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DW: Mg 010Y0 o 6UVOALKT oLpQmvia péyptl TéAn Maiov

Emotpépovv o1 Ogopoi otnv A0 ve. X10 Tpaméll kot 1 cvliTnon yo 1o ypéoc. Topeova pe Tov B. Xowumie, o
Eurogroup amo@docioe npécBeta pétpa 1o 2019 ko 2020 av dev emrtevyBovv Ta TPOTOYEVY] TALOVAGHATA TO
2018.

Xopgovae pe v DW, o1ic suvavrieeis Tov éAnva vrovpyod Owovopuik@v Evkieion Toakarlatov pe ) yevika
oevfovrpra tov AweBvoug Nopopotikov Tapegiov Kprotiv Aaykdapvr, 1005 vaovpyovg Owovopkav Tng
I'eppaviag kou g lorriog, Boreykavyk Xowpumie ko Mioéh Tamév, kol Tov tpdedpo tov Eurogroup, I'epovv
Ntegipmioop, die@dvn n fovinon 6hev TOV pepav Yo Taxeio 0AOKMP®OOY TNS CVHQPAVIAS £MS TO TELOG
Modiov. Tnv ektipnon koatédecav 1600 7NYES TOL €AANVIKOD vmovpyeiov OwKovoplKadv, 660 Kol oTeEAEYM
EVPOTUTKAOV Oeopv o€ ovintiosig pe v DW.

Metd g emapég Tov K. Tookal®Tov G610 TEPOMPLO TOV EPYACLAOV TG £UPvi]g 6VVOd0V Tov Tapegiov, £ywve
YV®oTl 6T 01 Bcopoi Oa emoTpéyouy oty EAAGOC pe éva o@iytd (povoordypappa EpYacLav, 6E 640 To Ppaopa
TOV 0pdosov, coprepriapufavopéving Kot tng ovlnTnong Yo 1o ypéoc.

Topocev: Zntovpevo poKporpodecot o1ocLovopLKoi 6Téy oL

A6 v mhevpa Tov o [16ovk Topoev ektipnoe 6T «0a Y pELaGTOVY TOALG YPOVIO Kot TPOGOETES peTappuOpioers,
o1 ooigg ogv Ppiokovror avt T oTIYU] 670 TPUMECL TOV SUTPAYRUTEVGE®Y, £®G 6Tov 1 EALGOO emoTpéyer
oTO PO KPiong emimedoy. LNy Tpoypoupaticpnévy cvvévrenén Tomov mov mpaypatomou|dnke Aiyn Opo petd
a6 TN ovvavryon ToakarldTov - Aaykdpvt, o dtevfuvtiic Evponng tov Tapegiov vroypappoe v avaykn gvog
aE0meTov mokéTov petappuvOpicev kol grd@puvong ypéovs, mpokeynivov va ovppetaoyel To ANT oto
TPOYPOUNRA, EVA OLEPNVVGE OTL Y10 VO GUVELGQEPEL APNROTOO0TIKG TO Tapeio npémer va e€grotkevBoiv 10 pétpo
Y To ypfoc. XTo mAaiclo avTé onueimoe 0TI gvogyopnevn amominpopi] Tov daveiov Tov ANT npog v Erldoa
pe ypripata omwd tov ESM, 0a evioyve m frocipdtnrto tov ypéove.

O k. Topoev npoéPn oe avTOKPLTIKY, TOPAOEXOpEVOS 0TL TO0 Tapeio ékave AaOn ot mpoPréyelg Tov, KaBag
VROTIUNGE TIG EAANVIKES ONHOCIOVOUIKES EMO00ELS. YTOYpapupoe @etdco 611 To Cijtnpe sivan n adromotio TV
ELANVIKAV OTMILOGLOVOUIKAV GTOY MV 6T0 PEALOV, TOV TPETEL VA EMTVYYAVOVTUL PIE POVIHO KOl O)l TPOCMPIVOD
yopoktipo pétpa. Extipnoce 6g 6tL av ogv olokinpmOsi éykapo n a&ordoynon, n EAlade 0o avripetomiost
nPOPANNA PEVOTOTNTAS VIO TNV ATOTANPOUY] TOV 006£@V ToVL lovAiov.

