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Owxovouirka - Etoupika Néa

UBS: Ye emu@ulakt) yia véa kpion Yp£ovg

Oa @épovv 1o KpoTKG PETPO oTPENG £vavTl TG evepyeloKkng akpifelag v emopevn kpion ypéovg otV
Evponn; H UBS (tnv ékOeon mapovoialel to MR) Oswpel 6TL 1 onuepiviy KaTdoToo PEOVS TOV YOPOV TNG
Evpolovng civan rooiun ko 0reg o KoPepvi|oelg £(0VV ETAPKI] ONUOGLOVOMIKA TEPLOMPLO DGTE TO TPAYRATA,
va. wopapcivooy £tol. Iapéio ovtd, o eAPeTikdg €mevouTIKOG oikog Oempei Ot pio véa kpion ypéovg Oa
OOTEAEGEL VAV TPAYNOTIKO KIVOUVO TTPOS T, HEGH TG OEKOETIOG, KAOMG 1| dnpoclovopki Tpocappoyn 0a sivar
710 OVGKOAN, TOMTIKA, G GYECT UE T TPOTYOOUEVA Y POVIA.

«Ov kivouvvol Yo ™ Proocipuotnta Tov ypéovg mpémel vo. Ppickovial vaAd G6TEVI] TUPUKOAOVONGN», TOVICOVY OL
avorvtéc T UBS, ko0ag onuetdvouy 6Tt pio TapateTopivn TEPiodos VYNAOTEPOL KOGTOVS EumnpEiTnong Tov
APEOVG, NE TA EMTOKIY KOVTA 1] KOl VYNAOTEPO OO TOVS OVORAGTIKOVS puOpovg avénong tov AEI ka@dg km
QUTI] 1] OOMIKY] GTPOPT] TPOGS TIS TTLO YEVVOLOOMPES ONIUOGLOVOIIKEG TOMTIKES, 00 amoTelécovy KevTpika (nTipOTO
Y0 TOVG EMEVOVTEG,

Bépara, 1 UBS avayvopiler 6Tt kortdlovrog tovg ocikteg ypéovc/AEIL, N katdotaon otnv Evpolovn &ye
Perti0el aeONTa QETOC, PE TO GYETIKO TOG0GTO VO TpoPfrémeTan perwpévo katd 15 mocootiaieg povadsg oty
EAAGda, 13 oty [HopTtoyaria, S5 oty Iomavia kot 4 oty ITario.

Onwg, 6Tmg Tovilovy o1 aveAvTéc, VT 1 HEIOMGN TOV YPEDV 0LV GYETILETAL NE TIS ONNOGLOVOMIKES ETLOOGELS,
KoO®OG 01 TEPLEGOTEPES YDPES ENPAVILOVY ONUOGLOVOUIKE ELAEIPPOTA TAVO 06 TO 6pro Tov MdaacsTpryt Tov 3%.
Avtifeta, o@eileTol oTov mOpovopacTi], T0 ovouooTiké AEIL to omoio svieyveran pe 1 Pondewo kor TOv
TAN00PLopov, aKOp Kol 6€ LW QLY ETITES .

Qot600, pe To emToKIO Vo avéavovtal amotopd, 1 UBS dev wepipéver 611 auTi] 1 guvoikn tdon Oa cvveypiotel.
Metd 1o «whatever it takes» Tov 2012 kou TNV ATAOOC) TOV EMLTOKIOKOV KOGTOVG Yo OLES TIS YOPES TNG
Evpolovng, 1o emtokiokd Papog 6€ oyéon ne To KPOTIKG £6000 avapuéveTon v, avEn0ei.

Edav n EKT avefdoser To emroxia mpog to 3% 10 2023, dnmg wpoeLo@rodv ot ayopéc, Kar To risk premium yia Tig
ADPES TS TEPLPEPELOG AVENOEL TEPATEP® LOY® TS VPESNS Kt TG TOav|g TosoTiKNG cVaPryEng amé v EKT,
ol dcikteg Tov debt affordability (mov petpodv To €mMTOKIOKO KOGTOS 68 GYE0N HE TO KPATIKE £6000) Oa
EMOEVMO0VY KOTA T1] OLIPKELN TNG EMOUEVI|S Y poVIdS, Tpostdomorei 1) UBS.

