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A7l axtiveg mEPVOUV TO owkovokd peyédn tne AEH o tpamelec
Me yoyparpio Tapakorovdovv o Tpdreleg Tig e€ehiéers otn AEH, petd v npotn Kadnovyootiky €xagn mov
giyav péom TNAEOIAoKEYNGS HE TIS 0OIKOVOMIKES Vvpecies T Emyeipnong ko v avapovi) tng ouvavinong mwov
épovv mpoypoppaticer pe TN Ow0iIKNGN TG E£TOlpEiag Yo TNV Emépevn efdopdda, yopis akopun va Eyxe
oproTikomro0ei  axpific muepounvia. To onpocicvopo ™g «K» v mepaopévny Tpitn 7w ta apvnTikd
OTMOTELEGIOTO TOV TPATOV TPLUIVOV TOV £TOVS KOL TIS UVIOVYIES TOV €EEQPPAOCAV Ol OLKOVOUIKES VITNPEGIES TNG
AEH 7pog TN 010ikn61) GYETIKE PE TIS TOUPEVEPYELES OTLS OUVELUKEG GVUPACELS KAl T1) SUVATOTNTA GUVENLONG TNG
opaig Aertovpyiog g Emyeipnong, xiwvnromoinee tig tpameles, ov omoieg a@ov ovvopiincav petagd Tovg
{Noayv ot cvvéyera evuépmon ané tny idwe T AEH.
v TAedtdokeyn wov npaypatorou|dnke to Ppadv g IEpmTne, o1 cvvePYATES TNS OIKOVOULKYG d1EVOVVTPLOG
¢ AEH k. Kéovida kaOnovyacav Tig tpdreles, av ko wapadéyOnkav 6ti to EBITDA 10V poTov Tpyujvov 0a
givor oprakd apvntikd, Aoyw empdpovenc amé NOME (dnponpacieg 1oyvoc), pimovg (CO2) ko werpéloro. Xg
oyéon pe 10 mPoPinua pevotrotnroc, n AEH owPefaince Tic tpaneleg 6Tv Bo vmwapier Pertioon kabag
avopévetar 1 gionpaln mocov 100 ekat. gvp®d amd tov EAAIIE (Ewwkég Aoyopracpég Avavedoypov [nyov
Evépyerog) arhd kol 1 ektapigvon oaveiov vywovg 160 ekat. gvpd amd v Hapevieivia Tpanela. To o6moro
npoPinua, 6nmg eur@dnKe oty TNAEOLACKEYN, 00 Ep@avioTel ota TEAN TOV £Tovg. O Tpameles LTioay amd ™
AEH ovuvavtinon, 1 omoio avopévetor oTic apyéc TNg emndpevng efooudons, mpokepnévov vo £(0VV pig Lo
avVOAVTIKY EVI|PEPMOT) TOGO Y10 TO ATOTELECUATA TPIUNVOV TI|G ETOLPELNS 660 Ko Yo TO Oépa TG pevoTédTYTAS,
70 070i0, OTTMWS YUPUKTNPLOTIKA OVOQPEPEL TPUTECIKO oTéhe 0oc oty «K», «Eival VTUPKTO KOl YVOOTO 6TOVG
HETOYOVGS, 6TO NAVATENEVT, 6TOV EMPAETOVTA VTOVPYO KUl QUGIKA 6TIS TPATELES TOVAAYLOTOV TOVG TEAEVTAIOVG 15
pavec».
H mlevpad tov tpameov, éxovrag paxpoypov oyxéon pe ™ AEH, avayvopilel 6Tt kKiveitol Osopikd, 6nmg appoler
o€ £vay oA PeydAo TELATY, EVI|LEPOVOVTUS GE TUKTIKG YPOVIKO OLOGTHRATA Y10 TNV EEEMEN TV neyed @V TNC.
«To npopinpa g AEH givar vrapkto. Agv avnovyodpue, xopis avtod va enpaivel 6t1 To vrofadpilovps. Avaroya
pe v evnuépmon mov 0o £yovpe 6T GLVAVTION TNG EMONEVIS Efdopddac Oa aropacicovpe TOS Oa KivnBovpe.
Elaptarar amd 10 péyebog tov mpofiqpnatoc», tovilel 10 0w tpameliké otéheyos. H mhevpd tov tpameldv
owyevder emiong, 0mwg kot 1 AEH, 6tv gotdincav emotoréc dwupapropiog Yo wapafiocn ToOv 6pov TOV
davelok@v copfdcewy.
H AEH avokoivomog Tavtog y0eg 0Tt T0. amoteAéoPHATA TPOTOL TPLUivOL 00 dnpociotonBovv tnv Ilapackevt] 28
Iovviov, onraon pic MUéEPE PETA TNV ETNOLO YEVIKI] GUVEAEVGT TOV NETOYMV. LE GVTO TO OLAGTNNA, 1| OL0iKNGN
¢ AEH 0a g&avtiiosr Tig duvatdtnTeg Yo TNV €yyYpa@l oto omoteiiopoto wocoy 200-250 ekat. gvpd Mg
avaktinon sonavayv Yo YKQ g neprodov 2011. O AAMHE pe y0g61vi] avakoiveei Tov dievkpivice, eEailov,
0TL 1] anmaitnon Tov Yo Tékovg vepnuepios and ™ AEH avépyetal 6to mocé tov 31,8 ekat. cvp® Kol 6TL 6TO
mo66 Tov 109 txot. cvp® mov &xer gyypawer 1 AEH og mpofreyn a@opd katd to peyordtepo puépog Tovu
0QEILONEVU GYETIKA 1 AOYOPLAGHOVS THS AYoPds oV dgv draysipileTan Tréov.
IInyn: KaOnpepivi
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Tpanela Ieporme: Tlog yTiler success story perd Ty emrvyio Tov opoidyov Tier 11

