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Owkovouika - Etoupika Néa

Mépker: H EALGO0 oTélvel TAEOV OETIKG UNVOROTO .... Zopopdc: Ag 0éhovpe TPiTo TOKETO....

«H EXAado diver OeTikd pnvopata, cvvropo Oa vrapéer Betikn avantoén» onilmwoe n Avykeho Mépkeh otnyv
Kowi1] ovvévrevén Tovmov perd tnv ovvavinon pe tov Avraovy Xopopd. Xto wAgicla TG ovvévreving, 1
vepRavida Kaykerlaprog ofnimee 6TL otnpilel v EALGO0 ko og dpepéc emimedo. Amwd v whevpd Tov o A.
Yopopds oNAwoe 0TL «1 YOPE TETVYE OVOKOAOVG O6TOYOVS 68 MIKPOTEPO OwdoTnue an' 6TL mpoPremodTovy.
«Iletoyope mpotoyevés migovaopa to 2013 £va ypovo vopitepa, péca 6TOVG OTOYOVS KOl TAVM 070 TOVG
GTOYOVS» VTTOYPAUMGE 0 K. Lapapds, eve avapipinke kar oty ££0d0 g EALGdAC oTIc d1e0veic ayopéc, 1) omoia
«mpayporomomOnke oVo0 ypovie vopitepa oan' 6L mpoéfreme To mpoypappa». Ocov agopd oTnv
avoke@aroromoion Tov Tpaneldv o K. Zapapdg eTeoUAVE 0TI TPAYRATOTOMONKE NE EMTUYIN «TPOGEAKVOVTOG

paicta 10 oo copd oe WOTIKA Keparama». O ghinvog TpwBvmovpyds dwufePainos 6T n EArada to 3o
Tpipnvo tov 2014 avopéveron va ocier OeTikd mpoéonpo oto AEIL evd avapépOnke ko otnv peioon g
avepyiog, av ko 0mog mapadsyOnke egaxorovdsel vo PpiokeTtor axkopn ce vynhd m0606TA. «AVAGES Y10 VO
Kavovpe Tig petappulpiceic ko ogv amorteitanr véo makéto for0siacy.

YIIOIK: H tpowko Qa £p0el oty dpa tng

ATOVTOVTOS OTIS TTANpoQopies Yo avaforn Tng agtoroynong g Tpédkeg vyniofadpa kofepvntikd oteléyn
eEnyovv 6TL N emoTpoPr] TNV £pyouevn gfdopadsa oty Adva eivor avoykaioc Yo vo oprotikomown0si to
npocyioro Tov Mpovmoroyiopov g 6mg Oxtoppiov. To vrovpyeio OkovopiK@Y £KAELGE NE AVIKOIVOGT] TOV TO
0épa: «Ava@opikd pe dnpocievpoTe Tov Kavouv Adyo Yo kaBvotépnon g élevong g TPoKag oty Adnva
KaTomy vaofoi)g atipotos NG EAMNVIKIG KuBépvnong, emonpoiveror O6TL O0EV OVTOTOKPivOvTOl O©TNV
TPUYUOTIKOTTON.