«ITeTevovps OTL OLES OL YOPES £YOVV EMAPKT] ONIUOGLOVOMIKA TEPLODPLA VA SLAYELPLGTOVY LA TETOLO, KOTAGTAGT),
oAld M onupocovopkny wpocappoyn 0o amarTovcE TOLD TEPLGGOTEPN TMOMTIKY] TTPOGOYY] O OYEGN NE TA
TPONYOVUEVA Y POVIO», TOVICOVY Ol AVOAVTES.

Kot tpocOétovv 611 1] amotvyic TOV KUVPEPVIGEOV VO AVTIRHETOMIGOVY TO OOMIKG EAAEIPPNOTO KOl P ETipovn
av&non Tov K6GTOVG YPNNOTOSOTNONG, B0 NTOPOVGE VO 0ONYICEL 6 £VA ETIKIVOLVO OTIPAL AVEAVOREVOV YPEDV
Kol av&avopevoy KOoTovg eEumnpétnoi)g Tovg, evogyopévog dokipalovrag to véo epyareio g EKT, to TPI
(Transmission Protection Instrument).

H wavétnra g EKT va drayeiprotel 10 KOGTOG PNUATOIOTNGNS TOV ETREPOVS KPUTDOV TOGO UTOTELEGPUUTIKG,
060 TNV TEPUOUEVT] OeKOETIO popel e0kora vo. ap@efntnOsi ev péc® 1660 VYNAOD TANO®PLoROY, KaTAAYEL 1)
UBS.
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EAMnvuer) owovopia: Ta gevapia yia to AEIT 1o 2023

Meyaho otoiymuo amotehel ywo ™V KuvBépvnon 1N ouvvéien NG avoarTLEWOKNG TOPEiaS TNG EAANVIKIG
owkovopiag kot 7o 2023. Ilapd to 6EVapLO. TOV KAVOVY AOY0 Y10, EvEdEOpev) vVPeon oty Evponn, evtovTolg oto
OLKOVOUIKG gmiteleio ekTipovy 611 1) EALGOG Oa givanl €kTOG VO TETO10V KASPOL, OKOUN KL OV dgv emTELY Ol 1
npofieyn Yo Gvodo tov erinvikov AEI katd 2,1%, 6n0g KataypadpeTol 6To TPocy£S10V TOV TPOVTOLOYIGHOV.
Q0671000, KOTA TIG TELEVTOLES NUEPES EYOVY VTAPEEL EKTIMNGELS, OL 0TTOiEG KAVOUY AbYo gite Yo woyvi] avamToén
o€ 0,TL 0Qopa To 2023 gite GKON KO Y10, VYECLUKI] KUTACTUGT TG OTKOVOUiGC.

ApeParotnreg

Eivan yopoktnplotiko 0T peyaies affefpordotnreg yro v exopevy ypovia owtnpei to IOBE «BAémovrac» akéun
Ko avantoén 0% twe to 2023, obp@ove pe To dvcpevég oevapro. TOp@ove pe to 6co gine mpdoparta o
emkePoiig Tov [opdpartog Nikog Béttag, ektipd 0Tt 0 TAn0mpropds 0a kivn0ei Aiyo kdt® a6 10% yia p£tog,
evd 10 2022, 00 kKivn0ei petadd 4% kar 5%.

O i010¢ ava@épOnke 6to gvogyopevo va pnv «tpéEey pe tov dfovta pvOuod to Tapeio Avakapyng, 6T®S eTiong
Kot 670 ofEParo Tov Padovg TG veeorakg cuvOKng ™S Evpdnng, ahla kot oTig yemmolTikég eEehiEers.
Eriong, o idw0g onueiwoe 611 1 6uvoliKl KaTdoTaon avapéverar va arlldéer -emi Ta xeipm- Tov emdpevo ypovo
AMY® TNG evepyelokng Kpiong Kol tov emipovo vyniov mindopiopov, pe 10 PApog vo PETOPEPETOL OTIS
emevovoelg mov Oo givor TPOGOOPLETIKOS TapdyovTog Yo TNV avdmtoén tov 2023. Onowg 1évice, Oa
OVTIPHETOTICOVV 60BaPoUS KIVOUVOUG 0TTMS EIVAL 1] (VOO0G ETTOKIMV TOV EVPM UALA KOl TO YEVIKOTEPO aicOnpa
apeporétnroc.