Yowmie: [IpéoOeta pétpa av dev emrevyBovv Ta TpwToyevi] TAgovaopata 1o 2018

Amé v mievpd Tov o Bérpykavyk Xéwumie, pihodvtag oe ovvévrevén tomov g G20 mpwv v nuiopn
ovvavineln tov pe tov Evkieion TookordTto, otnv omoio cvlntiOnkav O0ieg ov ATLYES TOL EAANVIKOD
TPOYPAPRATOS, EMAVvELUPE OTL TO EAANVIKA GTOLYEIN OTOOELONKAY TOLD KoAVTEPA TOV eKTINGE®Y TOL ANT Ko
onpeiooe 611 To Eurogroup éxel amo@acicsl tmg £av To 2018 dev emitevy 000V 01 6TOYOL Y10 TAL TAEOVAGLATO TMOV
EMOPEVAV £TAOV 00 An@OBoHY TPo6OeTa pétpa to 2019 kon to 2020.

Hopdrinia, avéeepe 6TL T0. KMPAKLO TOV Ogop®v Ba propovcay va siyov emoTpéyel oty Adva apéocwg netd
70 Eurogroup tg Mdirag, alld avtd dgv £yive 010TL pecorapnoe 1o [doyo.

IIny1: Deutsche Welle
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I'. Ntdwoghpmiovp: Eipoote mold Kovta o€ pio and@aon Yo tnv EALGda

Eipoote mold kovtd og pio omé@aon yww tnv EAAGd0, onrwoe o mpoedpog Tov Eurogroup, I'epodv
Ntegipmioop, maidvrag oty TnAiedpact Tov Bloomberg.

Epotmlsic Yo to wote 00 vrap&er amoé@aon yio Ty EALGda, o emkepaii)g Tov Eurogroup anavnoe: «Eipoote
TOAMD KOVTA, TPOKELTOL TPOYROTIKG Yo TO TEAELTOiO Otdotnpa. 'Eyovpe mipn ocopeovia yio Tic peydireg
petappodpioss. Iag npémer va 6)ed106000v, TOTE VO EQAPROGOOVY , TO EVPOS TOVSH. AVTI] 1] CVPEOVIA TPETEL
TOPO vo, anoTvT®M0el 6To YOpTi Yo va oproTikomon0ei avtd To pépog TG dwwdikaciag, mpocOeoe. To diro
péPOg €ival, PUOIKA, TO YPE£0g, ONAMGE 0 NTAGEAUTAOVN, ONUELOVOVTOS O0TL 01 cvintiosg Tov Evponaiov
motOTAV ng 70 ANT 0a givor 0vckoreg, ahhd 611 BAémerl 6T Oa vTapEer AVo1. «Oa givar pia dvokoin cvinTnon
pe o ANT, gmeon vdpyovv Kdmowor woiitikoi epropiopoi otnv Evpdnn, mov propodue va wape Ko wov oy,
0ALG Kol 6€ 0VTO PAET® pio AOony, O1A®ce.

= - .t

New York Times: O amwéivtog diyaonos oto ANT yo To linviko (jtnpa...

Yopoova pe to 66a ovaeipel dnpocicvpe tov New York Times, to AweBvég Nopwopoatiké Topgio sivor
ovaopévo Yo to av 0o yopnynosr véa ddvewo 6T oYed6v ypeokomnuévny EALGda, 6mTmg onueidvel 1o
onpocisvna PE YOPUKTNPIOTIKO TPOTO.

o Tavo amd éva ypovo, atropatovyol Tov Tapeiov Aéve- duvaTd- 6TL eV pTOPOVY VU PHETAGYOVY GE £Va VEO
nakéTo oldomong Yo v EALGda, ektog av 1 EvpdOrn cop@avicel vo eAa@povel To YpEog, GUELAVEL 1)
OULEPIKAVIKY] €EQMuEPida.

«H ampoBupia Tov Tapsciov va yopnynocser meportépo ypnpote otnv EALGoa vroypappilel emiong pio gvpémg
oradedopévn dmroyn peta&d altopatovymv Tov ANT- kot g drwoiknong Tpapn- 6T To ANT Eenépaoe Tov eavTd
10V pe v EALdda. Emiong prémovv v 000V Yo TNV 0TOKATAGTOGY T1)G OLKOVOMIKIG VYELNGS TG JOPUS MG
Kamowe mov avikel tpotapyikd otnv Evpdnn, n omoio avti] ™) otiypn koivwter to 80% Ttov €Ainvikov
APEOVSY, AVAPEPEL AKOUT TO dNpocGicvpa.

Tnv 0w ®pa, n EALGda, mov £yl cvvarvésel otTig anotiocels Tov Tapgiov Yo TEPIKOTEG dOTAVAY, EIVOL
OVTIUETORN pE pio amomAnpop ypéovg vYovg 7 o16. up® tov loviro, Tnv omoio pmwopel va unv givar tkavi vo
ekninpacel ov ANT kot Evpdrn 0gv pmopEcovy va €T1TO)0Uy SVRGOVIO Yo TO VEo POYPURNT dLAomONGS,
ovveyiCovv o1 New York Times.