v 7p@Tn dNnpoclo £kd061 oporoyov perwpévig eEac@diiong Tier II wov wpaypatomorel elinvikn Tpanela oo to 2008
npoyopince v gfdopddo avty  Tparela Meparmg, EVieyOOVTUS TEPUITEPM TA ETONTIKA TNG KEQAAULO KOTE TEPinmov 90
povadeg Paong KoL avoiyovtas Tov dpoNo Yo avaroyes EKOOOELS KoL amtd TiG aAleg Tpameles (MPOS avTH TNV KOTEVOLVON
Kwvovvtar EOvuciy kan Alpha Bank).

AvEnpévo evoragépov

H ékdoon tov opordyov Tier I, mov amotehovoe déopevon g Tpdnelog Mewpardg évavtt Tov SSM, npocérkvee TAnbopa
EEVQIV ETEVOVTAV, 01 0T0101 VIEPUAAY GUVOLIKES TPOGPOPES VYOGS 850 ekat. evp®, évavtt TV 300 gkoT. 6TA 0TTOi0 GTOYEVE
pe 10 avorypa Tov Bifiiov Tpoopop®dv N Tpdanela. TeMK®OG 1 K061 TOV OPOLOYOV perOpévg eEXoPAAONS 0LOKANPOONKE
EMTVYOGS V1o 060 400 eKaT. EVPO KL TO EMTOKIO SrapopPOONKE 670 9,75%.

To opdrhoyo €ival SEKOETOVS OLAPKELNGS, NE OVVATOHTNTU OVAKANGONG Omd Tov £kd6TN ota mévte £t (10NCS), otn debv)
ayopd keporaiov. H ékdoon tov afloypdeov evidcecetol 610 TAaicto tov wpoypdpupatog EMTN (Euro Medium Term
Note), vyovg 25 d1o. gvpd, g Tpanelog Mepamde. 'Onwg wpoavapépOnke, To Tokopepiow opiotnke og 9,75%, evo N
nuepopnvia ekkaOaprong éxel mpoypapportictei Yo Tig 26 Iovviov 2019.

Tnv wKavomoinen Tov ywo To amwoteAiopoto TS £ékooong opordyov Tier II ko T ocvvoliKi] avTamékplon TS GYoPdag
e€éppace o 01ev0Ovov cvppoviog g Tpdanelag Mepordg, Xprotog Meydrov. Onmg dimce, To VYNAO ETITESO TNG
&tTong amd Tovg EMEVOVTEG GUVIGTA EUTPUKTN] YHOO EUMIGTOGUVIIG Y10, T1 GUVOAIKY] TPG0do mov £xel onpermbsei oty
Tpanela Hewpordc. "H ékdoon avTi) EVIGDEL TEPATEP® TOV IGOLOYIONO LGS KOL AEITOVPYEL OG PAGIKOS KOTAAVTIG YO TNV
VAOTTOINGN TOV GTPATNYIKOV pog TAdvov ""Agenda 2023" mpog 0Ehog TOV EXEVOVTAOV, TOV TELATAOV KOl TOV £PYAlopévVOV
pog'", avépepe o d1ev0Hvev cvppovirog g Tpanelag Mepumrdg.

