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Owxovouika - Etoupika Néa

«O%vyovo» 3,2 810. oIV owkovouia 1o 2021 ano 10 Taueio Avakappng

Y& ay®va, OpOUoY Y0 TNV KATAPTION TOV GYE0I0V TNG YDPOS Tov 0o a@opd TN xprion TOV 32 SIGEKATOUPVPIMV
EVPO OV TNG UvTIoTOLYoVV antd To Evponaiké Tapeio Avakapyng éxel eioéABel 1 kuBépvnon Tpokelpévoy va
PEPEL GTNV OIKOVONIo. TO VOPITEPO SLVATOV KEPAAULD TOV, KATE péoov 6po, avTioToL ovy oto 2,5-3% tov AEII
£TNOIMG Y10 Ta Emopeva €61 £T1).

Xopic Tiporiéyia
Ornag avagéper n Kadnpepviy, 6pog n apyn evapéverar va givar 006KoAn ka0ag yia 1o 2021 dev pofréneTan
ektapicoon nave ané to 10% T0V GUVOMKOD 700V, ONANSY TG TpokaTafor)g mov &xer cvppmvnOsi. Eva
pdriov evOappuvTIKO YopaKTNPLoTIKO Tov Tapgiov Avakapyng ivol TMS 1 0T0dECHEVOT TOPOV CVVOPTATAL NE
™ cvpPacionoinon £pywv mov 0o vtayBovv 6To TPOYPUNP KoL YL pE TIHOAOYLY 0TS 6VVIIOMS YIvETOL pE TIG
EVPOTUTKES YPNURATOOOTHGELS. AMLG aKOpa Kol ovTi) | ovpfaclomoincn £pymv, mov akope Ppickovror oTo
UPYLKO OTAOL0 TOV GYEOLUOUOD TOVGS, NEGA O £VO, TOGO GUVTONO YPOVIKO dtdcTnpa oty EALGOa amrotelel peydin
apoxkinon. Ko avtdé o6 wpoPrénetor mog to 70% tov néopov mov dikaovtor  EALGda 0a npéner va &xovv
dosopevlei (ko emopévog ovpPactomomnOsi) péypr ta TéEAn Tov 2022. Avtd &nyei oty «K» avoTtoTtog
KuPepvnTikog a&lopotovyog pe emrehky 0éon oty opado epyaciog mov 0o TPEEEL TO €AANVIKO oKELOG TOL
Tapegiov Avaxkopyng, TpocBitovros Tmg 10 TPocyioo Oa katatedel @g TiIg 15 OkTWPpiov Ko TO TEMKO GYEOL0
Katd To mp®dTo TETPpAUnvo Ttov 2021. Ko o kdOe mepintmon vopitepo and 11 30 Ampiriov mov sivar m
npoBsopio v omoia £xer 0écel  Evporaiki Emirpomi) Yo v vrofoin Tov e0vik®v oyediomv.

H iow nynq e&nyel mog o oyedraopdg tov Tapeciov alrhd ko T kvPépynong npoPrémel 6vo Pacikovg GEoveg
OPAaCEMV 6E VO SLUPOPETIKA ETITEOA: TOV TPAGIVO KOl TOV YN QLoko toidva. Kot ow tapeppacels ¢’ avtd tTa 6vo
pétomo 0a yivouv 1060 pe exEvovoElg 000 ko pe petappuvdpicsic. Etol mpotoyovietiké poro oty aStomoinon
TOV KOVOVLI®V a0TéV £100v vTe @akTo To vovpyeio Mepifdirovrog ko Evépyerag kat 1o vmovpysio ¥nowokig
Awkvpépvnonc. Ac@ormg Kol dAla vrovpyeia 6mtwg 1o vrovpyeio Modeiog 0o weprhafovv eriong dpdosig Tovg,
«Oho OpmG TPETEL VO, 6YEOLAGTOVV TOLD EVGTOYU KUl TPOGEKTIKA KUOADS vdpyel dvvaTéHTNTA AVaOEDPNONG TOV
€0vikov oyediov pévov pia eopad, petd éva ypovo kol 1dkoTEP TO 2022, K £TOL dEV VILAPYOVY TEPODOPLO VIO
TPOYEPOTNTES KUl AGTOYIES?, VITOYpaupiletl 0 (010G aELOpaTOVY0G.
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Ka0s €& pijveg