«Katd mohdrég évvoreg, 1 katdotacn oty EALadoa &gl yiver éva vmap&rokd epdtnpa yia to ANT. To Topeio
&yer emkplOel yio vrepPfoikn yopnynon moépwv TNV £VpOTAIKY Kpion ypéovs. I'a mapdderypa, 1o 30 ovo.
gup® mov ddveroe oty EArLGda 1o 2010 ftav 30 @opéc mEPLocoHTEPE GO TNV OLKOVOUIKY] GUVELGQPOPE TNG
EALGd0g og pérog Tov Tapeiov. To ddvero givan éva amd ta peyarvtepo oty wotopio Tov ANT», enpeiover i
gpnuepidn. «Opmg, 1o Tapeio &yel pio vroyxpémon va dUVEILEL OE YMOPES TOL EIVUL GE OLKOVOULKT] OVAYKY OTTMS
K0l vo 010 @arilel TV TaYKOGULY OIKOVOLKT 6TA0EPOTNTO», CUUTANPAOVEL.

Yuvéyerd...
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«Xg avTté To onueio yiverom wraitepa aviovyo. To Tapeio oTvri®dvel Ta oSN, OALG oV emKpoTioEL 1] prYoKivovvn dimhopatio wov
&yovv acknoel o1 Evponaiol kar ov EAMnves 610 mapelBov, Oo dcite peyaritepn aotdadeia otig ayopéc. Avté ciyovpa mpokarel dyyog,
1060 €vtog Tov Tapeiov, 600 KoL evTog TOV eBVIKAOV KLPepviice®V», oyoriace o Pavral Xévivyk, e10kig o¢ ntipate Taykécpimv
APNUUTOMGTOTIKAOV Ogopdv.

Xg avtiOson pe wponyodueves gapivég culinTicseis, To epoTipoTe Yo TV EALGda dev povor@incav t onuocie svitnen avty v
gfoopnada, katd TV omoia vIovpyoi OWKOvOIKAV Kol KevTpikol Tpamnelites Ppiockovrtor otnv Ovdcivyktov, onpet®dvouy ot New York
Times. Avti Y10 0vT6, 6TV OTLEVTA KUPLEPYNOE 1| OVAKAPYY TOV AVUESVOUEVOV ayopdV, 1| PEATIONEV TPOOTTTIKY] TG TAYKOGHLOG
avantoéng ko n afefardtnta o ) déopevon g dwiknong Tpapn otig TorTikég hevBepOL gpmopiov mwov TpowBei To ANT, cvveyiler
TO dnpocigvpa.

Opag, mico and kKhewotéic moptes | oviitnon Yo Ta exdpeva Priporta pe v EALada katavarlmoee molv ypovo, 6Tmg TAVTO, GUELDOVEL |
opepikavikn epnuepioo. «O Evkieiong Tookorldtog cvvaviiOnke pe allopatovyovg, aird pmkpn wpdodog £ywve odpeovo pe
avOpAOTOVS TOV EVNUEPOONKAY Y1 TIS CVENTHGEISY, AVAPEPEL TO ONUOGIEVNA.

O dnpooieg Tomobetosis, mapatnpovv ot New York Times, dev ahhagav: mpémerl va Pyaivouv Ta vodpepa mpwv To Tapscio okeQTel va
EKTOPIEVGEL YPPOTH, pijvopa wov £oterle kot 1] Kpwetiv Aaykdapvt. «H I'eppavia ko drlot daverotis g Popsrog Evpdnng, wov givan
Badid xayvmonta Yo TV wkavotnta g EALGSag va xe1proTel Ta otkovopkd TG poKpomtpodespna, £xovv vrocyedsi 6Tovg Yneoeopovg
611 00 CVPLPOVIIGOVY 6€ GAA0 EMANVIKG TTPpdYypappa povo av 1o ANT cop@mvijeey, onuELOVEL 1] EQNUEPId.

O New York Times vrevOopilovv tnv £k0eon Tov Peterson Institute, rov 660nke avT6 TO PV 6T INROGLOTN T, TOV- OTOG CNUELOVEL
1 eENpuePida- avadeKvieL To 660 oVvOETO givar To EAAMVIKG CTnpa.

