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Owxovouika - Etoupika Néa

H xotavopn Tov peroy®v tne Alpha Bank

H Alpha Bank avaxoivooce 6t mpofaivel oty olokipmon g Katavopns tov 1.281.500.000 véov —peta
oVVEV(MON VTOV cuveneia reverse split— petoydv, n £€kdoon TOV omoiwv eykpidnke dvvaper g omwd v 14
Nosgpppiov 2015 anopacemg g I'evikiig uverevoems Toov MeTody®v TG,

Me v gv LMOYy® Katavopr] olokAinpadveror to Xyéoww Kepolmaxkng Evieyvoeng tng tpdmrelog kol 1 whipng
KAAOY TOV GUVOLK®OV KEQUAULIKAV OVAYKAOV T0600 2.563 gKaT. £0p®, 0ntm¢ avTéc TposolopicOnkav vré 1o
Avopevég Tevapro kotd 1 Xvvolkn Aoroynon and tov Eviaio Erontiké Mnyoviopé (EEM). H ketavopn tov
Néwv Meroyov mpayparomorgitan o ovvéyern s and v 21 Nogpfpiov 2015 Oetikiig onidcemg tov Euro
Working Group mepi g 7mpo6dov 000V 0@OpPa TNV EKAMPOCN TOV TAPOVTOOECEMV EKTUUIEVGEMS TOV
KeQuAaimv Tov IIpoypapupnatog mov Tpoopilovtal Yo TNV OVUKEQUAULOTOINGT] TOV EAMVIKQOV TPATECQOV.

H xortovopn tov Néov Metoyav 0a yivelr og akorovBag: (o) 776.084.586 Néeg Metoyég (mooootd 61% emi Tov
oUVOAOV) o€ E101KOVG Kol GAlovg emALSipovg emevouTég ov omoior cvppereiyov otnv Ilpoc@opd Tov Némv
Metoyov pécm owdikaciog Pipriov mpocspopav ko (B) 505.415.414 Néeg Metoyég (mocootod 39% emi tovu
ovvOhov) o€ KaTOXOVG TiTA®V Ol omoior cvppeteiyav oty Apockinon ™ Tpomélng Yo TNV TPOULPETIKI)
avTollayn TOV VPLETOREVOVY TITAOV ToVG (Acknon Alayepicsng ITodnTikod — LME).

H Alpha Bank 0o esvuep®@cer apoonKOVTOS TO ETEVOVTIKO KOwd Yo TNV mopdooon kov v évapén g
owmpaypotevcems TV Néov Metoydv. Ov Citigroup Global Markets Limited xou J.P. Morgan Securities plc
gvepyovv g Aebveig Xvvoropyavatéic (Joint Global Coordinators) ko, amwd kowvov pe tnv Barclays Bank PLC,
0g Xvvowayeiplotés Tov Bipriov Ilpocseopav (Joint Bookrunners). Ov BNP PARIBAS, COMMERZBANK,
Nomura International plc ko Keefe, Bruyette & Woods tng seraipiog Stifel Company evepyodv g
Xovowryeipotég (Co-Lead Managers). Ov Alpha Finance, Axia Ventures Group koiv Emevéovtukn Tpamelo
EALGd0g evepyolv g Xoppovirot Tig Alpha Bank.

> 4

MeToTifevTon ¥povika Tpio «ayKaO1o» TOV S10TPaYROTEVGEDY

Tpia «oykaOo» oTig SwempaypaTedoelg KupEpvnons Kol SaveleTOV, To 0mToio €ival 11 adENon Tov GLVTELESTI]
POpPoOLOYING TOV AYPOTAV, 1 VEX POPOLOYIKI] KAMPLUKOE TMV EVOIKIOV KOl 1] EVEOUATMOONG TG EKTUKTNG EI6QPOPAS
oTNV KAMPOKO popor0Ying ELG00NNLATOS HETUTIOEVTOL YPOVIKA, TO TIOAVOTEPO, Y10, TO ETONEVO £TOG,