O oikotl a&roroynong

Trnv idw oTiypn, £xovv onpociomon0si kol apvTikEg ekOéoerg oikwv, avagopikd pe to ehinviké AEIT g
emopevng ypovids. H Moody’s ektipa 6t1 11 avdrtoén 0o maticsl «@pévo» 1o 2023 kot 0o dwopoppwOsi oto
1,8%, kaBag ov exkpnktikés Tpnés evépysrog 0o @Oncovv ocuvvolkd Tic Tipés TV ayefov vynidtepa,
EPLOPILOVTUG TNV UYOPUOTIKI] OVVANY TMOV VOIKOKVPLAV, VO Ta avavopeva emtokia 0o 0covv gumodora oTig
enevovoes. MeoompéOeopa frémovy Tovg puOpovg avamTvéng va sival kovtd oto 1,2%.

Tnv 0w otiypn, veeon otnv EALdoa to 2023 piéner ko  DZ Bank, petd tic ING ko Fitch. Zopoova pe
oY ETIKY avdivon, vroPadpilel onuavTikd Ty eKTipno1] TS Yo TNV Topeia Tov eAlvikov AEII to emdpevo £tog
Ko, and 3,9% avantoin mov avépeve mpry, wAEov ekTpd 0Tl 00 cvppikvedel kota 0,7%, émevto améd
«EKPNKTIKN» avartoén e Tdéng Tov 6,9% @étoc.

A&iler vo vrevOupistel 6TL Tpdo@ata i Fitch éywve o mpdTOg 0ikog a&loroynong mov ektipd wiéov 6T EALGOO
0a s16éhBel og Veeon 10 2023, ekTip®vTog ovppikvoon 0,2% tov AEIL eved avtiotoym (0,2%) 1tav kot 1
extipnon ™¢ ING (1w 9étog «Prémery avantoén katd 5,5%) pia nuépa vopirepa.

H ehimvikn owkovopio 0o @pevaper 1o 2023, kaOdg mpofréinetarl va onuewwost cvppove pe tny Capital
Economics pnoevikn avamtoén 1o emépevo €tog, a@ov T6co 1 efmTepikn] 6060 ko 1 eyydpra {itnon O
cUPPIKVMO0oDV.

Evepysroxi] kpion

2tov avtinoda, H EAAdba e Fa nepdoet oe Upeon, ouupwva Ue TNV S&P. Ekppdlel, rtapda tauta, avnouyia yia to 2023.
O oikog Brémer woyvpn avantvln 5,8% 1o v y@pa pog to 2022, n omoia 6pmg Ba empPpadvvlei oto 1,7% 10
eTONEVO £10G, KAOMG N eveEPYELOK Kpion Kol o1 EMATOGELS 0o oK1alovy TIG TPOOTTTIKEG. LNUELOVEL OTL OL
1oYVPES ONUOGLOVOIIKES EMOOGELS 00, 001Y1]60VY GE GNUAVTIKY] HELMGT] TOV ONUOGLOVOUIKOD EAMAEIPHNOTOS PETOG
og nepimov 4% tov AEII ané 7,4% 7o 2021.

Eniong, to Tapeio wpoPrémer 6T n avamtoén og Oa givan 2,6% To 2023, 6TMS EKTIRNOVGE TPLY 06 6 PAVES, AALG
0a «méos» 610 1,8%.

