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Fiscal performance in Greece
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Mookofoi: Na kigicer 11 0E10A0YN 0] «OVEINOKTO» KO YOPIC doKomeg KaBvoTepnoeg

Tnv avaykn va kieioer "opard", ypiyopa ko "yopig meprrtéd dpapa’ n tpitn afloréynor, mpokeyuévov va
avoifer 0 dpopog Yo TNV EMTLYN OLOKANP®OOCT] TOV TPOYPAUNNTOS TO KUAOKAipL, emoNUaivel 0 €miTpomog
Owovopiog Ihep Mookofioi, 6ty avokoivewon] Tov Yo TO KAEiGLpo TG owdikaciog mepi vrepPoilkov
ehhgipparog yro v EALGdo.

O k. Mookopici tovier 6011 ] onpepiviy andé@acn yia To Kigioipo g Sadikacios vaepforikov ehleippoartog yia
v EALGO0 «givar 1] avayvapilen TOV TEPASTIOV TPOSTUOEL®OV KUl OVoLOV OV £KOVE 0 EMANVIKOS A00C»

To nMpeg keipevo TG avakoivmeng Tov emtpomov Owkovopiag, Yo v ££000 TG YOPOS amd TN Swndkacio
vaepPoirkov erieipparog £xel g eENg:

«H onuepviy anépaon tov Xvpfoviiov Yo 10 KAgiopo NG OLodKaciog vrepfoikov erhieipportog Yo TV
EAAGO0. givar 1 avayvopion TOV TEPAOTIOV TPOoTUBEL®V Kol OVoL®dV Tov £KOVE 0 EAANVIKOS A0OS Yo Va
OTOKUTUOTI|GEL T1] 6TUOEPOTNTA TOV INUOCLOV OIKOVOIK®V TNG Yopac. To éireppa vaepéfn to 15% tov AEIL
70 2009, Tto omoio peratTpdnnke oe migovaopa 0,7% mépuor kar To 2017 &ovpe mpofréyer éhreippa 1,2%. Ev
oAlyolg, 1 010pOman Tov VTEpPoikoV elreippaTog £xel dldpKeELa. AvTi) N AVAKORWYT OEV €YEL TPONYOVUEVO OTNV
Evpony.

Ao TV 0hoKApmoT TG 6e0TEPNS a&oAdynons TV avoiln, 1 EALGOa ékave o TPpATI SOKIHACTIKI] EMOTPOPT
otic ayopés ko To ANT empefaimoe Ty katapynv Povinon Tov va vrootnpitel éva npdypoppa yro Tnv EALGOa.
Méypt oTiypng QETOG N AVAKAPYY] Eivar EVOUPPUVTIKI], DTOOEIKVDOVTOS OTL EMTELOVG EIvar 6TO YEPL pOc.

Hpéner topa vo dSwec@aricovps 6TL avTi] N BT oppn} Oa SwaTpnOci. Onwg cidape Tig TeEAEVTAIES EfoOpaOES, N
EUMGTOOUVI] ivan €00pavotn kKo pémer va koAilepyn0sei, yperaleTor emotkodounTIKY] cvvepyacio peTa&d oAy
TOV OECUIKAV 0pYAVOV KOl TOV EAMVIKOV APYOV Y10, VO SLOGPUMOTEL 1] OO KOl TOXEIX OAOKAPMON TNG
Tpitng a10roYN0NG, YMPIS TEPITTO OPANA, TPOKELREVOV VO AVOIEEL 0 OPONOG Y10 TV EMLTVYY] OLOKAP®OOT] TOV
TPOYPAPRATOS TO TPOCEXES KOAOKAIPL KOL Y10 TO GVOIYpa EVOG vEOV Kot 016100050V KeQaraiov Yo v EALGoa
Kol 1 OV TOV E0Pp® 6T0 GUVOAD THO».
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To FDP Aéel «voy o€ TOKETO O1A0MGNG Y10 TO ELANVIKO YPE£0G