Yuovéyerd...
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MAnpogopisg amd To vrovpyeio OkOVOIIKAOV ava@Epovy 6TL To. Tpia avTd OEpata ogv Oa Tepriappavovror ot
MoTO TOV TPOUTALTOVUEVAOV YL TV EKTUUIEVGT] TOV 1 816. EVPA TPOG TN YOPA NAS, TOV ATOUEVEL G.TO T1) OO0
TV 3 o016. gvp®. YrmevOopilerar 6t To Euroworking Group, otn cvvedpiaon tov 10 Xapparto, ékpive 6tTL
oLoKINPpOONKe pe emrvyio améd TV eAMViKn Kufépvnon n TPAOTN AGTE TOV TPOOUTULTOOUEVOV TOV EiYE
ovvdelel pe To TpOTO 2 916. VPO TNG O00oMNS TPog TN YOPe pos. Ko étor ofnuepa o ESM avopéveror va
0TOPUGICEL TNV EKTANIEVOT TOV OG0V V1oV pali pe To pépog TV keparaiov amd to 10 die. gvpd mov Oa
xpnorpomorn0ovv yia Ty avekepararonoinen Tov tpanel®v.

H dgbtepn LicTo TOV TPOUTUITOVUEVEOV YO TNV EKTORIEVGT] TOV VTOAOLTOV 1 O16. EVPA, OMOTELEL AVTIKEIPNEVO
OmPaYRATEVGNG NE TOVG Ogopovg AL SOPUQOVE TG TANPOPOPIES N EAANVIKY] TAELPA QEPETOL VO, EYEL
eEaopalricsl Tapdracn Yo 1o Tpio avtd Oépate. 261600, 6T 0EVTEPT] ALVTY] AMOTO TOV TPOUTALTOOREVAOV B0
neprrapfavovror Oépato mwov £xovv oyxféon pe TN OwyEipion TOV KOKKivov oaveiov, tov AAMHE, tnv
aveaptnoio g Fevikng Ipappareiog Anpociov Ecod®v ko 10 eviaio picOoroyro 6to onuocio.

E01kd ywa to véo nicBoroyro 6to dnpdoio vrdpyer pnti) avegopd ctov mpovmoroyiopd wov kKataTéOnke oty
Bovi. Onog avaeépetar, 1 moboioyiki) katdroln tov vroiiov 0o mpaypatomorcitar avaroya pe v
KaTnyopio ekmaidogvong Kol 1 évraén tovg ota poforoyikd kKhapakie 0o kaBopiletar avdroyo pe tov ypévo
VANPECINS KON TO TUTKE TOVS TPOGHVTA 1] TNV KaToy1] 0Eong g0OHVIC.

«IIpokepévov va emrevyBei peyardtepn amocvpriecsn o€ 6L0 To picOoroyikd @dopa, n pieBoroyikny e£éMEn
OUVTEAEITOL PUE OLOQPOPETIKO TPOTO GTIS VAAPYOVOES KATNYOPIEG TOV VAL A®Y, EVIGHVOVTOL TO ETLOONATA.
0fomng evBUVNS 0AMd KoL M SLEGUVOEST] EVOS MEPOVG TOV GTOOOYMOV TOV VTUAMAOV HE TNV TEPLYPUPT] TOV
KaONkévTov kdbs 0<onc epyacioc) avaQEPETOL YUPUKTPLOTIKA.

