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210 4.4% 7Tov AEII t0 mpmToyevéc miedvaono to 2018

Xt0 4,4% 7ov AEIl aviABe to mpmtoyevéig mhedvaopa to 2018, cvppovae pe to otoryeia, mov £0moe o1
onpociotTnte onuepo, N EAXTAT. [Ipékertan ywo onpaviiky oiedpuven oe oyéon pe to 2017, drtav
opope®dnke 6to 3,9%.

XnpewiaveTanr 0t 0 emionnog 6t6Y0g TOL VIToVPYEiov OKOVOUIKAV NTAV Y10 TP®TOYEVEG TAeovaopa 3,9% Ttov
AEII to 2018, mapd ta mocd wov katefrONcay Yo TO KOWVOVIKO PEPIGHE KOL TA OVUOPOUIKE TOV E10IKAV
meforoyiov ota 1A TOL TEPAGPREVOL £TOVC.

o otoyeio avtd otnpilovral otov véo Kavoviepno ESA 2010 (549/2013) ywa 10 Tvotnpo EOvikov Aoyapracspav
ko pacer avtav To Thedvaopa g I'evikig KvBépvnong ywa 1o érog 2018, extipdron ota 2 die. gvpd 1 1,1% tov
AEIL

To axaBdapioTo gvomomuévo ypEog o€ ovopaoTIKES TIRES Ntav 334,6 o10. svp® Kol avrioTolyel oto 181,1% Ttov

= s
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Xnpovtikéc Inuiéc 542 gkat. gvp® avokoivooe 1 AEH ywo 10 2018

Inpavtikég npiés Yo Tig cvveiiopeveg spactnprotntes (s€apovpévev Tov povadmv g Meritng kot g Meyaromoing) avakoivmes
npo ohiyov n AEH ywa ™) ypiion tov 2018. Ipokertor Yo amoteléiocpata mov exnpealoviar amd TIs VYNAEG OUTAVES TOV TPOEEVOLY GTNV
gtarpeia o1 avénpéveg TIPEG TOV SIKUOPATOV EKTOPTNG POTOV adlhd kKot TV dnpontpacidv NOME, 6nwg emonpaiver n AEH.

Ta peyédn mwov avakovOONKoey Yo TIG cVvEILOPEVES OPUSTNPLOTNTES Eivar:

* Kdkhog epyaciav 4,7416 di6. eopd peropévog kata 4,1%

* Asirovpywki| kepdogopio EBITDA 260,1 exot. svpd -44,5% (yopis £9anal emntdoels)

* Agrtovpyucn kepdogopic EBITDA 216,5 ekat. gopd -73,9%

* Inmiég po popmv 509,1 ekart. evpd (avti kepddv 145,3 ekat. gvpd)

* Inmiég petd omd popovg 542 gkat. vpd (avti kepd@V 127,6 gkat. EVPO)

Yopeovae pe ™ AEH apvnrikoi wapdyovieg mov eanpéacay ta amotehéopota sivor 1 peioon TOv TOMcEmV, Aoym peimong peprdiov
ayopag, n vynAidtepn damavn ya ayopés sowamopdrov CO2, n empapovoen and tig dnponpocicc NOME, o synpotiopog mpopreyng ya
T0K0VG VTEPNUEPiaG oV dlekdkel 0 AAMHE, n mpéPreyn arolnpimong Tpocomikod Aoy® amoy@pnone.

Yovéyerd.....
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210v avtimodo ov {nmuég mov avaxkowvodnkav mepriapfdvovy, avriotpor] mpoPréyemv 198,6 ekat. gvpw,
peioon g ypéwong npoundevtadv EAITAE, peioon Tov ypnroTooKOVOIIKAV dOTOVAV, 0ALE Kol £@dmal
OeTikég emmTtOoElS 6mS N oploTiK ekKaBdpion Tov ETMEAP yw molodtepa £t 0Ard Kor 1 avayvapion
€6000v Y10 Toloid YKQ.

H AEH g&dvtinoe 6ho to meplddpla Yo vo. p1) PETAKVAIGEL TIS GVOTEPO EMATMOGELS GTOVS KOTUVUAMTES,
avEéPEPE 6T ONAMGT TOL 0 TPOEOPOS Kot H1EVOVVEOY copfoviog Tng etanpeioag M. IavoyiOTaIKNS, GNUELOVOVTIG
0TL 1 owiknon Ba dpoporoyNGEL TNV EPUPUOYN] CUYKEKPIUEVOV UETPOV YO TNV UVIIOTPOPY] TNG MELOMUEVIG
KePOoopopiog.