H npoxatapoirr] ané ta 32 de. sivar 6nmg wpoavaeépOnke 10% kar 0o extopievdei evrog Tov 2021, evd ot
emdpeveg exromevoels 0a yivovrar kale € pveg ko pe Paon Tig cvpPfdoeis mov Ba £xovv Kieicer. Agv Ba
ypevaletor onradn m vaoPoirn Tiporloyimv orokApwong épywv. Ko avtd mpokepévov va emomevclei n
amoppopnon Tov tépav. llpofrénerar dpwg Tms B VTAPYOVY CVYKEKPLPEVOL 6TOYOL KAl Y povodLaypdppaTo Yo
NV VAOTOINGY TOV oYediov, ov omoior Pefaicg 0o mpémer va Tnpodvror gvAafikd Oedopévig KoL TNG
TEPLOPIOUEVIIS OVVATOTNTOS avafe®pnong. Xuvoikd To 30% TOVAAYLOTOV TOV TOPOV TPEREL VO, APOpd TO
Aegyopevo Ilpaoivo Tapeio. Emiong, emonpaivetolr mog 10 €v AOy® KOvoUOAo, v poopilovtar Yo «Epyo pe
PTETA», OTOS YOPUKTNPLOTIKE AVAPEPETAL, GOV AVTE TTOV £YEL cvvnOicel ) yOpo.

oY 6a xaTevOVVOOLY

«A@opovV £va TOAD pHeYAAO TOGOGTO KOL GE NTLEG ETEVOVGELS KL OpAcels 0TS KaTapTion gpyalopévov mov Oa
TPETEL VA OTPAPOVV GE OLAPOPETIKY] OTAGYOAN O NETE TV EQUPLOY], VIO TAPAIELYNO, TS ATOALYVITOTOINON|GC.
'H og xivntpa Yo TNV peyéfuven 1ov EMViKOv emyeipioemv péco cvyymvevoemv. 'H og kivntpa yio tnv
petafacn oe KeQPUAMLOTOMTIKO 00QUAMGTIKO cvotnue. 'H otnv ovantuén emayyEAROTIKOV GYOAMDV YL
CUYKEKPLUEVES OEELOTNTES TNG VEOG Owkovopiog mov Oa avamtvyBei». Oha avta PePaicng oev amotelovv mTapd
KATo1eg GKEYELS KOl VITAPYOVY TOALA AKOPA 7TOV GVUTI] TN OTLYHY] TPOTEIVOVTAL 1] TV aivouy 110N emelepyaciog
ol TS aPUOOLEG ONADES EPYNOIOS TV VTOVPYEIMV OAAG KOl TO OlKovoko emitedeio g kuPépvnong. To
npoypoppo ekteiveTol £0¢ To 2023 aAlhd o1 EKTOMEVGES NTOPOVY Vo Yivovtal £mg kot to 2026. Emopévag, av
owpedovv 1o 32 disekatoppvpra pe ta £€L ypovia 6Ta omoio. dSVvavTol vo eKTApEVOov, TpokvmTEL KOT
gktipnon o pécog 6pog g evioyvong tov AEII katd 2,5 pe 3 mocootinieg povades eTnoing.

Ta mood 0a yopnyovvral Mg €l T0 TAEIGTOV 6TOVG OLKOLOVYOVS HECH TV VTOVPYEIMY, EENYOVV oL id1eg TYEG,
oV enAVOLAPPAvOUY OOPKAS TMS VIAPYEL OKOPO TOAM] O0VAELd Tov mPEmEL Vo Yivel 0AAG Ko OGS 1)
npoordfeio. avt) PpickeTan 10N og e€EMEN. Opmg oAl dovierd pével va yiver ko og emimedo Evpomaikig
Emrponnc, kabag n oyxetikn dopn) wov Oa dwoyeipiotei To Topgio Avakapyng axopa dev €l ocvp@vnOsi.
Ov1e 10 povtéro pe to omoio 1 dopn) avty Ba cvvepydletan pe TG appiodleg eOvikég emrponés. Onmg eEnyodv
a6 v KoBépvnon, 1 EALGOa €xel 6710 pétOmo avtd TpoPddiopa KeOMOS N ERTEPIN KO 1] TEYVOYVOGIA TOV
&rovv amoktnOei KoTG TNV TEAEVLTOIO OEKOETIO KOL TN OlO)EipLon TOV UELOAOYNGEWY TAOV PUVIHOVIOV €ival
TOAVTIUN).

