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Goldman Sachs: QeTik6 To waiver aArd ovveyileton 1 e€dptnon Tov Tponel@v oo Tov ELA

H emava@opd tov waiver 7o to eAinvikd oporoyo amé tqv EKT amoterel o Oetikn eE€MEn, emonpaivel og
onuepvo T oydio n Goldman Sachs, Toviovrag ®oTd060 0TL 0 KAGOOG B0 cuveyice va eapTdtar and Tov ELA
£0¢ 0TOV oNUEL®BOVY oNPavTIKES €16P0ES KaTAOEoE®Y 6T0 cvaTIa. O Té60EpLg EAAVIKES cVOTIKES TPATELES
0a avtariaovv 6 d16. VPA YPNRATOO6TN GG TOV aKkpLfoTepov ELApe ypnpatodétnon amd tnv EKT, and Tig 29
Iovviov mov ovowoTiKG gvepyomoreitar To waiver. Onmg tovilel, 1 Goldman Sachs avtdé onpaiver Tog Oa
eEaxorovBovv va eCaptovior amdé tov ELA f0¢ 6tov 0 elinvikog tpomelikdg kAGoog apyicer vo Prémer
0VOLUGTIKES EL0POEG KuTaOEoE®Y 6T0 cvuotnue. [apaiinia, n erevovTik Tpanela, owotnpei T ovotaon «buy»
vw v Alpha Bank pg tipfq-6t6y0 ota 3,30 gvp®d ko cvotaon «neutral» ywo v TpareCo Mepordg ko v
Eurobank pe tTipég-otoyovg ota 0,35 svpod ko 1,40 gupd avrictorya. Avagépel emiong, 0T ol facikoi kKivouvol
oyetilovran pe v Perrioon 1 eadeivoon TG TOLOTNTOS TOL EVEPYNTIKOD, TNV TP60d0 TG avadldpdpwong, Tnv
amopudyAevon Kal Tig cuvOnkes ypnuotoddtnons. Eriong, n Goldman gmonpaivel Tov Kivouvo mov 6LVOEETAL PUE
™V TOMTIKY] 6T00EPOTNTO KOl TNV pokpooikovopiky) avakopyn e EAlGoos. H EKT odev éhafe wdmowa
amo@acn yie v mOaviy ocvppetoy] ™G EALGd0c oto mpoéypappa ayopdag opordymv, oyxohdlovrog 6ti Oa
eCetootel apydtepa. Avtd, copgpavae pe v Goldman Sachs, katd kOpro Léyo Ba eEaptnOei and TV Tpdodo mov
00 onuel®Bel avapopikd pe Ty avaioon Yo T ProcipudTnTe TOL YPEO0VE KOOAS KOl 010 GALOVS TOPAYOVTES TOV
gyeipovv Kivovvovue,.

Dopodro@uy1 - 6ok 16 016. 10 Ypovo!

Egatiag T @opodtaguync, 1o Kpdtog ydvel og kot 16 o16. T0 ypovo VO avTioToLyd, T0 KPATOS d0TAVE ETNGLOG
28 d10. Y10 ovvtatels, 15 ore. Yo picbovg 6to Anpdocto kat 12 d16. 1o ypévo kootiler 1 e&uanpétnon Tov Ypéovg.
H @opodwa@uyi] otnv EALGda ektipdron 6T Kvpaiveror a6 6-9% tov AEIL Anhadn og ko 32% TV dnpociov
£6000V.

Egatiag T @opodtaguyns, 1o Kpdtog yavel og kot 16 o16. 0 ypovo evd avtioToryd, T0 KPATOS dUTAVE ETNGLMOG
28 d10. Y10 ovvtatelg, 15 ore. Yo picbovg 6to Anpdctio kat 12 d16. 1o ypévo kootiler 1 e&uanpétnon Tov Ypéovg.
Yovéyeld.. .
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H véa épeova Tov aveldptnTov, pun KEPOOOKOTIKOU gpevvnTIKOV 0pyoavicpoy SwNEOocwc mov 0o avaptnOei ofpepa to
Ppaov TNV NAEKTPOVIKI] GEAIDO TOV, EMYELPEL VO YOPTOYPAPTCEL TO TPOPANLA TS POpodLaPLYNS 6TV EALGOa, Kol va
npoteivel Moeig kobag, 6Tme avapépetar "amd to 1975 &rovv ynerotel 250 oporoyikd vopooyédia kor £xovv gkdolel
115.000 vrovpykég amopdcers'.

