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“O_ovvovoopndc MTOTNTOC KOl 0OIKIOS neEI®VEL TIC MPAVOTNTES EMTLYIOS EVOC TPOYPAUNATOS
TPOCUPUOYNC»
Tnv avnovyio Tov Yo TNV empovi] emdiOENS VYNAOTEPOV TOV GTOYOV TPMOTOYEVAV TAEOVOSUATOV EKQPPALEL TO
I'pageio IIpovmoroyiopot g Bovig otny £k0£61] TOL Y10 TO 6Y£610 TOV KPATIKOV TPOVTOAOYIGROV TOV 2018.
Inpawdveror o 1 ékBeon sivor 1 tehevtoic pe emkepai)g Tov D[pageiov Ilpodmoroyiopod Tov
kaOnynT) Hovayioty Awpyképa, kadag, 6Tmg £xet yiver yvooto, o Tpdedpog tng Boviig Nikog Bovtong dev 0a
avove@oel 11 Inteia Tov Adym TG ypnopomoineng Aa0og otorysiv og Tponyovpuevny £kBec] TOL.
Ewwkotepa, 0mmg avagépetar oto siooyoyiké keipevo tg ExOeong tov Ipageiov tg Bouviig ywe Tov
[povmoroyiopd, 0 GUVOVAGIUOS MTOTNTOS KOl AOIKIOG PEL@VEL TIS TOAVOTNTES EMTVYIOG EVOS TTPOYPARNOTOS
TPOCUPHOYNG.
«IIpo@avmg cuvendyovror vaepPoriki) MTéTNTO KO EXNPEALOVY apvNTIKE TNV avdrTLEn. Opmg eanpedlovv Kal
TO SLOMPAYNATEVTIKG TEPLOOPLA TNG YDPUS, ETLTPETOVY GTNV KVPEPVIIGN VO OLOYETEVGEL TOPOVS GE GTOYOVG TOV
£ovv Y10 TNV 1010 TOMTIKI] TPOTEPULOTTA KAl 001YOVV 6T ONULOVPYIL TOUELOKDY amofepdTov, 10ims Yo T
petafatiki wepiodo petd T AMEN Tov Mviuoviov», avaQEPEL YOPUKTPLOTIKA.
211 GUVEXELD TOV KELPEVOL OVOQPEPETUL OTL 1] GLVELOT] TOV TOMTIKOV AMTOTNTAS 0€V vToPfondd Ty otkovopiki)
OPASTNPLOTITA KOL TV PEVGTOHTNTO GTIV TPOYLATIKY] OLKOVOUiQ dNAadT] OTOTELEL AVAGYETIKO TAPAYOVTA TNV
emitevén vyniav puOpav avdrtodng.
To I'pageio IIpodmoroyiopod g Boviig kavel Adyo yia TV avaykn va yivel cvlitnoen yio Ty avededpnon tov
GTOY®V TOV TPMOTOYEVOVS TAEOVACUATOS TPOG TO. KAT® OAAG KOL TNV OPLoTIKI] O1E00£T 0N TOV YpEovg KuL ToVileL
TTOS KUBEPVION KOL OVTITOMTEVGY] GLVHPOVOUV 6€ dVTO Kol £100v G oOppayo Tovg T0 AleBvég Nopopotiké
Tapeio.
Avagéper gmiong tog 1 kuBépvinon Oa mwpémer va gEgTdost av gival okompo va vaepPaiver to TpoPremopeva
TPOTOYEVI] TAEOVAGnoTa. Ocov a@opd o TNV VIEPUETPN Popoloyia oy £xel emPairer n kKuBépvion To Ypapeiov
TPOVTOLOYIGROV TOVILEL TOGS 01 AVENGELS POPOV UT0OUPPHVOVY TV EPYOCIO KU TNV EXLYEIPNULATIKOTNTO.
‘Ocov apopd otV ETITEVEN TOV O1LOGLOVOUIKAV GTOYMV GTO KEIPNEVO avaPEPETAL 6TL OgV Oa givor e0koAN aképa
Kt av votelel 0T 0o e16ér0ovpe oto 2018 pe Taxtomompuéveg TIg 6xéong pog 6cov aopd Tovg Oeopos onraor)
pe v ohokipoon g Tpitng a&rordéynone.
I'e Toug Poporoyikovg cuvteresTéS 1) £kOeo ava@éperl 6TL o1 TOAD VYN0l Kupimg oty gpyacio oAl Kol 6TO
KEPAAUL0 KOl TNV KATOVAA®DGT] 001Y0VV 6 ONUAVTIKES 6TPEPLAOGELS 6TV ayopd, ONradr] o€ petopéva Kivtpa
Yo EPYOOIN, KOTAVAAMGT] KOl ETEVOVOELS OALD KOl 6€ aDENON TS POPOUTOPULYTNS KUl (POPOSLOPVYNS TOV UE TN
GEPE TOVG 001 YOV 6E £Va PAVA0 KUKAO RELOUEVOL pLOROD avVATTVENS KOl GUVETMOS E600MV.
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Mn g&umnpeTovpeva ddavera 2,5 dro. tmwiei n Alpha Bank