Y éva ypovo

[Méoco ypiyopa 6powg 0o pmopodv va kKiviBovv ov véeg gvpomaikés oopés mov Ba ovykpotnOovv, otOv
oVpPOVN00VV; AVTO KL GAAO TOPERPEPT] EPOTINOTA KAVOVY TOAAOVG VO OTEVOLY TS B0 yperactel oty
KOADTEP] TOV TEPWMTOGE®V £vOS YPOVOS OO GNUEPE £MC OTOV KOTOOTOUV OUVATES Ol TTPATES MEYALES
EKTOEVOELS. «Xg KGOg mepinTmon 1 mpocndOsia fjtav, givar kon 0o wapapeivel va £pBovv Kal va provv 660 10
OUVaTOV YPNYOPOTEP AEPTA GTNV TPOYIOTLKY] OLKOVORIOY, TOVICovY amé TV Kufépvnon.

IInyn: KaOnpepivi
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Fitch: YnofaOmoe oe apvntuiko 1o outlook tng Tovpkiag

Ye apvnTikdé amé otabepd avabedpnoe to outlook ™G Tovpkiog o oikog a&ordoynong Fitch Ratings,
JITIOAOY®VTOS TNV aé@acn avTi) Aappavovrag vaoyn nopdyovres 0mmg 1 e£AVTANGY TOV GUVOALLYNLATIKAOV
amofepdrov ko n Erhewyn aELOTGTIOS TG VOUIGROTIKIG TOATIKIG, TAPAYOVTES 0L 0TTOI0L £YOVV (ETLOEIVACEL
TOVG KIVOUVOLG EEMTEPIKNG YPNILATOOOTNCNS».

O oikoc emPepfoainoe v motoinmTiky wovotnte s Tovpkiog og «BB-», 3 BaBpides yopunrotepo amd To
EMEVOVTIKT] OLafdOmon, Tapapévovrag 6to idro emimedo pe ™ Bpaliria, Tnv lopdavia kar Tnv Appuevia.
Inper@dveron 6t 1) vrofadpion EpyeTan Aiyeg poMg Mpeg petd v avakoivoer Tov Tovpkov mpoidpov Perlén
Tayin Epvroyav ywo. avakdioyn Kortaopdtov 320 o1o. Kofikav Toveav guoikov agpiov oty Mavpn Odrlacoa.
«Ympéav peydreg vopopatikés wopepfaceig yio tn otimEn TS TOVPKIKNG MPug», ava@EépeL 0 0iKog TNV
agrordynon tov. «Ov mapepPaocerg avtég £xovv vrofadpuicer v a&lomoTiO TS VOUIGRATIKIG TOMTIKNG TS
KEVTPIKN G TPAne gy, CUPTANPOVEL

21NV 0VOKoiv®o1] TOV pHaileTa 0 oikog Tovilel 0Tt pio peimon TV emTokimv givol avaykaio yio TNV aAlayn Tov
outlook.

H xevrpua) tpanela g Tovpkiag éxerl eEavtinosl 10 cuvairhaypoTikd arodipate yio va TepLopicel TV TTOON
™G AMpog, eV e@dppoce péTpa 0mmg pe v aBpdéa owyétevon miotwong ot ayopd. Eniong, dwutnpei ta
EMTOKLO 0€ EMIMEDO KAT® amd Tov TAN0popd, avii va ocvo@ilel ™) pevotdTNTe, oTNPiOpuEvn 6 MydTepo
ovpPatikég ped@odovg Yo TV aHENGN TOV K6GTOVG SAVEIGHODV.