IInyn: Owovopkog Tayvdpopog
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DBRS: IIwg Oa ennpeacovv o ano@aocerg e EKT tig tpanedeg
Ye Myeg nuépes 1 EKT avopéveton va avakotvecsl axopn pio avénon emrokiov, katd 75 povaoeg paong,
00NYOVTOS TO KaT0eTIKG emToKI0 670 1,5%. O Lafer 061000 KOl ATOPACELS Y10 TIS ONpOTpacies PONvVOD
xpqpatog (TLTROS) pe Tig omoisg oTi)pile Mg TP TIS TPATELES, AVOTPOTOIOVTOS MOAVOTATA TOVG OPOVGS,
ev® 0o mopovoldosl £va pOvVOTATL Yo TO TAOS 00 GUPPIKVMOGEL TOV LGOLOYIGUO TS 7OV £YEL POVOKMOGCEL
H Chiara Romano, Associate Director, Financial Institutions Tng DBRS meprypager moweg 0o sivor o
EMATAOGELS OTIS TPATECES 0o TN 6TPOoP1] otV oAtk TG EKT.
Avt ™ oty o woroyiopdg g EKT éxer ektivayBei ota 8,7 Tpio. svpod amd pohg 4,7 tpio. svpd 1o 2019,
eGontiag g eEarpeTikd YoAup1)S VORIGHOTIKIG TOMTIKNG TOV 0KOAOVONONKE KaTA TN d1dpKeLla TG TavOnpiog.
"Eyel ayopdost oporoyo Dyovg 5 TPLG. VPO, EVA TO VTOAOLTO TOGO 0.POPd TIS dONuUoOTTPacies PONVOD ypfpaTog
TLTROs ka1 GAra epyolreio pEOGTOTNTAS,
ITowa gival Ta 0p€AN Yo Tov Tpumellké Topéa;
To wpovopaké emrékio otig TLTROs - mov 1tav pdéipovp 660 kot 1o kotadeTikd emrtokio, oto -0,5% - £hnée
Tov lovvio Tov 2022. ArAG ov Tpameleg €EakorovOovv vo EmTO@ELOVVIOL OO OPVNTIKG EMTOKLO TOL
napeldovrog. Ymoroyiletan 6T oTig ekkpepeic TLTROs to emitékio mwov winpavovy 670 -0,42%. Anhaon é60da
9 d16. gVp® amd Toug Tokovg TV TLTROs Yo Tig Tpanelec. Xvvolka 1 EKT vroloyileton 0T £€l IANPAOGEL
44 d10. 6€ TOKOVS TPOG TIG TPATECES,
N ®g propei va "o10p0mOel” avTd;
H EKT avapéverar va Laper anopaon otis 27 Oxktofpiov Yo v amoppéenoen g éETpa pevotéotnros. Edv
TPOTUPYLKOS 6TOY0G TNG Elval Vo TEPLOPLETOVY Td dpecd kEPON amd Tig TLTROs, Oa éxovpe arhaynq TV 6pv.
Qo vrapéovv 6pmg kol vopkés afefordoTnTeS 0TS Kol EPOTHNATO Yo TNV OELOTIOTIO TOV PELAOVTIK®OV
ONUOTPUGLAOV.
Av am6 ™qv aiin n EKT gotidosr 610 vo epropicel to. KEPON TNG TEPIGGELNG PEVGTOHTNTUS 6 OLOPOPOTIKN
Béaon, 6o propovoe va TapovcLacel £va vEo gpyaieio.
Ynapyovov airec mOavoTyTeS;
Mia emioyn 0a Ntav va wpoceépel otig Tpaneles Yo roll over tov TLTROs o¢ véeg motOTIKEG YpappéS
TPLETOVS OLAPKELAGS, TOV OV B GUVOLOVTOL IE GTOYOVGS VIO YOPNYNGELS OAVEIMV 1| TILOPNTIKOVS 6povs. AvTi Oa
Nrav pia yopniov pickov ano@acn yio v EKT pe keporopévovg kot atig 600 mhevpég (kevrpikn Tpdmelo ko
gpmopikég Tpamelec).
Xperalovran o1 Tpameles Y pNUETOdO6TNON 06 TNV KEVIPIKI TPOanEla;
AvTto gaptdTon Ko and TIG GUVONKES 6TIS Ayopss. AVTI TN GTIYU TO O0EOOUEVE PEVGTOTNTAS Eival TOAD
KoOnovyaotikad. Kabdg opmg o woroyiopos ™ EKT 00 cvppikvoveror, To MOTOTIKE 10popate 0o
avayKaosToOV vo guiijoovy Tov daveEIGHO TOVG 0md TovV WOWMTIKO Topéd. Mio eméktaon tov LTROs 0Oa
Aertovpyovce Mg diyTL oPUAEiNG.
IInyn: DBRS
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EAAnviko: Ta epyotdfid ToU ASITOVPYOUVV KAl EKEIVA JTOV ELKIVOY -
AvEavoviar o1 Ogoerc epyaoiec