Y76 tov 6po va coppetdoyer To ANT kon pe avtd va kedictator ca@és 6TL vdpyerl frooipdétyta 1oV Ypéovg, ot
Erev0gpor Anpokpareg (FDP) pmropodv va dmcovv 11 ovykatdfest] Tovg Yo ntpdypappa fondeloc mpog tnv
EXAGda, ToVioe 0 apynyos Tov képpatog, Kpictiav Aivrvep. «H 0éon Yo tqv EALada fjtav 611 10 FDP 00 7er
"vou" o¢ makéta Swdomong, £pocov cvpperéyel 1o ANT ko pe avté va kaBictotor co@éc 6TL vmapyer
ProoipétnTa rpéovey avépepe o k. Aivivep katd T owdpkera ovvévreving Tomov ko exesnpave 6T avT) RTAV
Kol 1 ypoppng e yYepRavikig Kufépvinong péypr 1o korokaipt tov 2015. «H ok pog cvstoon givar va
emotpéyovne, ot ['eppavia, otnv mold molitiky, N omoia 1tav TpooavatolMouévy ot c6tadepdTnTO»
npocleoe wmr  kotéAnEe Aéyoviag 0TI QUTO  GUVIGTO  «OVOTPOCUVUTOMGUO» TG  TOMTIKI|GC.
Ye ynoeogopio okomevel va 0fogr 1 ovvepyaosio g KO tov Xprotwevokowvovietov (CSU) pe tovg
XpLoTiovoonuoKpaTeg (CDU) o Bavapoc npedvTOVPYOS X. Zegyoopep
Na 0¢ocl og ynoeogopia ™ cvvepyaosia g Kowvopfovievtikig Opddag 1ov pe avtiv ¢ 'Avykera MéEpkel
okomevel o IlpwBvmwovpyds e Bavapiog kot Apynyods tov Xpiostiavokovoviet®dv (CSU) Xopot Zegydoep,
oORPOVAE NE TANPOPOPIES UG KOKAOVS TOV KOPUIOTOS, Ol OTTOLES NETAOIOOVTUL OO TA YEPUOVIKA péca. O idrog 0
K. Zegyopep mavtog onrooe 6TL cvveyiletar 1 ovvepyacio pe v Kopio MéEpkel, oAld TPOELOOTOINGE Y10,
OKMPES NOTPayPaTEVOELS Y10 TOV OYNUATIGHO KVPBEpVNong, kaBmg ympic Tig £dpeg Tov CSU dg cvuminpaveTar
n amwepoitnyTn wAswoyneio. 'Hon to Ppddv g Kvproxig mpoétale v mwaywe 0£6mn Tov Yo wEPLOPIGUO TOL
apipov TOV TPOSPUYMV Tov pmopei v ogyTel etnoing N yopa, otig 200.000. IMopd To woTOpPKE YOUNAO
eKLoYIKO 060670 Tov Katéypaye 10 CSU pe 38%, o k. Zegydpep oNAmoe akdun 0TL 6KOTEVEL VO TAPOPEIVEL
oTNV NYEGIQ TOV KOPNOTOG KOl EVOYEL TOV EKAOYAV 6T0 KpoTiowo 1o 2018. Kdreoe 6morov owo@mvel, va Ttov
opeofntioct. H wpotn ovvavinoen tme nyeciocs XproTwovoonuoKpaT®V Kol XPLOTLOVOKOLVAOVIGTAV £)EL
TPOYPOUNATIOTEL Y10 aOPLo TO Ppaov.
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Mukp1) ovénon 1@V spreads PeTd TO OTOTELECUO TV YEPUOIVIKAV EKAOYAV

Muwkp1} Gvodog Tov spreads TOV KpaTik@®v oporoyov g Evpoldvng onuetdvetal peTd 10 amoTéAEOHA TOV
YEPUOVIKAV EKAOYDOV, KOOOGS N 060061 TOV 10£TOV YEPROVIKAOV TITA®V Tapapével 6tadept] 1o 0,44%, eved o1
UT0OOGELS TOV AVTIGTOY(MV ITUAMKOV, IGTUVIKOV KOl TOPTOYUAMKOV TITAOV avédvovtar.