2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947

KAPAMANQ® Fax: +30 210 3314355

O potdosic Tng Opadec Apdong yio TNy EAANVIKY 01KOVouia

E&akolov0si va ivar vaicOntn N KOTAOTEOG) 6TV EAANVIKI] OIKOVORiQ PE TN YPNNOTOOOTION VU TAPUNEVEL TO
voouepo £va mPoPrnpa, O6TMS TPOKVTTEL amd TNV Kowi £k0gon g Opadog Apaong pe T ovvepyasio TV
I'XEBEE, EXEE, XETE ku Kevrpui] 'Evoon Empeinmpiov. O emke@aiig g Opadag Apdong vroypappos
OTI|V oA TOV, GIUEPE GE CYETIKN €kONA®ON, 0Tl 1] £kOegon meprhapPaver 50 cvotdoeis mov Ba émpene va
egvtayBov oto emyEpnuoTikd TPOYpopupo TS KuBépvnong ek Tov omoiwv ov 12 yapaktnpilovral Wroitepa
eneiyovoeg «koBAg eEaxorovlel va givan gvaicOntn N katdotacn». O X. Payevpray gime 6tL n npéoPacn oe
RETPO XPNRATOOGTIONG KOL 01 cVUVONKES YpNRATOddTNONG givor OEpaTa Ta omoia cvinTtd Tave amxd dvo ypovia,
«OALG dVOTVYMG O cUVONKES Tapapévouy OVoKoAES». 'Exovv pewwbei kata 50% o d0vel000ToES KOl TO
emTOKL0 TApapévovy VYNAG Kol pdicta givor Ta vWnrhoTEPO 0té omrovonmTote arliov 6ty EE Kol ov arartiiceig
napoys ao@urel®v givar tepdoties Yo Tic MuE». O idwog onpeiooe 6t1 modd peydin ovpPori] ywo T véa
TPOYPUNROATIKT TEPTI0O0 pmopel va £xovv 1o SwudpwTiKa Tapeia 6to Oépa TG YPNROTOdOTNONGS. YTOYPANMIGE,
emiong, 0TL eival amapaiTNTOS 0 SWTOVPYIKOS GUVTOVIGNOS NE TNV KaB0O1YNoY TOV EMKEPUAS TNS UPROdLOG
emrpomig Yo Tig MpE g EE. EEdllov, 0 vrovpyos Avamtvéng N. Aévowag vroypdppice 6Tl 10 LVITAPYOV
ROVTELD TNG EAMVIKIG OLKOVORIOG OEV €lval SLaTPNOLLO Kot 6TL 1] YOPa YPELALETOL TEPLOCOTEPES EMLYELPTOELS
Kal 0yl TEPLOCOTEPOVS ONUOGLOVG VTAAIMA0VS aAAE tKaVOTEPO dNpdoio Topéa. O vrovpyds YveooTonoinoe eniong

o611 TPV TO TELOG TOV £TOVG O £xEL AALAEEL TO TTOYEVTIKO OIKAL0 Y10 EMVYELPIOELS KOL LOLDTEG.

Ipoedpoc EYK: To 2022 n Kvnpog 0o pmopovoe vao eEaydyer vypomompuévo QUoIké aéplo 6Ty
Evponn

H Kvnpog 0o propovss vo Eekivijost va, e€aydyel vypomompévo uoiké aépro otnv Evpann to 2022, onlowoe 1
Mpéedpog ™ Etanpeiog YopoyovavOpakmv Korpov (EYK) Tovria Ovovgpiov og cuvivievEl] Tovg 6T0 pOGIKO
npoxtopeio ewnocwv Itap-Tas. «Eivar onpuaviikd ywo gpuds vo apyicovps TNV EUmTOPIKn] EKPETAAAEvoN TOV
omo0ENATOV POS EVIOG KATOLOV OPKETA GTEVAV YPOVOSLXYPOupdTOv. Agppdavovrog vréyn T onuepiviy
KOTAGTOG, EKTIHOVNE OTL propovpe va apyicovpe T eEaymyés vypomompuévoy QUGIKoD agpiov To 2022y,
avEQEpE.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anebei amd mnyés mov Bewpodvion a&tomiotes onpedveror 0Tt dev mapgyetal Kapio eyyomon,
pn/t M cronpy, v v okpifeta, TAnpoda 1 eykupdtnTa 10U Ot TANPOPOPIEG TOL TAPEXOVTIAL GTO TAPOV SEV GLVIGTOVV TPATACT] Y10, AyopPd,
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UBS: Zntd motonomtikd QOPOoA0YIKNS VOunoTnToeC Yo Kotadfoeg