Ta peyédn g eTorpeiog emodsvOvVOVTOL Kol ot Cnuiég eivorl akopn peyorvtepes v cvopmepiin@dovv kot ot
owukonttopeveg dpaotnprotyreg (Mehitn kow Meyaromorn) Xvykekpipéva to anoteréoporta g AEH pe Tig
OluKOTTONEVES OPUSTNPOTTESG £YO0VV MOG €ENG:

* Kdkhog gpyoaociav 4,7416 d16. evpd peropévog kotd 4,5%

* Aertovpyikn] kepdogopia EBITDA (yopic epdral emntdoseic) 207,6 ekat. eopo -60,6%0

* Agrtovpyikn kepoogopia EBITDA -94,2 gkat. evpd

* Impuiég Tpo eopmv 848,8 exat. svp®d (avti kepddv 270,4 EKaT. EVPD)

* Imuiég petd améd eopovg 903,8 ekat. vpd (avti kepd@V 237,7 gkat. EVP®)

AvoAVTIKA 1 avakoivoon:

H Levrovpyuc] kepdogopia tov 2018 exnpeaotnke 0eTikd o T onpavtiki) peitioon katd € 198,6 exat. Aoyw
avVTIETPOPIG TPOPAEYEMVY Y10 EMGPUAEIS UTULTIGELS TEAUTAOV NAEKTPIKIG EVEPYELHS (AVTIETPOPT TPOPAEYE®V
€ 169,7 exart. To 2018 évavt wpofréyeomv € 28,9 ekat. 10 2017) kon ™) peioon g mobodociog katd € 21,4
ekat. Emiong, etk enédpace ko n peioon kotd € 157,2 ekat. o€ oyéon pe 1o 2017 g ypéwong tpopundevtdv
v tov Ewwké Aoyapraocpné AIIE (EAAIIE), n omoia katapynOnke am6é 1.1.2019. A6 to mhedvaopa mov
onuovpynOnke otov Aoyoaproocpd Tov EAAIIE o610 téhog Tov 2018 avapéveral | EMGTPOPT] TOL OVALOYEL 6TN
AEH va, avérBel 6to moc6 Tov € 100 ekat. Téhog, OeTikn eninTt®on oTa awoTeELéopaTO iy KOl I pEi®on kKatd €
16,8 €KOT. TOV YPNUATOOIKOVOUIKAV OUTAVOV, OTOPPOLE TNS NEIMGNG TOV GUVOAIKOD OUVEIGHOV. XLTOV
avTimooo, apvnTIKA enédpace 1| peiwon Tov kKOKLov gpyacit@v katd € 201,8 ekar. 1| 4,1%, AOym TG an®@Aier0C
pepoiov ayopds ko g peimong g eyyopros (nmons. Emmifov, onuovtiki apvntikng emintoon eiyov
eEmyeveic TAPAYOVTES KOL CUYKEKPLREVA 1| VYNAOTEPT O0mavn Yo owkorodpate ekmount®v CO2 (katd € 1379
gKkat.) KaBag ko n wWwitepa avinuévy kebapn empapovon omd Tig onponpacieg "NOME" (katd € 151,6
€KOT.), HE TV EMIATMOGY TOV V0 TELELTAIOV TOPAYOVTOV v gvteiverar 10 P’ eEaunvo tov 2018. Xta
anoteréopata Tov 2018 apvnTIKG eMEOPUGE KO 0 GYNUATIGNOG TPOScOeTNG TPOPAeyn s vyoug € 109,5 gkart. Yo
T0K0Vg VIeppepiag mwov diekoikei 0 AAMHE amé ™ AEH amé T coppetoyn TG 6TV (OVOPEUTOPIKI] ayopd
NAEKTPIKNG EVEPYELNG, EK TMV 0moimV € 78,7 ekat. péom eEmdkov km € 30,8 exat. péow aymydv. To avricToryo
1000 oynuoTicpoV mpopreync Yo to 2017 frav € 32,7 ekatr. To mopandve cvvetéheocav otn peimon Katd
44,5% 1M € 208,9 €koT. TOV AEITOVPYIKOV KEPODOV PO TOK®V, @opwv kol amocfécewv (EBITDA) ta omoia
aviiABav oz € 260,1 ekat. To 2018 évavtt € 469 gkat. 10 2017. IIépav avtav, Ta aroteréopata Tov 2018 &éxovv
EMNPEAGTEL OO TIC TOPOKATO EQATOE EMATOGELS © - TPOPALeYN amolnpioeng Tpocwmikov Vyovg € 148,8 ekar.
1 o7oio. avTIoTOLYEl TNV TOPOVGa aEia TG HEALOVTIKIG VoY PE®aong ov avaiapfaver n AEH kol n Quyatpucn
™ AEAAHE Loy g katdpynong omé tov Ampidio tov 2018 (N. 4533/2018) tov ovpyn@iopod g
amolnuioong vyovg € 15.000 Tov TpoocwTKOY 6€ TEPITTMOSN LVoNg TS oVpuPacng epyaciog TV epyalopévmv
pe 10 £@dmal fonOnpo mov SkoOVVTOL 00 TOV 0IKED UGPUMOTIKO Qopén (APVNTIKY] ETIMTTOGT) - OPLOTIKY)
ekkaBapion tov ETMEAP yw ta £t 2012, 2013 ko 2016, vyovug € 105,2 ekart. (OeTikn enintmon). Avriotorya,
10 amoteriopato Tov 2017 giyav ennpeactel and TV £Qamal OeTIKN ETINTOON GO TNV AVAYVOPLGT 6000V €
359,8 ekat. mov apopovce YKQ v to étn 2012-2016. Aopfdvovrog vmoyn Kol TS TOPATAvVEO £QOmOs
emntdoels, T0 EBITDA tov 2018 owpopoodnke oc € 216,5 ekot. évavrt € 828,8 ekat. to 2017. Xrta
0TOTEALEGHATA TTPO POPOV, ECALPOVPEVAOV TOV TAPUTAVD EQPATAS EMTTOCE®V, KOTAYPAPovTaL {npieg dVyovg €
465,5 exot. évavti nuav € 214,5 gkat. 7épuot. Zopmeprlopfavopuivov Kol TOV EQATas EMATOCEMY, 01 Crpieg
nipo opwv aviiABav o€ € 509,1 ekat. évavtl kepoav € 145,3 gkat. kon o1 {npieg petd @oOpv owopopeOONKay o€
€ 542 gxor. évavt kepdav € 127,6 ekat. avricToryo.
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Ioinon e Links of London g&graler n Folli Follie