Onog oNUELOVETAL GTNV £PEVVAE CYETIKG PE TA QOPOAOYIKA £0000, 0vTO per@vovtol amd 1o 2010 eved oyeTikd pe ToO
"TPo@iL" aVTAV TOL TANPOVOLY POPOVG:

- To 64% tov erevBepmv enayyeApoTIAV 0Nrove £6000 KATO 0o To apoporoynto 6pro (2011).

- To 49% tov piedoTdv dNrove e16édnpa kato Tov 12.000 evpod (2011).

- Ov 900 peyorvtepeg emyaipnosig oty EAlGoa (0,4% Ttov cuvérov) mifpovay to 61% TV Op@OV VOUKAV TPOGHTMOV
(2011).

- To 8% TV @oporoyodpevev (660t dfimvav eoédonpa ave tov 42.000 copd etnoing) TApove To 69% TOV EOpOV
QPUGIKQV TPocsOTMV (2011).

2V Kpion, 6mOS CNUELOVETOL OTIV £PEVLVA, TO EL600MUHATO PELOONKOV ev®d To Bdpn petatomicTnkav 6to peoaio
EL600MLATO.

Ynv épevvo vroypappileton 0tL «or vrdiinior tng ®@oporoyikng Aloiknong SLopapTOPOVTOL Yo TNV 1010 KATAOTOUON
EMMTTOVS PN YOVOPYAVOOTS KUl KNAEKTPOVIKIG» OLOIKIONG,, OLTOVNEVOL OKONT Kol TNV VTapEn cUvOEsT S internet g 0ha TO.
TEPUROTIKA TNG vmpecios KaOAg kor mpocPacn o€ Ghho AELTOVPYIKE TANPOPOPLOKE CVOTHRATO TOVL YZTovpysiov
Owovopk®@v kot Ghlov Anpociov ®@opiwv (TAXIS, E9, TuykevipoOTIKEg KOTOOTACES TEAATAV — TPOUNOeLTOV,
oynpuatov kti). Ta omipote TOv vroAAiov Katadsikviovy 6t 1 Dopoloyiki) Aloiknon dgv  eivol oteheympévn
TELVOLOYIKE 00TE pg Ta Bacikd Kol amolVTOS anapaitnTo (6TMg T.Y. 6VVEESN 6TO J1UdIKTVO), EVA Tapdiinia kobicTaTor
EROAVIS 1| OVCAELTOVPYIO TNG KOL 1] GOVVURIC Y10 ATOKTI|6N GUVOAKIG EIKOVAS Yid KAOE poporoyodpuevo, a@ov ol KaTd
T0TOV VITAAANAOL £xovv TTEPLOPLoNEVY TPOGPaOT 6TA TANPOPOPLIKE GVOTIRATA TOV YToUpYEiov OKOVOHIK®V.

Eniong, ot vmdriinior tg Doporoykis Awikneng vmeptoviCovv To TPOPANUHATO OTN  OLUAELTOVPYIKOTNTO TOV
Oloxkinpopévov Iinpogoprokav Xvomnpatov g ITAE (7. owiertovpyikétnta Icisnet pe Taxisnet), Tnv advvapio
npooPoaong o ovykekpuéveg TAnpogopisg (.. marootepes dnimosig ®opov Metafifaocng Akivitng Ileproveiog) ko
mv £hAewyn evUEPOUEVOV KOl ETLKOLPOTOUNUEVOV PACEDV OEOOUEVAOV (TT.). CVYKEVIPOTIKOV KOATUGTACENDV TELATAOV
npoun0cvTAOV) Ko punyavoypaenens tov Tppatos Kepaiaiov. To IIAnpo@oprokd TvoTHOTE OEV EVI|HEPAOVOVTAL EYKULPT
pE TS oAlayég TG VopoOesiag Kol | NAEKTPOVIKI TANPOPOpN O Eivan e, pe amotéheopa ot Hleprpeperakég Yanpeoieg
Vo pny €00V Guec TANPOPOPN G GYETIKA e EYKVKAIOVG, 00NYiES KL AOUTA £YYPO.QU, OTOPUITNTA Y10, TV EKTAM|POGCY] TOV
KaONKOVTOV ToLG.