H peyorvtepn erfetikn tpanela, UBS, £xe1 {nTjoel amd Tovg TELATES TG TOV KUTOLKOUV GE EVPMTUIKES Y OPES
ko £qovv tpamelik] oxéon otnv EAPetio va TG TPOoGKOpNicoVV TIGTOTOMTIKG Y10 TN QOPOLOYIKT VOuIPNOTNTO,
NG TEPLOVOINGS TOV LU TNPOVY GTNV TPATECH, AvVaPEPEL dONpocicvpa Tov TpakTopeiov Bloomberg. O emkepaing
g d1evuvong owayeipiong trovtov g UBS I'pyk Toéhtvep, 01NAmoe Tpoo@ata OTL 0L TEPLOCOTEPOL UTTO TOVG
neldTeg TG, ekTOS TG ITahiog kot g EALGdaC, Oa To £xovv pdalel £m¢ T0 TELOS TOV £TOVG, CUULPMOVA UE TNV
elpetikn owovopikn epnpepida Finanz und Wirtschaft. To Bloomberg avagéper 611 1 UBS avriperonilea
okaoTikés Owwéels amd ™ Foddio kol GAAES EVPOTUIKES YOPES YO «EEMAVPO» YPNURATOS KOl HIEVKOLLVON
POPOINAPVYIG TELATAV TNC.

Egeteio oto IMapior emkvpowoe y0eg dikaoTiky and@acn 1ov loviiov, cdugmve pe v omoia 1 eAfeTikn
TpareCao mpémel vo Katabéoel To 066 TV 1,1 d16. VPO MG £YYUNGT £VAVTL TNG TOWVIG OV EVOE Onéves Ba TG
emPin0ei yio Tnv kKaTnyopio Tov «EETAONATOS YPNOTOG.

«H UBS givan oAd amoyontevpuévn amé v amé6@acn», avéeepe N Tpdnelo 6 avaxkoivoon g, tpocdiTovrag 611
0o gpecifpdirer TV andé@aon ko 6TL 0o avTipeTOTicEL TNV £pEVVa. TNV 0voKoiveet] TG, 1 UBS vrofadpoe tnv
épeova. ¢ pio «eEUIPETIKG TOMTIKOTOUNUEVT] OLUOIKUGIO» 7OV OEV OKOAOVLOEL «OTOLYELDOES TTVYEG TOV
owkaiov». ['drror avaxprtég {tnoav v Kataforn g eyyomong amé v ehpetikn tpdmelo petd ™ ovokomi
Tov [ovAo TV drefovievocmv Yo TNV enitevEn evog drakavovicpov, kedmg n UBS apviidnke va mopadeybei v
gVoY1] TGS, CORPMVO pE 000 TNYES TOL £X0VV YVEOGT TOV OEpaToc.

O I'adrhrog Ipdéedpog, @paveovd OLAVT, £xeL AVENGEL TIC TPOSTADELES Y10 TNV KATATOAEUNON TNS POPOLOYIKIG
amaTng émerto amé TNV VAOYPEMOT OE MAPAITI|ON TOL TPAONV vovpyoy Tov Zepop Kaovlak, yia pvotikéd
royapraopod wov gixe otnv EAPetia. H vr60gon tng UBS ypnoyevel ko og évavopo, piog o avotnpns YoAMKG
TPOcEYYIONS KOTA TNG Qoporoyikng amdrtne. H yorlkn kofépvnon mpoPrémer 6Tv ov mpoomdBeiéc g Oa
amoQEPOVY GYEOGV 2 O16. EVPD 68 TANPOUES POPOV KOl TPOSTILOV OO TOVS POPOPVYHADES PETOS, YMPIS va
voroyiletalr 610 71060 0vVTO TO TPoOSsTIHO otV UBS, diwoe 0Elopatovyovg Tov YOAMKOD vLTOVPYEiOL
OwKovouUIKAV.

H UBS nMjpomoe nepimov 300 ekat. evpd oto YepRoviko kpationo tng Béperwag Pyvaviag- Beotgariog gétog yia
va orevlemioel pia £pguva Tov Yo To av fonBovcs ToVS TELATES TS VO POPOSLAPEDYOVV, EVA UVTIUETMOTILEL Kot
ailn épevva amé T Apyég oto Mavydin. To Bérywo oweldyer emiong épevva katd g UBS pe v vroyio tov
EEMAONOTOS YPTLATOS KOL OPYAVOUEVOD EYKANOTOC.
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H wpoynotikni owkovoukn katdaotoon the Tovpkiag