H Folli Follie g&gtaler to oevapro adinong s Ovyatpikng Links of London otnv mpoonddeid g vo amo@oysL
™ ypeokomio, ava@épst 1 Pperovikny Telegraph oe onpepvo g dnpocicvpa. Xopeovae pe to dnpocisvpa, 1
Links of London v gpappoyi) mpoypdapportog €0choveiog e£6000 MOTE Vo HELAGEL TA KOGTI TIC.

Yrehéym ¢ Ppetavikilg Buyatpikiig g Follie avagépovv 611 1) etonpio ovvepyaletor pe v Deloitte og éva
TTAGVO avaoLapOpmong, neTa TNV avénon Tov Wiov ToMeeov Kotd 3% o610 £T0g pPéYpL OTIYUNS, OTNV TPATI
avEnon mov gpeaviler v TpOTH TPIETIA.

Onag avagiper n Telegraph, n eropio £xsr mpoympnesl 6g Thdvo avedapOpmons vaé ™ véa CEO Annia
Spiliopoulos, to omoio Teprhapfaver kicicypno 15 kotasTyudtov otic HITA, ne anoydpnon 85 epyalopivav Kai
petagopa e £6pag Eava oto Aovoivo.

AVTa TO pPETPO £XOVV PEIDGEL TO KOGTN TNG KOTA 5 ekat. Aipeg evd N Links of London &yev epgavicer ko
EkToKT &Eokovounon 2 EKOT. APAOV OO TN OLYYMOVELSN TOV TUNUATOV MPEPKETIVYK KOl TNV
EMUVAOLOTPAYRATEVOT] GOUPACEDV.