ApvNTIKEC 0T000GEIC £Y0VV OPOA0YE YOPAV TNS EVPOLOVIS VWOLE AV TMWV 2 TPLG. 00A0PIMY
ApvTikéS amoddoelg £xovv KpaTika opdroya yopav g Evpolodvig, cuvolikold vyovg dve tov 2 Tpic.
00Lapimv, KAOMOS 01 ETEVOVTEG AVOUEVOVY TTEPULTEPM YOAAPMOST TG VOUISHOTIKNG ToMTIKNS TG Evpomaikig
Kevrpuaig Tpanelag (EKT), avagéper dnpocicvpa tov npoktopeiov Bloomberg. O omwoddoeig Tv opordyomv
¢ Evpolavng peiodnkav v wepacpévy efoopada, 6tav o Ipoésdpog mg EKT, Mdapro Ntpdyki, onjhmce 6tL
n kevipwkn tpanelo 0o kdavel 6,11 perdleTanr yo vo avénbei ypiyopa o minbmpiopés. H ofqimon avti) tov
Ntpdayki, mov Ovpoe ™ @poccoroyio wov ypnowponoince to 2012, otav &ixe Oeopevdei vo Kavel «O6,T1
APEELETOY Yo va SwotnpnOsi To gvp®d, Tayimoe TS TPOPAEYELS TOV ETEVOLTAV Yo TN AMyYn VE®V péTpmv
omping ané v EKT 61 ovvedpioon tov Aoikntikov Zopfoviiov g otic 3 Agkepfpiov. H wooTipio tov
EVPA VTOYAPNGE ONUEPU GE YOUUNAO Eminedo emxtd pnvov, ota 1,0605 doiapro, ev®d 7wpwv omd Aiyo
owapopooviotay ota 1,0632 dordpra. Or ayopig £0VV EVEOUUTAGEL GTIS UTOTIUGELS TOVG TOPO, Pi0 TEPULTEPM
peioon 1ov emrokiov amodoyns katabéocwv ™ EKT wata 10 povadeg Paong (o610 -0,30%), coppovae pe
otolyeio Tov Bloomberg, evd pio oepd tponel®v, arwd T Citigroup émg ™ Goldman Sachs, wpofiémovy v
avEnon 1 (POVIKI| TOPATAGT] TOV TPOYPANRATOS ayopav oporoywv tns EKT, vyoug 1,1 Tpic. gvpo.



http://greekfinanceforum.com/Standard%20and%20Poor%27s%CE%9F%CE%B9%20%CE%B5%CE%BB%CE%BB%CE%B7%CE%BD%CE%B9%CE%BA%CE%AD%CF%82%20%CF%84%CF%81%CE%AC%CF%80%CE%B5%CE%B6%CE%B5%CF%82%20%CE%B4%CE%B5%CE%BD%20%CE%B8%CE%B1%20%CE%B1%CE%BD%CE%B1%CE%B2%CE%B1%CE%B8%CE%BC%CE%B9%CF%83%CF%84%CE%BF%CF%8D%CE%BD%20%CF%8C%CF%83%CE%BF%20%CE%B9%CF%83%CF%87%CF%8D%CE%BF%CF%85%CE%BD%20%CF%84%CE%B1%20capital%20controls.html
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Péyxvyk: H cuvéyion Tov petappodmotikav apoonodeivv tpoinddeon yio TNV ovaKepyn
Tnv nemoidnon 6T | EALGOa Oa givor o€ Béon va amominpdceL To yp£0g THS KL VO, VTOSTIPiEEL TaVTOpOva TIG
KOwovikég dopéc e eEfppaoce o emke@ains Tov Evponaikov Mnyaviepov Xt1a0epotnrog (ESM), Kidovg
Péykavyk phavrtog og Kiveliki) epnpuepioa.

Kin0eig va EexkaBapioer T 0Eon Tov 6TL <) EALGO G ivon pua e101kn wepinToon» Ko epotndeig €101kd Yo 10
OGS PTOPEL N YOPO. VO, AVATTVYTEL pPE PrOdoo Tpomo, MoTE va. €ival o€ 001 Vo aToTANPOGEL TO YPEOG TG KL
Vo, VTOGTN PIEEL TNV KOVOVIKTY vrtodopt), 0 Kidovg Péykvyk gpgavicOnke kaOnovyostikdc.