H owovopia tov 750 6. dorapicov avopévetol va ocvppikvelel kokd 4% @&tog, cOp@@va pe £PEVVA TOV
Bloomberg mov onpociedOnke Tov TEPAGUEVO VA PE TN GUURETOYN 23 0LKOVOUOLOY®V.

Yg ék0eon mov kvkho@opinoe Tov lovio, o oikog Fitch avépepe emiong 0TL N peimon TOV CLVEALAYRATIKAOV
omo0ENATIKAOV TPOKUAEL TPLYHOVS 0TV OEL0TIGTIO TG VOULGPOTIKIG TOMTIKNG, EVA TO OPVITIKE TPOYRATIKG
EMTOKLO EVTEIVOVY TOVG KIVOUVOVGS Y10 TEPUNLTEPM EEMTEPIKEG TIEGELS,

Spiegel: «<Epvioyav evavtiov OAwv»

To meprodikd Spiegel apiep®dvel oty évtumn £k00G1 TOV NOKPOGKEALEGTATO GpOpO Yo TNV KOTAGTAGT OTNV
avatoilki Mecdyero ko onuetavel Tog «o Tovpkog Ipdedpog BEher va yopacel véa cvvopa 61 MecoYE0 Kot
olaKivovvevel évav moiepo pe tnqv EALdoa». To onpocicvopo mov vmoypdeer o Mol ipimav Ilomr Egkivaer
avopépovtag 6t 10 2006 ftav o Togp T'kopvrevil, 0 EMKEPOIMS GYEOLAGHOD TOV TOVPKIKOD VOVTIKOD 7TOV
APAOTOS £Kave Loyo Yo To ooypno Tt «oraliog MMatpidacy. 'Eva doype mov mpoéPrene tnv arhayn toV
ouvopov vrtép ™ Tovpkiog aképa ko pe Ta 6wha. Tote opme n Tovpkia emBvpovos axodpa va yiver péhog Tng
EE x1 £161 «0 Epvtoydv dgv yperaloTay TOTOVG 60V KUl GVTOVY.

YovEYELl.. ..
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X1 ovvéyeln opms to apBpo eEnyei ywati ofjpepa o Epvroydv emavépyeror oe avtéd to d6ypa: «O Epvroyav
oko0lov0el To d6ypa Tov «Mavi Vatan» 1660 efurtiog evog vaepPfoikov £YMIGHOD 660 KOl AOY® ECOTEPIKOV
moMTIKAV voloyiop®v. O Tovpkog Ilpdedpog arcOaveTOL OTL TOV AYVOOUV OTNV EKUETALAEVOT] TOV TPATOV
vA@v ot Meodyero... H avrimapadeon otn Mecdyero npoopépel otov Epvroydv pa kelodeyovpevn gokaipio
VO TOPOKARYEL TIS £0MOMTIKES Ovokories. H owkovopio Ppickerar €0 kor ypévia oe Kpion, 1 omoia
emOEVOONKe AMOY® TG Tavonpiog Tov kopwvoiov. H Lipa Bpicketor pe wootipio oyeoov 9:1 o€ cVYKpLoT pE 1O
EVPA 6€ 16TOPIKO Yopnro 6hmv Tev enoyd@v. Ta vovpepa oTig dnpookomioelg Yo Tov Epvroyav givon emiong
oL Goympo, 6neg owavia tpv oty Onteia Tov. Pofdrar wmg dev Ba eravekreyel oTIC TPOEIPIKES EKAOYES TOV
2023».