Tnv enovopio Venus @Epel TO0 TOKETO KOKKIVOV daveiowv Dyovg 2,5 d1o. gupd mov mowiei 1 Alpha Bank, avagéper o¢
onpocigvpd e n "Kadnpepviy".

Xoppovrog toinong eivar 1 KPMG Aovdivov kou to yoptourakio mepriopfaver 240.000 kotovorloTiKG dGvVELD KOL
OGvELN IKPOV ETLYEPNGEMV, OV £ival 68 KaOVGTEPNON TTEPITOV EMTA YPOVIQ.

Onog emonnoiveTol 6TO0 0NUOGIEVNd, OTNV TOANGY dV0 TaKETOV pun edumanpeTodpuevav daveiov o Tpoymproel £0g ToV
Ampilo Kor Tpy amwd TNV 0AoKApOoN TOV stress tests kot 11 EOviki Tpanelo, 0Tme g avakoivooe y0ec.

To TPpAOTO TAKETO AMOTELEITOL OTO KATAVOAOTIKG SAVELQ, YPEN TOTOTIKOV KUPTAOV KOl VITEPUVIIMYELS HETPNTOV Y OPIS
eEac@uiioeig Kot 70 6£0TEPO 0o un EVTNPETOVUEVA BAVELN PIKPAV EMYEPNGEOV NE eEacparioers.

No onpelw0ei 611 o1 Té€ooepig cvoTnUIKES TPameles £xovv decpevBel vo movA ooV KOKKIVO ddvera 12,5 die. supd péypr Ta
1éhn Tov 2019, oto Thaiclo TV oyediny Yo peioon Tov pun egvanperodpevov avorypdtov katd 40%.

Ané Tig Kvijoglg mwov £xovv dpoporoynOei 1o amd TS TéooEPLS SLVOTNUIKES TPATECES, 0 0TOYXOG TOV 12,5 d10. gvp®
Oswpeitor TAéov eQIKTOC KoL 00 TPEMEL VO GLVOVOGTEL PE N0 UTOTELECHATIKOTEPT TOMTIKY] pvOpicewv, Tl O6TE Vo
emrayovlel n peioon tov pn ggvanperovpevov avorypdtov and to 104 oo, gvp®d ota 66 O16. VP 6TO TELOS TNG
TPOCEYOVS OEKUETING,

O pn 0eopevTIKES TPOGPOPES Y1 TO YupTOoPLLAKIo Venus g Alpha Bank avapévovrol Aiyo mtpwv and ta Xprotovyevva,
ev® TOTE TomoOeTEiTOL KO M MuEpounvia yio TNV €kdNAwon evornpipovrog yie To Arktos, To yopto@uidxio pn
eEumnpeTodpuevav daveiov mov Tpombsei mpog tdInon | Tpanela Hapardc.