Mévo dvo otovg 6éka Tovpkovg pumépecay vo. KAvouv otakonég pog foopddags, o £vag otovg 6vo Tovpkovg dgv
givar og 0fon va avripetomiosr éktokto ££000 kor To Tpio TETOPTA TOL TWANOULOPHOV @OULVATOUY Vv
OVTIKATOOTI|G0VY POapuéva Emumha Kol oraopéva €101 OIKLOKNG YpoNs. AVTd givar pEPIKA amd To GTOL(ELD TG
OLKOVOMIKIG KOTAGTAONS TOV TANOUGHOD Kol TOV cuvOnkav dwfioong tov mov katédeilEe épevve Yo v
0lKOVOUIKT] KoTdotaon Tov Tovpkov kol Tov ocvvOnkodv dwfimong Tovg v omoia evijpyncee to 2013 To
Tovpkiké X1atioTiké IveTiTovTo Kot £0m0e 61N dNpocLOTNTA TNV ALVTEPQ.

Ta otoyyeio papTopodv 6TL N TPAYROTIKY OKOVOUIKY] KatdoTtaon tns Tovpkiog aréyer amd Tnv oporomwotuévn
gikova mov mapovoraler 1 Aykvpa. Eival opog avapgiepitntny n evronmowokn PBeitioon ané to 2001 og
onfuepa, onraor] ota ypévia g dwkvBépvnong Epvroyav. To m06006T6 TV TAOVGI®OV 00ENONKE évTeka popég
0Ard yevikd To AEII oyed0v tpithocidotnke éktote. LOpNQ@VO pe TV £pgova to 15% tov mAnuopov el kdTtm
and 1o Opro g PTOYEWwS Ko éva akoun mocootd 13% (e o¢ kataoTaon «pévipng avéyswog» (to 2012 frav
16%). To 40% mnepimov dMrwoe 6T £xer mpofinporto pe TNV Katowkio tov (Tpéxer M oTéyn, VYPAGio. GTOVGS
T0i0VG, Yoroopéve mapadvpéeuriia kol EOappéve TATONOTAE) KOl Ogv €YEL TNV OLKOVOUIKI] (VEGY VO TO
avripetonioel. Téooepa ota 0éka omitia dgv £xovv BEppaven Tov YEUOVE KOl 0L 0v0 6TOVG TPELS Tovpkoug
TANPAVOVY YPEOLDOLO. KOl O0GELS Y10 OGVELD KaTokiog Tov Ehafav and TpdreCa. Ilapdiinia dpmg o £vag 6ToVg
névie Tovpkovg (mocootd 20% tov winduopoed) civan 7.7 popéc mhovordtepos amd to 20% tov Todpkwv mov
Covv KaT® amd TO Hpro TNG PTOYELNC. To nicd oyedov (48.3%) ercédnpa Tov Todpkwv poépyeTon amd piedo Ko
10 ¢vo wépmto (19.6%) amdé ovvraln kov dila Pondnpate. Mdévo 10 éve méumto (19.6%) mpoépyeTton omod
emyeipnosic. O évag otovg 6vo Tovpkovg dev NTav og BEon to 2013 va TANPAOGEL TO €VOIKLO 1] TO YPEOADOLO
0GvEL0 Y10 TNV KATOWKIN TOV, Vo £YEL OEPRaVeT] TO YELAOVA, VO TPOEL KPEOS £6TO pid opd TV €fdopdda ovte
&Y€l TAUVTIPLO POVY®V KATT. YTapyel opmg o edticoon-10 2012 1o 1060616 TV TOoOpK®V TOV dEV HTOPOVGAY
va avtamokplovv og avtd to ££00a 1Tav Kotd 10% peyorvtepo. Tavtéypova opwg avéOnke 10 «yarion
OVAESH GTOVS TAOVGIOVS KUl 0T necoaotTiki] Taén. H £pevva £6a1e kol 10 peydro owkovopiké ydopa avapesoa
oTIC YEOYPUQIKES TeEPLoyég TS Tovpkiag. To gvpoOTOEIKG TUNHO TNG KO 1] SVTIKI TEPLOYN] EIVUL CNUOVTIKG TTLO
TAOVGLES OTTO TIS OVOTOMKES KOl TIS VOTIOUVUTOMKES TEPLOYES TG OTTOV TO TOGOGTO PTMOYELNGS EIVAL EVTVTOGLOKO.