To ovvolké Piprio mpoc@opdv, vé TN dwayeipicn TOV KipLOV avaddymv Goldman Sachs International wor UBS
Investment Bank, avoi&e ko éxherse v Tetdptn 19 Iovviov, cvykevtpavovtog Tpocpopés oo 135 Oeopikoig emevovTés,
pe mpoéhevon omé meplocdTEPES and gikool yopeg. Tnpew@vetor 0TL 1 Tpanelo giye mpaypatorouoel povrtefov pe 65
EMEVOVTEG 6TO A0OVOiVO KOl TEMK®OGS 0TIV £KO0GT GCUUUETELYAV, VTOPAALOVTAS TTPOCPOPES, OL JTAAGLOL (emEVOVTES Ao
Xaykamovpn, EApetio, Acia k.Am.).

H peyain ovpperoyn Cemepva o€ onuocio KoL T0 EMTOKIO TOV SLIPNOPPOONKE V1o TNV £KO0GT (GNUELOVETAL OTL, OTOV 1)
Tparelo iye EMYEPNOEL VO TPOYMPNOEL GTNV £KOOGT TOV OpoArdyov 1o 2018, T0o TpooPepOpevo emTOKIO EEMEPVOVOE TO
12%), koO®g diver EexdBapo pivopa 6TL 1 EALGSa kor To ehinvika assets Ppiockovion miéov otnv atlévra oeOvav
enevovT@OV. H petactpoi] g 0peéng TOV EMEVOVTAOV EIVOL OTOTEAEONHO TNG TPOOATIKNG OVOKOUYNS TNG EAMVIKIG
0TKOVOLiOG e o, KOBEPYN G TEPLGGOTEPO PIAIKN GTIS UYOPEG KOL OTLS EMEVOVGELS, OTMS TPOEEOPLOVY 01 EMEVOVTES TG O
avadcilovv o1 kdAmeg TG 7ng loviiov. Yrootnpiletar, mapaiinia, amd To VVOIKO KAPO OV SLIPOPPDOVEL GTIS AYOPES
OPOAGY®V 1| TPOOTTTIKI] EVOG VEOL KUKAOD VOGROTIKNG Yoidpmens otnv Evpoldvn kot o1 omoisg kabiotoOv mepriintnTeg
T VYNAEG 0T000GELS TTOV PTOPOVV VA TPOGSPEPOVY, EV HEGCE UPVITIKAV EMTOKIOV, 0L ToTo0eT681C 08 EAAnVIKG assets. H
éxooon 1ov opordyov Tier IT ané v Tpanela Iepoardg épyetor peTd T cVHVOYN TNS CVRQ®VINS pe TNV Intrum Yo T
oLy EIPLOTN TOV GVUVOLOV TOV U1 EELANPETOVUEVOV avOLYRATOV TNS TPATeCag, VYoug 27 O16. evpd.
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O OTE emysipei vo omoiloyei amd 1o «Bapiow tne Telekom Romania

2NV TOAMGY TOV TNAETIKOIVOVIEKAV TOV dpaoTnprotitev ot Povpavia npoympei o OTE. O televtaiog, cOppova pe
ONUOCLEVNATA POVRUVIKAOV PECOV EVIUEPMOTNGS, TPocErafe Ty Barclays wg ypnuotookovouiké coppovio yro tnv 1d@Ainon
1N Ko avadldpOpwon Tov 0Vo Buyatpikav tov etapei®v Telekom Romania (TR) kor Telekom Romania Mobile (TRM).

H TR npooc@éper emxowvmvies oto0epod onueiov, 0tmg otabdepr] tTnrepmvia, Internet, cuvopountiki] TNAE6pAO K.G.
Eréyyeton katd 54,01% amd Tqv OTE A.E. eveo 10 vnérowwo 45,99% katéyer 1o povpaviko onpéco. H TRM npocoéper
ot Povpavia vanpeoieg kKivntig TnAe@oviog kon eAEyyeton kKotd 70% andé v ehdnviki] Cosmote ko katd 30% amé Tnv
Telekom Romania. Ap@étepeg @oT660 01 EMYEIPIGES £XOVV KATAGTEL TPOYOTEDN oty avantvén Ttov opilov OTE km
ovTég pépeTan 6TL gival 0 Pacikog AOYOS TIG® U6 TOV 07010 0 TNAEMIKOIVOVIOKOS OUIAOG EMOLOKEL TNV TOM|ON 1] KOL TNV
avadapOpwon Tovg.