OvowoTtikd, ov dvo Tpameleg avapéveror va Pydlovv mpog mAOAMGN V0 YOPTOPUVAGKLE VWYovg 4 O16. VPO HE TIS
0EGPEVTIKES TPOSPOPES Vo, TomoBeTovVTHL Tov Llavovapio Tov 2018.

Xopoova pe ainpoopics g "KaOnuepivii", 6to mpog mdAnGn yopTOoPULAIKIO TOV 2,5 d16. gupd Tng Alpha Bank,
neprioppdavovror davero ympig eaocparioels, MAadn katavoroTikd £0g 10.000 gvp®, xpin 0md TGTOTIKEG KAPTES KL
VAEPUVUAYELS HETPNTAV KOL OAVELY TTPOS TOAD PIKPES ETLYEPT OELS.

INo 10 peyoldtePo PEPOS CVTOV TOV davEIMV, 1| TPATECH £YEL TPAYNOTOTOU|CEL OLOYPUPES, 6TOV PaBud mov TPoOKELTUL VL0,
oaveln wov givar o€ KaBvoTépnon 6 1 7 ypoévia.

Avtictovyo, yopis egacpariosrg gival ko To. ddvero mwov neprioupdavovror 6to wokéto Arktos g Tpdanelog Mewparag, n
omoia £yel OPoporoYNGEL TOPALANAC KOL TNV TAOMGT EVOG OEVTEPOV TUKETOV EEUCPUMGUEVOV EMLYEIPNUATIKAV dAVEIQV
vyovg 1,5 d16. gvp®d pe TV em@vopioc Amoeba.

\.“ N ’ 2

Kotd 1.1 d10. evpd perodnke to 6pro Tov ELA ywo Tic ehAnvikéc Tpameleg

Onog avokowvodnke, kotda 1,1 oo, gop® pew@dnke to avotato 6pro tov ELA yio 115 eMdnvikég Tpameles,
veyovog mov copeove pe v TTE avravoxkia tnv fehtioon g pevotoOTNTOS TOV EAANVIKOV Tpameldv,
Aoppoavopévev vToYn TOV POAV TOV TPOEPYOVTOL OO KATAOEGES TOV 101OTIKOY Topéa Kol a6 TNV mpécfaon
TOV TPOTELOV GTIS YPNNOTOTICTMOTIKES AYOPEG.

Yuvéyerd...
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Ewwotepa, omog onpewdver n TTE "X1ig 22 NoguPpiov 2017 to Awwkntiké Xvppoviro tg EKT dev
OLITOTTMOE AVTIPPNON GTOV KOOOPLOHO TOV avATATOV 0piov TapoyNs EKTUKTNG evioyuong o€ pevototnta (ELA)
PO TIS EAMVIKEG TPameles 610 TOG6 TV 25,8 dicek. evpd £mg kot v [lépumtn 14 AegkepPpiov 2017, petd amd
aitnpa g Tpanelag Tng EALGd0G" .

@ Fotalia/pincasso

"Epevve IHS Markit: Emirayvven e avantoéne tov Noépfpwo otnv Evpolovn

H owovopia g Evpolavng mapoverdlel enpadia emrdyvveng e avantuéig e 610 TETEPTO TPIPVO TOV
2017, pe 6)h0ovg TOVG PaciKoVg OEIKTES TAPAYOYNGS, LNTNONG, 0TAGYOANONS KoL TANOMPLGHOD VO KATAYPAPOVY
VYNAG ETITEO U TOALAOV ETAOV, GONPOVO BE TO amoTeréopata £pevvag g etapeiog IHS Markit.