H Links of London otnpiletan axoépn owovopikd amé T Folli Follie, n omoia &yer enmhokei 6g AoyioTiko
oKaVoaro, AOY® TG TELVNTIG AOENONS TOV TOM|oE®V TS Aciag katd 890%, pe v etarpia va gppavitel
TEMKOG {nmiég 45 exat. dorapicv To 2017 avti TOV avaKoIVOREVOY KEPI®OV Vyovg 316 ekat. svpo. H ghinvu)
egropio €€eTAlEl 6NV TAPOVGA PGON TAGVO CAVAYPNNOTOOOTNONG LE TOVS OLOLOYLOVYOVE.

Mnyés ™ Ppetavikiig epnuepidag ava@Epovv 6TL 1] EAMVIKI] ETOLPIO EVOEYETAL VO, ATOPAGIGEL TN dLOKOTY TNG
oTPIENG, EEKvOVTOG dladikacio TOANoNS TS BuyaTpukiig evd N Links of London g&gtdler Tig emhoyéc TG, o€
ovvepyaoio pe tnv Deloitte.
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FAZ: Avédvovtar o1 avtidpdosic 610 d.0. ¢ Deutsche Bank yio 1o gvogyopevo cuyydvevong

pne tnv Commerzbank

H oavtictaon omé 10 d.6. tng Deutsche Bank et ovyydveven pe v Commerzbank, &xer avénbsi tig

TelevTaieg Nuépes, avaeéper N yeppoviky epnuepido Frankfurter Allgemeine Zeitung, yopic va katovopdlel

TIG TNYES TG,

Ov peydror péroyor, 6mmg to Emparo tov Katap, n Blackrock ko o kivelikog 6prog HNA, Oeopoidv 611 1

OLYY®OVELOT £ival TOAD GUVOETY Y10 VO Eival EMTUYNUEVT], CORPOVO. PLE TNV EQTIEPIOT.

Y10 Oonmpoocicvpe avaeépetor akéopn ot 1 Deutsche Bank avapéverar vo o®cer puo evipépoon yuo TG

ovvoprieg v Ilapackevi), 6TaV OVOKOIVAOVEL TO OTOTELEGHATE O TPLUI|VODL.
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2 MBavéQikn Tpanelo Audi To dikTvo Tng ETE otnv Aiyvnto

Tig TehevTaieg KIiiGEIS Y10 TV OAOKAMPOGT] TOV 6)£di0V AvVAIIOPYAVOONS TOV £XEL OECNEVOEL EVAVTL TOV EMOTTIKAOV APYAV EMOIOKEL 1] doiknon TG
EOvung Tpanelag mpv omé Ty Tapovciocn omd Tov dievdivovre sdufovio Mavrio Mulwvd Tov TAGVOL PETAGYNROTIONOD TOV Opilov oTig 16 Mdiov oTo
Investors Day oto Aovdivo.

Xto mhaiclo avTo, 6TV TEMKY gv0gio praiver n OO T Ovyatpkig otn Povpavia, Banca Romaneasca, otnv EximBank, ev® oijpep o 1o d101knTikod
ovppodvio Tng ETE npékertan va eykpiverl ) petafipacn tov diktvov Tov 17 katastypdrov wov dwernpei n EOvucn Tpanela otnv Aiyvrro.

H dpaoctnprétnto otnv Aiyvnto mmieitar otn MPavélikn tpanela Audi kor 1 svvairayn avapéverar 6TL B givar 6YETIKA 0VOETEPT G TPOS TA KEQAAULA
g Tpamelag, evicyvovrag oprakd tov dsiktn. H dwdikacio mdinong g dpastnprétnrog oty Aiyvrnro giye Eekwvijoer 1o 2018 ko evdrapepopevn
v pée n MPovéQikn Tpamela, ) omoia pwNKe 6TV AYVATIOKY AMoviki] Tpareliki pe TNV ayopd 1o 2006 TV TpLdv vrokatostnpdrov Tng Cairo Far East
Bank SAE, £yovtog enekteivel péypr onpepa 1o 3ikTod TG 670 46 KUTUGTNOTO.

