KABEoTAS TV depo YOp® ard T0 Apdvi
g Ogocarovikng. ANAadn TG YPNOEMS VITAIOPLOV WOIOTIKAOV arodnKdv ekTég TG {OVNS evOHVNS Tov Mpéva
YU TNV 0001 KEVO TOV EKTEAMVIGUEVOV TPOG EEay Y] PopTi®V.
Onog ypager o Hriog Maéiiog atnv Kadnpepiviy, 1101 avti v efoopndda mapadioovral, cuvaproroyodpeva
otTig gykatactdoelg T OA® AE, ta 12 oyfpora otofocios & peragopds spmopevpatokifotioov mov
amoKTNONKOV 0T0 TAOiGLE TOV VEOU EMEVOVTIKOV TTPOYPAUNATOS TOV 101MTIKOTOMREVOY OAB. O gomhionog
avTlg mov ayopacstnke o6 TNV Konecranes Noell, avopéveral va BEATIOGEL 0VOLOOTIKA TNV TOPAYOYIKOTNTO
TOV gpYucLaV oto otadnd gpmopevpatokifpotiov (X.EMIIO) tov OAO kou v Tayvtyte edvanpétnong Tov
TEAUTAOV TOV MPOVIOV TG Oe660AovViKNG £V YEVEL
O véog avtdg e€omhopog £xel ™ dvvaTOTNTA GTOPOCIOG TOV EUTOPEVNATOKIPOTIOV o€ Tpia eminedo ka0’
Vyog, TeVIKY dvvaTOTNTE OV dev droBétel 0 voroTdpevog eEomhonds. «O gEomhopnos avTodg avopévetor va
ovuparier kKaBoproTikd otV emLTVYiO TOV GYESIOL Y0 TN oToPacia TV Tpog eEaymyn epropevpaToKipoTicv
gvtog L.EMIIO, £épyo to omoio 0o alraiel 0V6LOGTIKA TO EMITEDO EELANPETNONG TNG OLOKIVI|GNG», AVUPEPEL TO
managment Tov OA® .
"Hon amé 7o 2018 mapatnpeitor pua peyéBovven g owkivnong pe fdon ta owbiopa oroyyeio: Ewdwkértepa,
owkiviOnkav oto otadpud gpmopsvpotokifotiov 424.000 TEU’s kor oto copfatikd Mpdve 3.764.000 tévor,
ONUELOVOVTUS AVEN G TGS TAEEMS TOV 5,5% Kol 6TOVG 00 TopEis, o€ oyéon pe to 2017.
H dwixknon g sionypévig avaeépel 6Tt «0o OAO cvveyiler pe TPOYPONRE KOl GUVETELN TV EKTELEGT TOV
EMEVOVTIKOD TOV TPOYPAUNATOS, PLA0O0EMVTOS VO VAOTOU|GEL TOV GTPATIYIKO TOV 6T0Y0, TO Mpdvi g
B£660A0VIKIG VO KOTAGTEL KOPLOAi0 Apdve oo dmoyn eEuanpéTnong oArd Kol TEXVoLoYIKOU e£0TAGHOV, GTT)
voTtoavatolki] Evponn ko ) Baikavua)».
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Hovoywwtaxng: Xtic 8 Moiov 0o £yel 0A0kANp®Oeil 1 TOAGY TOV MYVITAOV

Mg fast track owdwkoocio wov Oa oloxkinpwOei pe v éktoxktn I'E Tov peroyov g AEH, n omoia Oa
EMKVPOGEL TNV TOAGT TOV 2 AYVITIKAV €TOPELOV TG Mehitng kon Tng Meyaromoing, 0o olokinpmOsi 6T1g
8 Mdaiov N Myvitikn} amoenévovet). Avté avépepe onuepa ota péin tov AX g AEH o mtpodedpog ko d1e000vov
ovupoviog M. Ilavoyiotadkng, o omoiog o1EvKpivice 6TL 0 draymviepos 0o emoavampoknpvyOei ko osv Oa
ovvgetel. H nuepopunvio katadeong npoc@op@v 610 Thaiclo T1g véag ownokacios 0o oprotel 2 gfdopdosg
apw v éktaxty ['E, oniadn ota T€An Antpriiov.

O emxepaing s AEH avigepe 611 dev £yl elkova £av o vraper véa amotipnon Yo Tic povdodes, o oxfon pe
™V omotipnon mov £yive oto mAMIoW TNG mponyovuevis owdikacios. Emiong, o idwog donoe avorytd to
gvogyopevo va amodey0ei n AEH vo popootel (nuiég Kol kKEPon TV amiovpevov assets Yo wepiodo 2 eTav,

omag eiye dAlmwote mpoteivel ko M Togykn etaipeio Seven Energy mov katéfnke otov dwyoviond og
kowonpatio pe T FEK TEPNA.

H evquépmon tov mpoédpov g AEH ¢@aiveton va EexaBapiler To Ttomio yio T MYVITIKI] OT0ETEVOVGT), TOV
amoteiel kopPikd {nrovpevo Yo TNV ETYEIPN O, TS OTTOLNS 1) LETOYY] KIVI{ON KA 1630Pa avodikd pe kKEPON Gve
10V 8,5%.
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Meyaio 0TOY0G TTAVTA 1) OPLOTIKT] S1ACITACT] TOV AVIIOTACE®V 0TI 690 &
700 — 710 povadeg

Relative Strength Index (79.0465)
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GD_GENIKOS DEIKTHS (677.910, 690.820, 677.910, 686.770, +9.90002)
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