Mg 61630 TNV TGTH TIPNGT TOV YPOVOIIAYPURNATOV EKTELEONS TOV EPYOV OV £xovv 1101 Eexvijeel 610 EAMVIKG Kou TNV 0A0KAMPp®GT TOV HEAETOV
mov givor o €EMEN mpokelpévoy va dpoporoynBovv véa épya, Eekiviioe N «emépev NEEPO» TG EKONAMONG TOV gykawiov Tov EAinvikov, Tov
peyorvTEpoOL £pyov acTiKNG avamhaons oty Evpdmn. Xe ma ekdnioon mov d1eény0n 6to ydpo tov Tpdny Aebvoivg Agpoipéva ABNvav, N oukoyévera
100 Ap. Xmopov I. Adton kor o dev@ivev ooppfoviog Tng Lamda Development Odvociag ABavaciov, vrodéyOnkev tov mpobumovpyd Kvpuako
MnTo0TAaKY, EKTPOGATOVG TG TOMTIKIG K OpnokevTikig nyeciag, g Tomkig AvTod10ikno1g KOL TOV EMYEPNPATIKOD KOGHOV 0md KGOE KLAdO TNG
olKovopiog.

H endpevn nuépa - Ta epyotadra Tov EAAnvikoy

To epyotdsro mov givar o€ TAPN AEITOVPYi, COPQPOVE KOL PIE TOV apykd oyedraopnd s Lamda, a@opd TNV KATOGKELT] TOV KTNPiOV-TPOTOTOV 6 drebvig
eninedo Yo T dnmovpyio Tov véov kévipov AMEA. H kataokev PBpioketor og mpoympnuévo eminedo kol To £pyo, 0TS AvOKOIvOOAY GTEAEN TNG
Lamda Development wov £xg1 avarafer €€ ohokAnpov To K66T0G OV EeMepva T 15 gKOT.VPD, 00 TaPad00i pe To «KAEWI 670 YEPV» INAUON pe TANPY
ggomhiond, érowpo mpog ypfion omd copatcio AMEA. Ipokerror o éva ocvykpétnpa 11.000 t.p., oe éktaon 7.400 TeTpoyoOVIK@OV péTpov 6mov Oa
ovveYKaTaoTadoOv TE6oepa copoTEIR TAPOYXNG PPOVTIdUG o€ GTopa pe avarnpia: Apvpdvny, Eppng, NIKH - Victor Artant ko XApXKII.

To de0Tepo peydho epyota&io, 6TMS PavnKe K oo to Bivreo mov TpoPfrnOnke oty ddpkera TS EKONAOONG, GUVIEETAL PE TA £PYO TG TPAOTNG PAONG
TOV VTOOORAV, PETA) TOV omoiwv Kol To peydro épyo g vmoyeomoinong g MHooewddvoc. Onmg avépepe kK 0 devdiveav cvpfovrog Tng Lamda
Development Odveoéag ABavaciov to £pyo Bpiokerar o wpoywpnpévo otadro. Edikotepa, £xel 16N gracer og Babog 10 pétpov, o civar ko To TEMKO,
&ev@ og pkog £xel Eemepaoel Ta 400 pétpa omd Ta 1.500 wov Oa givar cGuvorKa.

Me tayeic pvOpoig mpoywpovv o gpyocies kar Tov gpyotaliov 6to pipa tov Tpoydvov pe T dnmovpyic £vég Kovarlov vepol va Ppicketon ot
TPOYOPNUEVO 6TAO0 6TO TAAIGO TOV GVTITANPUPVPIKOY Epymv. H dnpovpyia Tov KoveAloy KaTaoKkevdleTar pe T4T010 TPOTO MGTE VU TPOGPEPEL KoL
YUYoyOYIKEG AMIGELS KUL TPOTAGELS 6TV EVPVTEPN TEPLOYH].