Yuvéyerd...
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Yoppovae pe dnpocsicopa tov Financial Times, Ta spreads avéavovrol kaO®Og ot exevovtéc Aappdavovy voyn
TNV TPOOTTIKN RidS SKANPOTEPNGS Ypoupls amd TN vEX YEPUOVIKI 1YECI 66OV AQPOpPd TS ONUOCLOVOMLKES
nolTikég oty Evpalovn. H mBavi napoveio tov OiieiedBepov (FDP) otov véo kuPfepvnTiké ovvacmiopd
Kaver mBavoTepo £va TETO10 EVOEYONEVO, CNUELADVEL TO ONUOGIEV .

H om6d0on tov 10£7100¢ rT0AKOD 0porOYOV onueiove Gvodo 2,7 povadmv Paong oto 2,186% kar Tov 10gT0vg
TOPTOYUAKOU (vodo 2,6 povadov Pdong oto 2,45%, eved Tov 1omavikov avéavotav 1,7 povadeg paong oto
1,641%,

To gvp®d vroympei 0,3% Aiyo mave and ta 1,19 do0rapro. «Av kor givar TOAvVO 6TL TO0 EVPO (AVTAVAKAG) TNV
amoyonTevon Y To OTL dev Oa vwapler o peydhog cvvacmiopds, 1 mapovcia Tov Direrevdepov oTnv
KkvBépvnon 0o pwopovce va 00Ny GEL 6€ LoYVPOTEPT YEPRAVIKI] TTigon Yl dnpociovopikn telbapyio oTiS yOpeg
¢ [Heprpéperag, kKaTL Tov givor pakponpoBespa BeTIKO Yo TO vopIGPHEY», O01A®ce 0 Mapk XEQELE, EMKEPAING
enevovoemv g UBS.

anyn: AIHE/MIIE

V!!"!ﬂ. el
N7 T /73

3
v $

Extoc drwedwkacioc vagpBoikov ehieinparoc n EALdda

O yopeg g EE copoavincay v Agutépa va kKAhgicouv Ty tetfapyikn owedikacio o€ fapog tng EALGd G Yo
70 vepPfoirkd dnpocrovopké Ereippa petd v Peitioon g dnpociovopkig g 8éonc. Ov ydpeg s EE
vrootipiEav v npotact ™S Kopelov va teppatiosr v dwwdikacio vrepPfoitkod eLieippatog yio T OPO.
«Metd amd moALd YPOVIE CNUAVIIKOV OVCKOAMAV, TA owkovopkd tg EALGoac sivor o€ mold kalvTepn 0o,
I'a avt6 To Ldyo, N onuepiviy amé@ao) ivor Karode ovpevn», 0Mrmce 0 vmovpyos Orkovopk®v g EcOoviag,
Toomas Toniste g avakoivoon. H andépaon épyetor g cvvéyera g mpotaons s Evponaikig Emrpomig
o1 12 Tovriov. AkoAOVONGE TO TPAGIVO QOGS TOV EMTEADOV TOV VAOVPYAV Owovopkav e EE (EFC), mov
£0mog OeTikn] etofynon Yo v évapén g dwuoikaciog e£600v g EALGO0S oo T dwudkacic. Meta to EFC,
TN oKVTAAN Tpav ot TpécPers Tov Kpat®dv - perdv otnv E.E. (Coreper). Kol tehka oiuepa, 6to Zopfovrio
I'evik®v Yn00éoemv, o1 vTovpYol EMKOPOGAY TNV ATOPAGT).