Kot to Spiegel ovveyiler pe ™ otdon g Evponne: «Yndpyer swwpovie otnv Evponn o 10 nog tpénet va
xewproTel Tov 610 ko mo emBeTikd ko anpéprento Tovpko IIpoedpo. Erdika o IIpoedpog g I'ariiioag Makpov
vrootnpilel po okAnpn otdon... X10 Bepolrivo vmdpyer peydin avnovyio 6tT1 | kKatdotaon 0o Ee@uyer EKTOG
eléyyov ot Meodyero akopa kv av opeiretar og atoynpoe. O Epvroyav £xel 1161 katastoel 6a@ég 611 dgv Oa
o oEL avamdvIn Ty o eTifecn evavtiov Tov TOVPKIKOD PEVVNTIKOD okaPovs. Kot atnv EALGS o1 eOviKioTES
mélovv tov HpwBvmovpyd Kvpidko MnT160TAKN 6€ KOpio TEPITTMOGN VO UV EVOMOCEL 0TI dlapdyn pe TNV
Tovpkio. Kaveig ogv 0&rel évomrin cvykpovon petald Tov etaipov Tov NATO EAlddog kar Tovpkiag, ava@éper
70 yeppoviké vmovpyeio EEwtepikav. Qotéco péocw tov apopaiov egomopov peyolovel kabe pépa o
Kivouvog ToAépov 6TV avatoilky Mecoyeion.

Ta 1epdoTio KorTdopaTe PLOKOD aepiov ot Mavpn Odlocoa

2115 avokowvooelg Tov Tovpkov Ilpoédpov Tayin Epvroydy Yo 10 TEpEoTIO KOITAGHATE PUOIKOD CEPIOV TOV
avOKAAOYE TO TOVPKIKG gpeuvnTiKG okapog Patiy oty Mavpn Odarlacca avapépetar 1 TAZ tov Bepolrivov. H
gonuepidn oyxohdler: «Eav to gopipote empeforwbdodv mpaypotikd oe avtd To £Vpog, TOHTE MNPOav TNV
KOTAAMAN otiypn Yo tov kKhoviopévo Ilpdoedpo. Ocov apopd v €£0puén mpatov viAdv otn Meooyelo, o
Epvtoyav &ger évav peydio cuvasmiopnd GAA®V YEITOVIKAV YOPAOV EVOVTIOV TOV. Qa TEPAGEL TOAS KULPOS
npotov emtevyBodv cvykekpipéva amotehéopnorto o ekeivn v weproy. O Epvroyav ypeidletran topo po
gmroyio, emed 1 TOVPKIKN owkovopio Ppicketon oto TPOOvVPa TG KaTaAppevons ko N afio TNG TOVPKIKIG
Alpag évavTt Tov d0Aapiov Kol TOV EVPD VTOYMPEL ATEANTIKA. Ol EIKUGIES KUl PLOVO GYETIKA UE TO KOITAGNOTO
QVoKoV agpiov otn Mavpn Odrooca Tpokdrieoav TNV adEnon g TIUNS NS Alpog Yo TpayTn Gopd pnetd and
efoopdoscy.

O poérog ¢ I'orhiog oty Meadyero

H Welt 6g ap0po tg pe tov titho «Mayn ot MeooYE10» EMKEVIPOVETUL TEPLEGOTEPO G6TO pOAo Tng [arriog
ko ypager: «H Tarhia £xgr povo évav 616y0, T0ViCovv o1 avpfoviror Tov [Ipoédpov Makpov: va Eekabapicer Tig
eCopeTikd mepimhokeg oyécelg otnv mepwoyr]). Ilpokertar Ayotepo Yo 10 Quolké aépro. Ta kortaopota
Bpiockovror kdTt® amd Tov oo, dev VAP OVY AYOYOL YLK TV HETAPOPE KO 1| ERTOPIKY] EKpeTAAAEVGT propel
va pnv gival kaB6iov kepdo@iopa. Ilpokertol TEPLOGOHTEPO YO TO TOLOG £YEL TO TPOGTAYNO GTV OVUTOALKY]
Meodyero — ko TG avTIopd Kaveig oTic veoolopavikés @rhodotisg Tov Epvroyav. Aképa ki av o1 YOAMKES
uKktéS Bpickovrar 6t Aven, o I'airor awcOavovran 6t exnpealovral amd Tovg Tovpkovg. H Mecdysrog givan
MO KOVTA 6TIS OKTES TOVG amé avtég TG Baitkilc. Ta amoBépata @uoikov agpiov £ival T0 KADGIHO GVTHS TS
ovykpovone. Kat o eOvikiopog to oriptor.
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IIpo tpotepAOTNTA KAt avTnv v eSopada va un yabovve ot
ompierg ong 630 — 640 povadeg ...