Emiong, £xe1 0pro0etn0Oei kor To £pyoTa&lo KUTAGKEVIG TOV VYNAOTEPOL TAPAKTIOV TPAGIVOL 0IKLGTIKOD ovpavoivetn otnv Evpdan, Tov Riviera Tower,
HE TIS TPAUES TPOTUPUACKEVUGTIKEG EPYOGIES VA Eivan 6 EEEMEN, PETA KoL TNV £KO0GT TG GYETIKIG OLKOJOMIKIG GOEAG.

To peydro, dpmg, epyotdllo Ppicketon dtaomapto o€ 6AN oxedov TNV ékTaon Tov EAAnvikod kaOdOg £xovrog ohokinpmOcei, 6mmg £xer evnpepdoet 1
ETOLPIA, OL TEPLGGOTEPES OO TIS KAUTEOUPIGES TULULDV KTNPI®V, NETE 0md TPOGEKTIKO oYedoond mov Paciletur 6TIC UpYES TS KUKMKAG 0LKOVOpiag
(avoxOKAoon kar a&lomoinen VAIKAOV PE 6TOX0 TNV TPOGTUGIH TOV TEPPAILOVTOS) £0VV EEKIVI|GEL Ol EPYUGIES AVOGSKUQNS Yo TN dnpuovpyia TOV
EEVTTVOV GUYYPOVOV SIKTV®V KOIVIIG VTTOGOPDV KOG OPEAELNS OTTMS VIPELONG, amoyETEVeNS KAT. Onmg ginte 0 K. ABavaciov Yo TV TETI] TP O TOV
TEPIPUALOVTIKAV deopEVLOEMV KAOE épyov, o€ KGOE oTAdW0 £xeL ovoTalei €01k opdda. Oo axorovdicovy Ta gpyotalia mov 0o avardpovv Tnv
KUTOGKEVT] TV TOVPLOTIKAOV HOVAIOV, TOV ERTOPIKAV KEVTPOV TOV COMTIKAOV KEVTPOV KAOMGS KUl TOV KTNPIOV YPUQEinv KAT

To épyo tov EXMmvikeV, 6mwg avigepe petald dArov oty mopépPacn Tov o Ap Xwvpog Adrtong, amev@ivetar oe 6hovg Tov 'Edinves. Olot va
EMOPELOVVTUL KUL OTPOCKOTTA, OTTOG EimE. AVOKOIVOIGE ETioNG EKTOS 06 TO. 09N oL Ba £xovv 6hor amd TV ampdokonTy Tpdofacn oto EAAnviké ko
OTIS VTOdONES TOV, 6YESLALETOL 6TO TAXIGLO TNG OWKIGTIKIG avArTTLENS M Tp@ToPovrio Tov o diver TN SVVATOTNTA OTOKTNGNG KATOIKIDV KOl O.7T0
000evESTEPA OIKOVOPLKA TTOLITEG, pE TPLR0ddTNON 0téd TNV Lamda o€ cuvdvaopd pe paxpoypovies sopfacers pe tpameles.

To Experience Park emekteiveton - ZETEPAcav T0O £Va EKATOPPVPLO OL ETLOKETTES

Onog avakoveddnke weplocdTePoL 0mé £va EKOTOPPVPLO TOAITES £XOVV 10N EMOKEPTEL TO TPAOTO pPéPOg TOV peydhov Mntpomoirtikoy Ilapkov, to
Experience Park éktaong ave tov 70 6tpeppdtov, mov 660nke 610 Kowvé Tov Tepacpivo AekEépfpro, eved otadtokd 0o divovror Ko vEES EKTAOELS 06 TO
IIapxo 6mov 10N TP ypaTOTTOIEITAL TANODPU TOMTIGTIKAV, OERATIKAOV KoL YEVIKOD EVOLUQEPOVTOS EKONADGEMVY KUl dPAGEMV. XT0O KOO £xe1 000l KoL To
Experience Center, T0 peyaAdtepo 610V KOGRO 6T0 £I00G TOV OOV 0L EMOKENTEG PTOPOVYV VO, AVEKALOYOLV TO £pY0 TN avamiacng Tov EAAnvikod.