Kepohorokd ovdétepn 0o givor kor | 7dAnon g Banca Romaneasca, wov avapévetol va avakowvm0sei 1o mpoceyis didotnpa, 6tov fabpod mov o dpihog
¢ ETE éya maper Tig avoykaisg npofréyers amd ) ypiion tov 2018. Ewg ta téhn 100 Tp®dTOL £€apiivov avapévetal va KAEIoEL Kol 1| TAOM|ON TG
Buyatpikig otnv Kompo ko réov Baciki ekkpepodmnto mapapéverl n adinon s EOvikig AcpalioTtikis mov Oa dpoporoyn0ei to devtepo eEGunvo Tov
£Tovg.

270 TAIG0 TOV TAGVOVL METAGYNUOTIONOV 7OV VAomolei 1) Swiknon Tov opilov ™ ETE dpoporoyeitn emiong n tomoBitnon tov k. Xpictov
Xp16T10500A0V MG VEOL YEVIKOV d18v0VVTI} 01KovopIK®Y vnpesi@v (CFO) g Tpanelag, Tomobitnon mov Oa wpémer va AaPer mponyovpévag Ty £ykpion
Tov TXXE. O véog CFO mpoépyetar amé v EOvikn Tpanelo Kompov, 6mov dwopictnke dicvdivov copfoviog tov Noéuppro tov 2017. Katéysr emiong
0¢om yevikoy devBuvry oty NBG Greek Fund kot givar péhog tov drowkntikod ocvpfovriov g EOvikig Acpaiotikiic Kompov ko g EOvikiig
T'evikdv Acpareidv Kompov.

H véa drowkntiki opdda otnv EOviki Tpanelo avapéveror vo opretikomo0ei apéong petd to Maocye ko petald driov neprhappaver tov k. Epvéoto
Havayudtov, otéleyxog tpoepyonevo and tn McKinsey, mov avarappdaver emke@arng otov oTpatnyIKé 6)edracpd, ko Tov k. Kdota Adapdmovio, Tov
avalapfavel Tov Topén TOV TOMGEOV YUPTOPLLOKI®OV pn eEumnpeTodpevev daveiov 6to Thaiclo TG VAOTOINGNG TNS OTPUTNYIKIG peimong Tov
KoKKwvov daveiov. Emkepaiig Tov Topéa tov pn eEuanpetodpevev daveiov avarappaver n k. Potevi) lodvvov.

Na onpewm0si 6T n EOvucn) Tpanela 0a mpoympicet oe peioon tov NPEs, and ta 15,4 di6. gvpd mov fitav ota €A Tov 2018 ota 4,3 d16. copd 670 TEAN
70V 2021. To 2018 n Tpanela peimoe to am6Oepa v NPEs kata 1,9 di6. eopd kar 1) mpoonddera v poceyn tpretia 0o Paciotei otov vYnioé dsiky
Kaioyng mov dwwbiter n Tpanelo kar o omoiog Eemepva To 59%. Znpavtiké pépog g peiwong ta endpevae ypovia, Tov vroroyiletar ota 3,3 dio. gvp®, O
TPoér0gL pnéco amd TITAOTOU|GELS, EVM 0L TOAMIOELS YAPTOPVAUKIOV B0 pTdcovY Ta 2,5 d10. EVpd.

Extog amd 10 yopTo@urdkio Symbol, mov meprhapfaver ddvers mord MIKPAOV eMYEPNGEDOY OVOROSTIKG adiag 1 d16. gvpd Ko 1| 0hoKAMp®oN TG
ovvorhayng avapévera petd to [aoya, n EOvikn Tpanelo dpoporoyei tnv tddAnon tov yoproguraxiov Mirror, mov mepriapfaver katavarloTikd ddvera
0pig eEucpariceis Yywoug 1,1 di6. gvpd. Oa okorovOceL TO deVTEPO EEAUNVO £va aKOpN TOKETO daveimv pe eEocparicers Vyovg 700 ekart. gvpd.
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How to read this graph: The size of each country corresponds to its Debt to GDP ratio. Countries with ratios over 50% are colored red, like Costa

Rica. Countries under 50% are colored green, like Colombia. Icons of countries with the higher Debt to GDP ratio are appearing bigger.
Debt to GDPratio is the ratio between a country's government debt and its gross domestic product (GDP).

Article & Sources:

https://howmuch.net/articles/state-of-the-worlds-government-debt
World Economic Outlook (October 2018) - https:/www.imf.org
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