"Eva axépa onpoviiké tpofinpe givor ko 1 mohlvvopio Kot or 6vyvég dAhayEg TOV POPOLOYIKOD GUGTILATOS. LORGOVO UE
T0VG pereTNTEG, 1 VTAPEN TOALAV QOPOLOYIKAV VOROOETNUATOV KOL 1) GUvENS OVOOEDPNON-TPOTOTTOINGY] TOVG
onuwovpyovv de facto cvyyvon Ko S1EVPUHVOLY TOGO TO TESIO YO E1GAYMYN] EWOIKOV 1| OKOPN KOl OTOALOKTIKOV
POPOLOYIK®V JLUTAEEMV 660 KOL TO TEDLO Y10, VTOSTNPIEN TAPEPUIVELDV TS POPOAOYIKIS vopoOeaiag.

Ewwkotepa, To TeEhevTaio Ypovia, ETNAOAY onpavTikég aAlayég 0T @OPoLoYIKT VOpoOEGia, TOGO 6 OVGLUGTIKO 0G0 KUl OE
OLKOVOMIKO €MimEDO,, HE TNV YN PL61] Kol dNpocicven peydiov apiOpov vopowv. Ao to 1975 yneicOnkav 250 goporoyika
vopoOeTipata Ko Tpomtohoyies pali pe airovg 3.450 vopovg kot 115.000 vrovpyikés amo@aosis.

Tovg televTaiovg 30 prjveg €xovv ynowetel 6L apry®dg @oporoykoi vopor pe 177 épBpa kor 17 vopor otovg omoiovg
ocvunepu@Onkav 71 véeg goporoyikéc owatatels. a Tig dwwtdiers avtég ekod0nkav 111 vrovpyikég amogdcseis ko 138
OLEVKPIVIGTIKES EYKVKALOL.

T npémer va yiver odpoova pe 10 S1eNEOaGIS:

BpayvrpéOesopa

1. Msi®mon ovvtelesTOV QOPOLOYiaG

2. Xp1161 TAUGTIKOD (PRaTOS & NAEKTPOVIKNG TIHOLOYNGNS

3. AvepoTEPOS POPOLOYIKOG EAEYY0G & AVGTNPES KUPADGELS

Meoonp60sopa

1. Opyévmon PoporoOYIK®V apy®OV

2. Teyvoroyki] ovapaduion & dtacvvoicelg

3. Exmaidogvon vraliAov goporoyikig d1oiknong

4. AVEnon amod0y MOV Kol KIVi|TPpOV

5. Katomorépnon owo@0opdg

MoaxporpdéOsopa

1. Z100gp6 ko1 amhomoPUEVO POPOLOYIKO GOGTILA.

2. AwpOpoTikég arlhayig 6T SO TOV ETVYEIPCEDV

3. Alhayi] Tapay@ykoV povtérlov

4. Anpovpyio goporoyiKig cvveidonong.
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X1 apyég Tov 2017 givon giktod va Eexvijoovy To. épya avamhiaocng Tov EAAnviked, epocov, Béfora, £xovv d00si reg ov amapaitnTeg
gYKpicels, 01wg vrosTPie o€ cuvévtevén Tov 610 ATIE-MIIE 0 Odvecéag ABavaciov, H1ev00vvev cdpfoviog g Lamda Development,
gTOIPEING TOV KEPOLGE TOV GYETIKG Sraywvicpd ko vrootpiletor omd Tt dedviy kowornpaio exevdutdv Global Investment Group, o
omoiog amoteleitor and Tov Opho Adton, Tnv Kiwveliki] Fosun kau tnv Eagle Hills pe £é0pa 1o Apmwov Ntapm. X1ig apyég Tov 2017 givan
€QIKTO va Eekivijoovy ta épya avamiaong Tov EAAnvikoe, epdcov, BéPara, £xovv 600l OreS 01 amapaitnTeS EYKPiceLS, OTMMS VTOoTPIEE
og ovvévtevén 1ov 610 AIIE-MIIE o0 Odvociag ABavasiov, d1ev0ivav cdpufoviog Tng Lamda Development, etoipeiog mov képoroe Tov
OYETIKG dLay@VIopd Kol vrootnpileTal and T 01e0vi kowompalia erevovtdv Global Investment Group, o omoiog amoteheitan 0wd TOV
omro Adton, v kKwveliki] Fosun kou tnv Eagle Hills pe é6pa to Apmov Ntapm.