«Eivan dvvatov. Aev vmapyer kopio apeiporiio yv 'avtd», gime kor ocvpmiipoce: «Emedn a@evég or 6por
davelopov pog givar govoikoi. Xpe@voope mor) YOUNAG EMTOKLN KOl TO OGVEWN PaS £ovv TOAD peydin
oudpkelac. ¢ €k TOVTOV, TO 1010 TO YPE£0G OEV EYEL KA TTOLD VOO,

0O id10¢ amavTavTag oto TL 00 propovce e0hoya vo TPOcdoKdE Kaveis yia v avantvén g EALGdag 6To péhlov
avépepe: «Eidape 6T 1 avantuln enéoTpEYE TEPVOL PE TIC 6OOTES TOMTIKEG. AVTO TO £T0G OLOKOTNKE AOY® TOV
ot 1 véa kKuBEpvnon mov avérafe To KaOKOVTA TNG OTIS APYES TOV TPEYOVTOS £TOVG OOKINAGE PL0. OLAPOPETIKY)
npocéyyion Yo 6 1 7 pfves. "Exovv avtiotpa@el opiopéves amo Tig petappulpicsic ko 1 yopo. ETEGTPEYE Ticw
oToVg urerdogg (the country got back into trouble). AlLd yvopilovpe amd TV gumelpio TOV TEPAGSUEVOD £TOVS
Kol atd TNV agloroynon Tov Bsopav g pe Tig Katdiinies petappulpiceic n EALGO0 pmopel va £xer puo ko
avantodn. Avto gival eQIKTO, aArld 0VTO amaLTEL TN CVVENLOT TOV HETUPPLOUIOTIKAV TPOSTAOELDOVY.
Epot0sic yia Tic avridpdoeis yopm amwd T dnpocriovopiki) ove@ryén otnv Evponn kot 1o tpdos@ato ekroyiko
amotéreopo otV Iloptoyoria o emke@aiils Tov Evponaikod Mnyoviopod Xtalepotntog £0epe Eava og
napaderypo v EALGoa.

«H EXAGd0 mapovsioce 11 peyoivtepn avénon pedov kol nuepomodiov kotd TNV TpOT] OgKOETIO TNG
VOUIGHOTIKNG £VOOTNS 6€ oyxfon ne Oleg TIG Ghreg ydpes. MicOoi ko nuepopicOo Pacikd ovrrhacidoTnKay.
AvTlé TV TOAD TTEPLOGOTEPO OO 6, TL 1] AVENON TG TUPAYOYIKOTNTAS EMTPEMEL. 2C EK TOVTOV, 1| UTOAELN
UVTAYOVIGTIKOTNTOG, EMEQEPE TOAD peydro epmopikd sideippoto. Avté énpeme vo owpOwOei. Emedn n
OUVOAAOYROTIKY] VOTIpNGN Ogv gival owwbéoiun 61N vopopaTiky £veon, avtd emredydnke péow apecov
TEPIKOTTAV 6€ P16000VS Kot GUVTAEELS. AVTO €Ival TOAD ETMOVVOY, EITTE YUPUKTIPLOTIKA.

Téhog, 6TV 1010 cUVEVTELEN 0 PEYKMVYK ava@épOnke 6T 6NUacic TOV AGLOTOV ETEVOVTOV KOl TPOUVI]YYELLE
nwg o0 ESM 0a mpoympiost og ekdéoelg g EEvo vopopa.
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210 314, 5 016. evp® £@To0E 610 TEhOG Xentepfpiov To ypfoc

Y10 314, 5 d16. gvp® £@Tooe oTo TELOg LemtepuPpiov To ypéog s [Nevikiig Kupépvnong soppwva pe ta erionpa
otoyycio Tov Opyaviopov Awaysipiong Anpociov Xpéovg (OAAHX), onpeidvovrag adénon katda 1,7 oe. gvpd
o€ cVYKpLon pe 1o 1éhog lovviov, 6tav To ypéog Ppickovrav oto 312,8 di6. gvpo.

Jopeove pg tov OAAHX, to onpocro ypéog gival dompaypnotedopno o€ 10600610 23,8%, eved dwaympileton o¢
Tithovg 6T00gpPOV emTokiov (31,5%) Kol KOPOELVOPEVOV EMITOKIOV 0€ T0606T0 68,5%. AmaptileTar and opdroya
Kol Bpayvpédecspovg TitAovg cuvolkov Vyovs 74,72 d16. gVPd, EVE TO. OAVELX — NETAED TMV 0TOI®V KAl AVTE
100 Mnyaviopov XtipiEns- avépyovrar ota 239,8 d16. evpd, avénpuéva katda 8,5 die. mepinov 6g oVyKpLoN pe 1o
PO YoVuEVO TPipnvo.