H dpaotnprétnta 10V emyeipnoemv kot ot Tipég ovénnkay pe Tovg vynrotepovg pvlpove £ kol Théov ETAOV,
EVO 1] HEYUAVTEPT] GLOCADPEVCT] UVEKTELECTAOV EPYAGLAV YL TEPLGGOTEPO OO pia dekaeTia evOGppuLvE TIg
gTapeiss va Tpocrapfavovy TPocOmKO pe Tov LYNAOTEPO pLOUO 17 ETMV.

O npokatapkTiKOg oVvOETOS dEikTNG VITEVBLVEOY ayopav (PMI) yie Tnv Evpolavn — mov avravakid v mopeia
TOV HETUTOUTIKOV EMLYEPNCEMV KUL TOV ETLYEPTCEMV TO.POYNS VN PESLOV — avéNONKe Tov Noéuppro otig
57,5 povaodeg and 56,0 povadeg tov Oktoppro.

Onog avagépe dnposicopa tov Financial Times, ou nepiocoTepor otkovoporoyor avépevay 6t o deiktng 0o
éneve ot00epoc. O ogiktng Yo T peramoinon avéndnke otig 60,8 povades (amd 58,8 povaseg tov Oxtofpro),
oV 0roTELEL VYNAO emimedo 81 punvov (mepimov 7 eT@v). O deikTnS Yo ToV Topéa TOV VAN PESLOV aVENONKE
oTIg 56,2 povddes (amd 55,0 tov Oktapfpro), vynié eminedo 6 pnvav.

H toyOtepn avantuén kar 1 gvicyven TG Tieong 6TV TEPEYOYIKH SUVOUIKOTTA TOV EXLYEPIGEQV 051 YN GaV
o€ avénon TOV TIHAV, KATL Tov 00 gvyapiroTicsl Tovg aéltopatovyovg Ts Evponaikiyg Kevrpuig Tpdarelog
(EKT), onpeiavel 10 dnpocicopa tov Financial Times. O emyeipnosic kotéypayov mn peyoivtepn adénon
TOV TILOV TOV E16POOV ToVG 010 Tov Mdro tov 2011 kot vanpyav evositelg 6T 1 adEnon Tov K66TOVS
RETAPEPETON 6E NEYOAVTEPO PAOUO 6TOVS KATAVOAMTES, IE TIS TIHEG TAOANGNGS VO avEAvovTaL ETiong HE TOV
TayOTEPO PLONG £ KoL TAEOV ETOV.

Edv to onuepiva erineda opastnploTNTIS TOV ETLYEPNGEOV 1o TNPN 000V £mC TO TELOG TOL £TOVG, 1] £PEVVAG
¢ IHS Markit vrooniaver pia avénen tov AEIIL mng Evpolovng katd 0,8% oto tétapto Tpipunvo (o€
oVOyKpion pe o Tpito Tpipnvo tov 2017). O emke@aig owkovopordyog g IHS Markit niowoe: «To pijvopa
am6 TV tehevtaia épeuva Yo tov PMI g Evpolovng civan cagés: H dpactnpréotnTa eKTIVAGOETOL.

H avartoén smrayovOnke tov Nospufpro, 0tovrag Ty mteproyn o€ TpoyLd EMITEVENG TOV KEADTEPOL TPLYIVOD
™G om6 TV apyn Tov 2011. Yaapyovv gvociterg 6T | moltiki| afefoardtnra @aiveton va £yeL mEPLopicst Aiyo
TOV EVO0OVOLOOUO TOV ETLYEPNGEMY, OALA 1] EvpEia fdon TS avakapyns Kot 0 puOpdg pne Tov omoio N avénon
™ ifTnong dwuyéetal oty ayopd epyaciog vrodonidvouy 6Tt 1 Evpolovng 0a £xet éva 1oyvpo Kreiopo Tov
2017 wor Oa e1oéX021 pg woyvpés pacerg oto 2018».
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«IlapaBupo» Yo Mon otn 'eppavia avoiyer 0 Xovitg