«Eipaote érowpor va Eekvijoovps To peyahvtepo £pyo pektig avamiaong oty Evpdnn ko éve omd ta peyordtepo debvos. O
HTOVAVTOLEG PTOPOVY VO, PTOVY 6TV EKTAGT TOV TPAONY 0.EP0dPopiov Tov EAinvikoev, amd Tig apyés Tov emrdpevov £Tovg, 6 AMyoTepo o.mod
ENTA p1jveg oo, apéomg polg 800si To apacivo o Tp®OTA amd T Bovdi) kot éxerta and To Zopfovio g Emkpatsiog, mov Oa
ggetaosr 1o yédwo IN'evuanig Adtaéng (Master Plan)», emonpave o k. ABavaciov.

«Xt0 pecodwdotnuo mwov 0o mponyndei, n kowonmpoiio sivar mpoOvun vo mapdoyer omolecdnNToTE drevkpvicels kot fonbewa, av
{nt0ovv, mpokeipevov 10 £pyo vo CeKIVIiGEL TO GUVTOROTEPO OUVATO», avépepe 0 K. ABavaciov, emonpaivovrag 6tL &xovv 1non
npoypotomo0ei perétes and orebveic kot eAAnvikég eToupeieg mov KoAVTTOUY KAOE TTUYN TOL £pyov (mepfarhoviikég, olKOvopKEG,
KOWVOVIKEG K.ATT.) GUVOALKOV KO6TOVG Gved Tov 10 gkot. gupd.

AVOQOPIKE e TO YPovodiaypappe TaPddoong TOV £PYOV OV £X0VV avOKoV®Osl aAld Kol TOVS TopElS b Tovg omoiovg Ba Eexviioear
intmon Bécswv gpyaciag, amd Tic ovvoika 70.000 mepimov apeoes ko Eéppeceg 0éoelg mov 0o dnuovpynBovv, o k. ABavociov
onuewdver: «To épyo Eexva pe v wMipn ekkaBapion g cvvolMkig éktacng 6.200 oTpeppdTOV TOL TPAONV CEPOdPONiov TOV
EAMNviKoV Kot 6€ (poviko drdetnpua £€1 pe evvéa pnvav 1 éktocn 0o givor £Tolun TPokePEVOL va EEKIVI[GOVY 01 0VUTAIGELS, NE TPATO
£pyo T dnpovpyia Tov peyalvTEPOL TAPUIMaKoD Tapkov otnv Evpdnn, éktaong 2.000 stpeppdtov, mov 0o omroterel ko éva amwd T
peyordTEPO. 6TO €I00G TOVG NEBVACH, avapéper 0 K. ABavaciov.

H évopén tov épyov onpatodotei v &vicyven KAGO@V mov &xovv minyei Kaipia amd v Kpicn, 6TOS TOV KUTUOCKELAOV, TG
Topuevrofropnyavioc, Tng yoeivpovpyiag, Tov KAGS0V alovpviov, TOV TPOUNOEVTOV KOl PETOPOPAOV aTd £VPVTATO TOPEN TTPOIOVTAOV
oAra kon vanpectav. [pokertar Yo éva £pyo mov pmopei vo pTdcel Ta. 8 d16. gvpd.

Egvoooyeia

Onog avagépel o K. ABavaciov, TovToxpova EKvovy Katl Ta £pya yio Ty TMpn avafadpion Tov TEPUAOKOD PETOTOV, TG NAPIvag
OALG KOL TNG KOTAOKELG TEVTE EEVOOOYELUKMOV HOVAIMV.