O gyyunjoeig daveimv 10V EAANVIKOD dnpociov pertddnkayv cg éva Tpipnvo kota 777 ekat. evpd ota 14,89 die.
gup® amod 15 ,66 o16. evpd 610 TELOS lovviov.

O1 KOTOTTOGELS EYYUNGE®Y. ONANOTN TO YPNUOTAE TOV AVUYKAGTNKE VO TANPAGEL TO d1NUécI0 MG eyyunTiS péca
oto gvvedunvo lavovapiov — Xentepfpiov. é@pracav ta 13,3 o16. gvp®, ad TO OmOiC TO PEYOAVTEPO MEPOG
apopd ta 1,2 d16. evp® davero Tov OXE 10 omoio ogv amominp@OnKe otV AP TOVL.

Nrounmpoeokic: Méypr to néoa Agkepfpiov mpémer vo €yl 0A0KANP®OEL T0 OEVTEPO TAKETO
TPOUTULTOVUEVOV

To dg0TEPO TUKETO TPOVTULTOVPEVMV TPETEL VU EYEL OAOKANPOOEL néypr 1o péco Agkepuppiov, avépepe Tprv amod
Aiyo 610 Twitter o avripdéedpog g Evporaikig Emrtpomig, Baivtic Ntounpopoxic.

Onag éypoye ot ovvéred, ota endpeva pripata nepriappaveror n TposTolpocio TG TPATNGS aSlordynoNg Kot
N a&lomoinoen TS EVPOTOUTKIGS YPNNOTOOOTNONG.

Nopitepa onuepa, TV £YKPIGH] TOV Y10 TNV EKTOUIELON] TG 006NS TOV 2 OIGEKATORPVPIOV £0MGE NE
avokoiveol] Tov To AX 1ov Evponaikov Mnyoviepot X1a0epotnTos. TOpQmve pe TNV avoKoiveon, avti 1)
amOPUOoT EPYETUL OE OGUVEYEWD TS VAOTOINGNG omd TNV €AMVIKI] KUBEpVNen TOV 7POTOV TUKETOL
TPOUTALTOOUEVOV.

H sxrapicven mov eykpidnke onpepa, ovveyilel n avakoivoon, 0o ypnoiporonei kuping yia v egoanpétnon
APE0VS, KOOMOG KAl Y10, TOV COPYTPIGHO OQPEIAMY KL T1] GUYYPNUOTOOOTNGN Y@V TOV YPNRATOOOTOVVTUL 0.TTO
10, EVPOTATKA SropOpwTIKA TOpEiD.

«H am6@acn avti Tng ektapisvong amwd Tov ESM avravakid tnv tpooiimen g EAANVIKNAS KuPBépynong oto
TPOYPOUND, 1 OTOi0 EQPAPNOGE po €KTEVY] AloTa petoppuOpicemv. Avtil N Aicta meprhapPaver Poaocikég
RETUPPLONICELS TOV YPNUATOTIGTOTIKOD TOUEN TOV EIVOL CNUAVTIKES Y0 TNV VA0 e£EMEN avaKEPOAULOTTOINGT)
TOV TPpanelOV», 0NAOGE 0 HLOIKNTAS TOV gvpaTapeiov, Kidovg PEYKAMVYK. «AV 1] €QappoY] TOV TPOYPAUNATOS
mapapeivel woyvpn, eipon TETEICPEVOS 6TL 01 HETUPPLOMOTIKEG TPOSTAOELES TOV ELANVIKOD AoV Oa emTpéyouv
va Yivel 0pati] TP6000g TPOS TNV KOTEVOVVEN Hog VY00GS avakapyno», KotéAnée o idrog.