Néeg 0éos16 epyaciog

Mg ) oTadwoK évapén TOV EMPEPOVS EPYOCIAOV TG UGTIKAG avamTraong avEavovtal Kot ot véeg B0écelg epyaciag, divovrag €161 TN dvvaTodTNTA, OTOG
avaeépel 0 K.ABavaciov, 6¢ vEOUG GUUTOLITEG HOG OV £QUYEV OO TNV YOPO POG Vo EMOTPEYOLY, KATL OV 10N £xel cvpPel oy mepinTwon Tov
EAMnvikov. Ov véeg Béoeig epyaciog 0a Eemepaocovv Tig 10.000 o BaBog dietiog, evdd oy KopYQ®ao Tov To £pyo Tov EAMmvikoy, mov amotelel
REYAADTEPN WOLOTIKY EMEVOVGT DYOLGS 8 16. EVPd oL £yve mOTE 6T YOPa pog 0a £xel dnmuovpynest 75.000 véeg Oéoers epyaciag.
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Tn ye1potepn ypovid ano 1o 2008 BAénovv Goldman Sachs, BofA
Me ntoon 17% 0a xieioel to 2022 Yo TO EVPOTATKA YPNUATIGTI|PLY, GTN YEIPOTEPT] EMiO0GT] TOVS OTO TNV
TAYKOGULO, AP LOTOOLKOVOULKY] Kpion, €dv emPePfarmOBei  péon Tipun-61630g TOv 406 povéd®v wov divovy oL
avoAivtég Yo Tov Stoxx 600, o dnpockénnoen Tov Bloomberg.
AvTto onpaivel 0Tt To TEPOMPLE avedov £G TO KAgioyo Tov £Tovg sivar pmkpotepo Tov 2%, KATL TOL
ovvenayetar 6TL 7o 2022 dev Ba @épel To ovvnOicpuévo Santa Claus Rally.

A Year to Forget

Strategists see European stocks ending 2022 with a 17% decline, worst since 2008

ghast forecast

Jan  Feb  Mar  Apr

Source: Bloomberg Bloomberg @
EmevovTikoi oikor 6rmg ot Goldman kot Bank of America yopqilocav TS TIHEG-GTOYOVS TOVS TIS TEAELTAIES
EPOONADES, KAOMDG 01 EMEVOVTES AVI|GLYOVV Y10, TOV UVTIKTVTO OV £XEL 1] AVENON GTIS UMTOOOGELS TOV OOLOY®V
0ALG KO Y10 TNV ToATIKY) avaTtapoy oto Hvopévo Baciiero.

O Stoxx 600 énece Tov mepacpévo pijve. og bear market (rr@on tovidyietov 20% amd Ta Tponyovpeva vYnid),
KoOog evtdOnkav ov @eofor 6TL 0 avéavopevog TANOmpopég Kol N emOeTKi] oVoPIEN TG VOMGHATIKIG
TOMTIKNG TOV KEVIPIKAV TPATeL®V 00 TUP000TIIGOVV Hid TAYKOGHILO VPEDT).

H Goldman Sachs diver 61610 ot1ig 360 povéosg ywa tov Stoxx 600, otnv Mo omoe6o0sn dmoyn mov
EKPPAGTNKE 0T1| ONUOSKOT 6N Tov Bloomberg, kaOag 0vo106TIKE TPOPAETEL TTAOGT TOV EVPOTUTKAV PETOY DV
o1€066v 10% £mg To Té€hog TOV £TOVG,

«Axopun ko peta to amétopo sell off g TpEyovsac ypovide, o petoyés dev £(ovv akoOpe TPOLEOPANGEL TN
OLVEYLONEVY] OMMOAELD, TOV Momentum TNG OVATTLENS 7OV TEPLUEVOVUE VO OOVUE TOVS ETOUEVOVS UNVESH,
ava@épovy ol oTpaT YKol avoivtég T Bank of America, mov divovv Tiu-otoy0 otic 380 povades Yo Tov
Stoxx 600, Kovtd 6Ta YOPUNAG TOV TEPACUEVOL PAjVA.

IIny1: Bloomberg