Xy mopario 0o dnpovpynlei éva «entdotepoy» Eevodoyeio, mTov dev vdpyel dGAlho ot YOPO pog, mov Oa diver Ty aicOnon eviég
«OKAQOVS» duvaKOTNTOS 250 KMvAY, eved Ta vaolowta Téooepo. Oa £xovy dvvapikéTnTe TovAdyietov 2.200 kKhvav. Ta Eevodoycio Oa
Agrtovpyovv 610 ToV xpovo, dNUIVPYOVTAS TOVA LoTOV 5.500 vieg Oécers epyaciag amd 610 TO PAGHA TOV TOVPLOTIKAV EIOIKOTHTOY.
Hapdiinia, 0o Tpoympdael N KATAGKELY] VYNAOD KTIPIOV PE YPNOELS KATOIKING, LOVASIKNG UPYLTEKTOVIKNG TV Oa amwoterécel Tomdon 10
oyu pévo o v EALGda arrhd ko ywo 6An v Evponn ko 0o éer mepimov 200 dwpepiopato, yio to omoia £xel 11on apyiler va
EKONADVETAL OYOPACTIKO EVOLUPEPOV.

Oéosig gpyaciog
O véeg Béoeis epyaciog Oa Tpokvyouy 0md TIg avaykeg mov Oa mpokvyouv. ['a mopddsrypa, To gpmopkd kEvrpo Oa dnpovpynost 4.500
véeg Béoe1g epyaciog, eved dides 2.000 0¢oeig Oa mpokdyouv 0md TNV KOTOOKELY] KOl Agttovpyia Tov Aevovg latpikod Kévrpov ko
2.500 0015 0T6 TNV KOTAGKEVY Kol AerTovpyia Tov Atevovg [Mavemotnpiokov Kévrpov.

Néegg Ofocig epyaciog omd gvpd QAOHO £WOIKOTINTOV dNuIovPYovvTOL ambd véeg yPNoEls O6mmg omd TN JSnuovpyia mTPOTLTOV
EMYELPNRATIKOD TAPKOV, GUVEIPLAKOV KEVTPOV, VEOL YNTEDOVL YKOAY, TG aglomoineng Tov Olvpmiokod Kévrpov kavo-kayrdx K.Am.

H évtaén oto Xyéowo N'evukng Adradng (Master Plan) snpuoviik@v eKTAcE@V Y10 KOWVOYPNOTES KOl KOIVOQELEIS Y p1oELS, OTme Tardukol
otafpoi, sykoaraotdosls mpoTofadpuiog ko devtepofdOpiog ekmoidEVONG, OWIKNTIKEG EYKUTUOTAGELS, TOMTIGHIKOL YMpoL,
gyKaTactdoelg Tpovorag/vyeiog yro tnv e&uanpétnon 1660 Tov TANOVONOY TG TEPLOYNS 600 KAl GAL®V TEPLOYDV TOV Agkuvomediov Oa
ovpfaier 61 povo 61N SroTPNON VPLETANEVOV BEcEMV EPYAcing 0AAG KO OTNV AVAYKY VEQV TPOCAYE®V.

ZOpgmva pe Tov K. ABavaciov, Ta £6000 Y10 TO EAMNVIKG dNOG10 KATA TNV 25£T1] EMEVOVTIKY] dpUoTNPLOTTA TOV £pYoV (KaTaokeL)] &
Agrrovpyia), Tov vVToroyilovrar 6€ GUVOAO POPOV (E1GOONNATOS, ETULPIKAY, UCOPUMOTIKES ELGQPOPES, POpoL aKvijTOv, PITA) avépyovrar
og neprocoTepa and 13,5 oro. gupd. Emiong, o k. ABavaciov onpeidvel 611 0o vrapyovv emmriov £600a Yo TO EAANVIKG dNUOGLO ATTO TOV
EMKEIPNEVO 01O YOVIONO 0:0€1000TN6NG TOV Kulivoe, KaOMS KUl 06 TOVG POPOVG TAYVIMV O€ £TH G fdao).
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AvEnon 1ov ket@OTeToL MoBov otic HITA mpoteiver n Kpwotiv Aaykapve