YrevOopiletan 611 01 000 gTanpeies iyav Ppedei TpocpaTa 610 6T6HYAGTPO TOL Bovryapov emyeipnpatia Xwog Povséep. O
TELEVTALOG 0TI Upyés TOV £ToVg ovppdviee oty gEayopd and tov OTE tng Telekom Albania avti 50 gkat. €vpd K
yvooctonoince cuintiosig pe tov OTE Kol yio TNV 0y0pon®ANGio TOV TEPLOVGLOKOV OTOLEIOV TOV TEAEVLTAIOV OTY
Povpavia. O OTE wot6co d1éyevoe T6TE TIC TANpOQOpPicss 6TL PpiokeTan o cvinTioeis pe Tov Bovlyapo emyyeipnpotio yio
TNV TOM|O6T] KOl TOV TEPLOVGLUKDV 6TOLYEIMV TOV oT1] Povpavia.

ZORQOVO UE TO. OLKOVOULKE GTOLELD, 0L 000 POVROVIKES EMLYEIPNOGELS €0V KaTAoTEL peydairo Papior yia tov OTE. H TR
oOpQova pe TS otkovopkés Kataotdosels Tov OTE £yl emeéper péca oto televTaio Técoepa Ypovia {npieg g TAENS TOV
300 ekot. gvpd. Toykekpipéva, n etorpeia To 2015 giye {npieg Yyovg 50 ekot. EVPO, TV endpevn ypovid vyovg 120 ekart.
gupd, 10 2017 vyovug 96 gkat. svp® Ko T0 2018 C{npisg vyovg 20 gkart. gvpd. Emiong, ov svocompesvpéveg (npisg g
EMYEIPNONG EKTINATOL OTL avEPYOVTOL 6TO Eminedo Tov 1 die. gvpd. H grapsia {ev amd T KEQOAMOKES EVEGEIS TNG
UNTPIKNG, OL OTOIES YIVOVTAL ATOKAELGTIKG 0.T6 TOV péToyo Thsroyneiog, dnradi) tov OTE.

H TR avtiperomilel 163vp6 avtoyoviopd amd morlovg Kol pKpoUs TUIKTES, 01 071010l TOAOPKOVY TOGO TOVS TOIKTES TG
ot00eprig TNAEQOViOS 660 Ko TG dopvYopikis ThAieopaocnes. [lorrol amd Tovg avrayoviotés g TR £xovv avamToée
gvaéplo OiKTLO, Kol HAMGTO pE KATOow avapyn Ropoer, NEco KoA®MII®V mov otnpilovtol 6€ avTocy£0100g GTOAOVS 1
aKOuN Kot dévopa.

T Tnv TRM v vtdpyovv avtiotoryo otkovopkd otoryeio. EkTipdror metoco 6t eivar kot oot npoyévog, ov Kol g
yopnAiétepn évraon am’ 6,1t  Telekom Romania. T'ie Tny TRM, wpéc@ata cop@ovidnke n petapifacn tov 70% tov
peToy®v TG KuprtotTntog eAAnvikiig Cosmote, otnv TR avti evég svpo. Xe avriotaOpicpo o OTE, péocow t™g TR, Oa
TPOYMPNGEL 68 AVENSN TOV PeETOYIKOV KEQPUAaiov oty TRM katd 800 exot. vp@®, ne AMTOKAEIGTIKO 6TOYO TO KEPALULO
OUTO VO ATTOTANPAGCEL TO EVOOETULPLKO HAVELD TNG ETOLPELNS TPOS TN UNTPIKI] TN eToLpEia, Cosmote.

H ovverhayf ovt overoctikd Kawetd Paciké pétoyo ™ TRM katda 100% tnv etarpsio otabepiig Telekom Romania.
Mze Ttov Tpémo avté kabictotor wAéov mo gOkoAn o OIS 10V 54% Ttng TR orhé ko g 100% Ovyetpukig Tov
etapeiog Telekom Romania Mobile.