2 Ag. Theodoron Sq, 105,61 y HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

|

. &5‘—\ J_ —

|

Tvamavtd n Tpanelo Meporng yio to nopwopo tne TTtE

Yyé010 mopiocpatog eréyyov mov oeEfydn and xkhpdkio g Tpanelog g EALadog og epappoyn TakTtiko
Emowv Ereyktikot Ilpoypdppatog g tehevtaiog, mapéhaPe n Tpanela Ileparag otig 19 Tentepppiov, 6mme
avoQépeL 6€ avakoivoon g 1 Tpanelo o€ andvinon epotipatog s Emrponic Keparomayopdc. Topoowva pe
v avakoivoon g Tparelag, o éleyyog Eekivioe Tov Pefpovdpro 2017 kor oroxkinpaOnke Tov loviwo 2017
KOl 0QOPOVGE GE EMOKOTGN TOV OLoKaolOv TG Tpdnelag avapopikd pe TNV EQOUPROYN TOV KOEVOVIGTIKOD
TAOLGI0V, OTMS KOl OLUOIKAGLAV OLUYEIPIONS KIVOUVOV KOl £10IKOV mMoTtodoTikav Ogpatov. H Tpanela
[eparag cvvepydotnke anpdokonto Ko emrotkodountika pe v Tparela g EALGdoc katd T dvapkela Tov
eréyyov. H Tparnelo Meporag 0a anavtijoer otnv Tpanela g EALddog evidg kabBopiopévov ypoévov kor To
oproTiko mopiopo g Tpanelac g EALGdog avapéverar va axorovOnoel. H Tpanela Iewpordg ektipa 611 ta.
0épota oV ATaCYOANCAY TOV EAEYYO OVTAVOKAMDVTUL ETOPKMOS GTIS ONUOGIEVOEIGES OLKOVOUIKES KUTAGTACELS
NG KOl OEV OVOUEVEL OVGLAON EMITTMOGY GTNV OIKOVOUIKY] KOl KEQUAowoki TN 0éon o¢ amotéieopa Tov

oevepyn0évrog amd tnv Tpdrela Tng EALGdog eréyyov avtov. Inuarovetoar 6t | Tpanelo Iewpormg, Katd ™
oudpkelo Tov TEAEVTAIOV EEAUVOV, TTPOYDPNGE OE CNUAVTIIKY GVAOLAPOP®ON TNG OLOIKNTIKNG TNG dou|g Kol
gvioyvon TG eTapKiG SLOKVBEPVIONG, HECM EVOELEYOVS AVAOEDPN OGS TOV CVGTNIUATOV ECOTEPIKOD EAEYYOV,
KOO QG KOl TOV E6OTEPIKOV TNG OLUILKAGLAOV.
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I'A: Metd 10 evTLTwolako -4% ta Aepuata otig ompiierg ong 725 —
735 LOVAOEG...

Ot éxtioe o€ mepimou 3 nuUéEPeC avtibpaonc (evboouvedplaka amod tnv TeETAPTN) YKPEULOE
X0eg 10 X.A., LLE TO XPNUATLOTAPLO KAl ELOIKA TIG TPATIEUKEG LETOXEC (-12%) va €xouv eLKOVa
KOTAPPELONG Kol Ta BAEppaTa va oTtpEdovTal KoL TIAAL OTIG LOXUPEG otnpiéelc Twv 725 —
735 povadwv (kAeiowo 742,29 povadeg, -4,06%). Kol Omwg eixape ypagel mpwv amno
HUEPLKEC NUEPEC, €lval peyAAng onuaciag autég oL otnpiéelg va un xabouv, adoul TtoTE
UTTAPXEL KIVOUVOG TEPALTEPW HEYAANG TTWONG, aloOntd xapunAotepa kot twv 700 povadwy,
LE TIOAU LoXUpEG otnpiéelc ota enimeda twv 650 — 660 povadwv.
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