Meyaldtepes @opoamariiayés 6TOV QOPO E1600NNATOS, AvAfdONIoN TOV KOWVOVIKAV TPOYPUPUUATOV VLU TOVS
QOTOYOVS avéPYoVs Ko avénon Tov Katatatov pchov npoteivel otig HITA n emkepaing tov ANT, Kpotiv
Aaykdpvt. H ocvotaon énetar £peuvag Tov Tapgiov, 100 S1OMOTAOVEL EMOEIVOOT NLOGS GEPAS OEIKTOV GTI)
REYAAVTEPT] OLKOVORIO TOV KOGHOV KOl TTAGT] TOV PLOTIKOD ETUTEOOV CNUOVTIKNG PEPIOUS TOV GUEPLKAVIKOD
min0vopov. Ewwkétepa otnv £ék0gon 10V Yo TV apepikaviki] owkovopia to ANT dwumotaver mog 1 avénon
¢ TapayoykéTnTog £xel emppadvvlei and 1o 1,7% oto omoio PprokoéTav wpv amwd TNV apyn TS Kpiong to
2007 oto porg 0,4% ta tehevtaia mévie ypovia. Yroypoppilel, opme, 6t peydro pépog tne avénong mov siye
onpewwoel To katd kepaiv AEIL ta 20 ypévia wpv amd T1 YPNUETOTIOTOTIKI] KPict 0QEIAGTAV KVPI®S 6TV
avnon g TOPAYOYIKOTNTAS, TNG KUWVOTORINS KOL TNG UMOTEAEGNOTIKOTNTOS TG otkovopiac. EmumAéov, To
ANT dwmotovel Tog petd 1o 2000 dr1gvpvvovtal ot E1600MNPATIKES O10QopEs oTig HITA ko porg 1o 0,25% tov
mAnBoopot &yxer Pehtidoel 10 e1o6onpud Tov. To 3% TV Apepikavav &gl dolonosl 6g o PTOYOTEPY
1000 NaTIKY] Katnyopio, mwov kepdiler Myotepa amd 10 50% Tov péoov eicodfquatog Ko Ppiockeron o€
KOTAOTAGT OVOCPIAELNS KOl TTAOONS TOV ProTikod Tov emmédov. O aplOpds TOV QTOYOV APEPIKOVAOV £YEL,
arhoote, @Tdoel ota 46,7 ekat. dtopa Ko avrimpoconevel 10 15% tov mAnOvopov teov HIIA. Oneg
emonpaiver To Tapeio, To yeyovég 6T 16001 Apepikavoi {ovv 6 ovvONKeS Evoclag el MG AMOTELEGHA VO
HELOVETAL 1] GUUUETOYT] TOV EPYUTIKOV SUVUULKOV 6TV ayopd gpyacioc. ¢ gk TovTov, To Tapeio vroypappile
™V avaykn va 00000V 6T0 CPEPIKAVIKE VOLKOKVPLE KIVIITPO Yo va. EvTayBovv oty ayopd £pyocias AOOTE va.
avénbei n mwpoopopd epyacios. H Kprotiv Aaykdpvt emoipave g 1010itepn adovvapio TG GUEPIKAVIKIG
olKOVOpiaG To OTL €ival N pOvaoIKY] METOED TOV OVETTUVYREVEOV OLKOVOUL®V GTIV 070io. Ogv mPoPrémeTan
mANpopévy adcwn unTpodTNTUS. AToTEAESHO VTS TNG EAAetyng givar | katd 12% petopévn GOPUPETOYN TOV
YOVIKAV oty ayopd gpyacioc. Etol, peta&d dririov, cuvietd va 600&i 6Tovg yoveic mAnpopévy yoviky adsa,
ponBsra yra T @POVTION TOV TGOV KOl KEADTEPE TPOYPAUNATO OGOIMGIS TOV AVIKAVOV Y10, EpYOcio. Xg
0,TL a@opd TNV avénon TG TUPAYOYIKOTNTAS, N K. AGYKAPVT TN YUPOKTIPLOE ETTUKTIKY] OVAYKN Kl EVA
AVOYVOPLEE OTL AQPOPA KVPIMG TOV 1OLOTIKO TOREN, GUVEGTIGE GTO UUEPIKUVIKG KPpATOg vo Adfel To kKatdiinlo
pétpa Yo va ™ otpilel. Avapesa tovg 1 PeATidon ToOv POPOLOYIKOY GLGTIHATOG KOl TMV VITOOOPUMOV TOV
HIIA, 02A\d Kol 1 evioyvon TOV EKTULOEVTIKOV GUGTIUATOS NE ERPAGT STV OVATTUEN Kol KOAMEPYELD TOV
TOAEVTOV KOl LKOVOTITOV.
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This is how China’s economy has changed in the last 10 years

CHINA GDP ANNUAL GROWTH RATE
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