X0ec n owiknon tov OTE kpdtnoe krewotd yaptid. «Ocov apopd v Telekom Romania, dev £govpe kamowo oydéio. Eav
Kol €960V £(ovpe KATL VO, AVOKOILVAOGOVUE, 00 eviipepmBoiv 6ha Ta gvO0QEpOpEVO PEPN», UVUPEPEL 1] ATAVTNGY TOV
vpageiov Tomov g emycipnons. [Iknpogopics aviépepav 6TL N €TONPEi OV £YEL KATOLOV VTOYNPLO AYOPUCTI] KOl OTL
Baocukd £pyo g Barclays 0a sivor vo Tpoteivel kKot evolAokTiKG oyédta peioong g {npiag mov veictatal o opkog OTE
ot Povpavia.
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Ac@uiio oty owkovopia v HITA amd palikove daopovg og Kivellkd Tpoiovta

Aviiovyio Y0 TIS EMATAOOCELS GTIV OGUEPIKAVIKY] OLKOVOUIO AOY® TOV TPOTEVOPEVOV daopu@v 6g Kivelikd
npoidvta ekepalel ue avaeopd tov to Xvpupfovito Aebvoig Emyeipnuoatikotyrog tov HITA (USCIB) mtpog to
vypoageio Tov Epmopikod Exapocomov (USTR).

Ynv nepintoon emPoi|g TOV TPOTELVOUEVOV UGUAV 01KOVOULKOD Vyovug 300 droekatoppvpiov sorapiov og
KIVEQIKA TPOIOVTA TTOV ELGAYOVTUL GTNV GUEPIKAVIKTY 0 yopd Oa TtpokAinBolv cuvOnkeg ac@uiiog oty otkovopia
tov HITA, emonpaivetal otnv ava@opd.

«AVTL TG ONUIOVPYINS TEPLOCOTEPMV EVKULPLAOV Y0, TV CUEPLKAVIKI] EMVYEPTRATIKOTTA, 1] ETPOI] polikOv
daopav Ba mepropicel TNV aypoTiK] owkovouia, Ty e£aymyr] ayaddv Kol vInpecidv, aira kot 0o avénosel Ta
KOGTI| TOV EMYEIPNCEMV KO TOV KOTUVILOTOVY, KATOAM]YEL 0TS avo@épel To AMIIE.

12,2 d16. 00A. emmAifov eMPApuVeT Y10 TOVG APEPLKAVOVG

Emiong n apepikaviky] €0vikn] ovvopoomovoio etaipel@wv Awavikig (National Retail Federation, NRF)
npogdonoinoe y0eg 6T av wpdypatt N kufépvnon tov HITA empaiier daopods oe ayadd atiog airomv 300
OLGEKATOPRVPI®V d0A0pi®V TOV glodyovTol 611 Opa ard TNy Kiva, avtd 0o onpdver po empPapoven 12,2 die.
00lapimv eMTAEOV Y10 TOVS APEPIKAVOVS KATAVIAMTES TOV YPOVO YL pOvY 0, TOTOVTOL, TOLYVIOLY KO OUKLOKES
Aevkég 6LOKEVEG.

O daopoi, cOpUPOVE pe oTOLYEI TOV TPOKVTTOVV UTO NEAETN OV OrevepyOnke Yo Aoyaproopd g NRF, Oa
£(OUV OMOTELECNO Ol KUTAVOAMTES vo, TANpOcovy smaiéov 4,4 Owo. dordpra Yo povytopd, 2,5 owe. Yo
vodnpora, 3,7 d16. Yo woryviowe ko 1,6 016. Yo 0uKIoKEG GVOKEVES.

«Oa NTav 0dVVaTOV 6A0L 0L CUUNETELOVTES OTNV AYOPE oTOV TOopéd pag va aArdEovy Tavtéypove Tpopundeutéc
EMAEYOVTOG KOO GAAN YOpo. Agv VTAPYEL N TOPOYOYIKN ovvatdTnTo», £€nynce o Ntéfivt Dpevic,
avtitpoéeopog g NRF appoorog yia Tig oyéoerg pe v kopépvnon. «Bpayvrpédeopa, ov etarpeisg Mavikig 0a
NTAV AVAYKAGHEVES v cuvE icovy va Bacilovtar 6g KivECovg mpoun0evTéS Kol va peTaKVAIOVY TO KOGTOG 6TOVG
TEALATES TOVGY.

E&alrov emiong y0ec, pa opocmovoio wov eknpoconel TS eTorpeiec poéoac,  United States Fashion Industry
Association (USFIA), vwoloyioe 611 £dv emPrin0Oovv emuriéov daopoi 6€ EvOLPATA KOL VPAcpaT, 00 KosTi oVV
OTOVG CUEPIKAVOVS KATAVIAMTES 4,9 016. TOV YpOVO, 1] EMTAEOY 60 d0LAPLE OVA TETPANELT] OLKOYEVELD.
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ITapa mv opraxn rtwon m¢ Iapackevng (-0,13%). O Dow kataypa@et
ToV KaAUTEPO Iovvio Twv teAevtainy 80 etmv!!!!
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