«To Xoocwrrdnpokpatikd Koppa g I'eppaviag (SPD) &xer amd6rlvtn ovveionen g ev0Hvg Tov, oty Tapovca
dvoKkoin cvykvpia. Eivar 0eTiké 611 0 Tpdedpoc TS Anpokpatiog avérafe mpotofovrics. Eipor BEBarog 611 TIG
emopeves pépes ko gfodopddes 0o Ppodpe o ko Adon Yo TV yOp» OMNAmce 0 TPoedpldg Tov MapTiv
Yo0Atc 610 I'eppovikd Ilpoaktopeio Ewonosowv (dpa), evoyer g onpepivilg Tov cuvavrinong pe to Ppavk-
Baitep Xraivpdiep, 6To TAOICL0 TOV ETOPAOV TOV TEAELTAIOV Y10 £€eVpeon ADoNG PETA TNV KOTAPPEVGT TMOV
OLEPEVVITIKAV GUVOMIALDV Y10 6VVASTIoNG TOov «TCapdike» tnv Kvprax.

«H ofimwon Tov K. LOVATG TPEMEL VO EPUNVEVTEL KOL G TTPOTPOTY] 6TO KOUPO TOL VO OSloTnpPicEl T1)
VINQAAOTITA TOV KOL VO, U1V ONUIOVPYEITOL avaTOPO)Y] NE OTEPICKENTES METES ONAADCELS KU1 KPLTIKES PEADOV
Tov» mapatnpei n Frankfurter Allgemeine Zeitung, n omoia mpocOitel 6TL «nyeTIKG oTtELEYN TOVg SPD TEivouy
gv Topetaly npog TNV droyn OTL Tpémer va yivel avekTi o kuBépvnon peroyneiog tne k. Mépkedr, Mote vo.
otafepomomnOei n kKatdotaon ko va kepondei ypovos. Opiopéva pdricto ocopfoviedovv 1oV K. XOVATS Vo
0P GEL OVOLKTI] TNV TOPTO. KOL GTO EVOEYONUEVO PEYAAOV GUVACTIGUOVY.

«H migon otov k. Xovitg avEavetor onmg mapatnpei n Rheinische Post. H Ovio Xpt, iponv vrovpyog

Yyeiog, eine o€ cuvévTevén TG, N 071010 ONUOCLEVETUL 6TV SNUEPLVI] £KO00T TNG £QNuePida «Die Welt» 6TL «To
SPD dev mpéner va apvnOei koprd cviijtnon yia kuBfEpvnon cuvacTionov».

H coclolonpokpdtng moMTIKOG Topémepye PAMGTO 0TI ONAAGELS TOV TPOLOPOV TS ANUOKPATiOS, 0 0TT0i0g
&yeL meL 6T 6ha To kKoppaTa 0o wpémel va givan orwotedeipéva va avarapovv Tig evBvveg Tovg. H K. Xt tovioe
Téh0og OTL 01 VEEG EKAOYES «dVoKOAN O prTopovoay vo eENyndovy 6Tov Aad Ko dev AToTELOVY VTOCKOTO Y10 TO
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Ta 1woTtopKd YAuUNAd T®V TpatelwV

Ta OToPWKA XAMNAA TWV TPAMEJLKWY HETOXWV TTOU onpewwOnkav to PeBpoudplo tou
2016 mapouotalovtol OToV OPAKATW TtivaKa. Mo TNV Lotopia, TO LOTOPLKO XOLUNAO Tou
tpaneltkol Seiktn eival 1o PePpoudplo tov 2016 Gtav Kat To Xpnpatiotiplo BpéOnke
ota YapnAd twv 440 povadwv.

Tpansla lotoptkd XaunAo

Alpha Bank 1,12 supw

EOvikn Tpanela 0,12 evpw

Eurobank 0,294 evpw

Tpanela Nepatwg 1,64 supw