Avti] apewePnrel v wovotnre g EAAGdag va meTvyaivel 61a0epd apkeTd peydha mpmTOYEVI] TAEOVAGULATO OV EMTPETOVY VA
apavel To ypéog ™s. Kot mapét amodéyston 6tL 1 Evpdnn $xer mpoteivel epikta pétpa yia ) peioon 1ov ypéovg, 6mme n maparto.on
OPLRAVEEMY, VTOGTNPILEL OTL Y10 VO KAVOUY dtopopd avtd Ta pétpa, 1 Evpoan 0o npénel va deopgvdei og £0g kot 100 10, gupd
gmaiéov davewn. O ocvvraktng g ékOeong, Zepopiv Zetehpéyiep, €01k6g 610 nTipota ypéovg, mov APOGCEATE £PYAOTNKE ©OG
vwyniépabpog copfoviog oto yeppoaviké YIIOIK evéd oto maperBov vmple owkovopordyog tTov ANT, katéinée 0tTL dev vapyer ami
Avon 610 eMdnviké CTnpa.

«Eivor amoyontevtikd. Eved vapyovv teyvikég AOGELS, VTapyovv peydha moM TG TpoPfApoTe Tov cuvosovTar pe 0ieg avTéc), oYohiace
0 Zetehpénep phovrag otovg New York Times. «Ymapyer n ektipnon 6tv amha 0o vwapysr weprocotepn avopinrkéotnra. Ko ta
TPOaYROTO PTOPEL VO, EEPUYOLV Um0 TOV ELEYY0», GUUTAM|POGE.

INa avté kamowor avarvtés motevovy 6TL T0 ANT ko n Ceppavia 0a Bpovv Tpémo va coppipactodv, pe v Evpdnn va copgovel o
OpPKETN ELAPPUVOTN YPEOVS TPOKEINEVOL Vo, EmaviLDEL oTo Tpoypappa To Tapscio, onperdver To dnpocicopa. «O ypovog Tpéysl. Me Tig
EVPOTATKEG EKAOYEG, TO TELEVLTAIO OV B£LeL 0 KAOEVaG sivan pio akoun eAAnviki) kpion», 6yoriace 0 XEVivyk.

E . . =
Fitch: YrnoBaOmoe 1o kpatkd aidypeo e Itorioc ané BBB+ o BBB
O oikog a&roroynong tovilel 6T £xer avéndei o kivovvog kKuPepvnTikg acTddci0g Kar 1) duvatoTnTe Vo vén0sei
1N ETPPOT] EVPOOCKETTIKIOTIKAOV KOl AUTKIOTIKAV KOPPATOV. Yoypappiler mopaiinia, 6t  Itario ogv &yl
KOTOQPEPEL VO NELAGCEL TO LOWITEPD VYNAO ONUOGLO YPEOS TG, KATL TOV TNV EKOETEL «GE EVOEYONEVE OPVITIKA
GOK».
O oikog agrordynong Fitch amo@doice va perdoel To kpatikéd afioypeo g Itariog ané BBB+ o BBB v
owaTpnoe TV Tpofieyn g 6Ta0EP|S TPOORTIKNG.
0O oikog a&loroynong ToviCer 0Tt &€l avéNOEl 0 Kivovvog kKuPepvn TG aoTdOs10C Kot 1] dvvaTéTNTA Vo avéN Ol
1 EMPPOT] EVPOCKETTIKIGTIKAV KOl AUIKIGTIKOV Koppdtov. Yroypappiler mapaiinia, 6t | Itario dev £xer
KOTUQEPEL VO PLELDGEL TO OLUITEPA VYNAO ONUOGLO YPE0G TG, KATL TOV TNV EKOETEL «OE EVOEYONEVE CPVITIKA
GOK».
O oixog Fitch, téhog, kKGvel ava@opd oto «adOVINO TPUTELIKO GVOTNHA TNG YDOPUS», YO TO OTTOI0, KAV OEV
vdpgovv gupovTepeg TPooTabees avadldpBpmwong, 0o propovoe va ypelacdsl puo TeEpoTEP® KPATIKN ST PLEN».
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Kiva: E@iktoc 0 otoy0c 1o avantvén 6.5% 10 2017

O o16y05 T0V 6,5% Y10 TNV avamTUEn TG Kvelikg owkovopiag To 2017givon £@ikTOg, vVToGTPEE 0 dLoIKNTNG
¢ Kevrpuag Tpanelog g Kivac. O Zov 100T60vav 6€ ONA®OTN TOV HE AQOPUN T1) 6UV0O0 TNG AleBvoig Ko
Owovopkng Emrpomig tov ANT, ava@éperl 0TL 0 ETYEIPNUOTIKOS KOL YPTNUOTOOLKOVOUIKOS TOREAS TG Y DPOG
dgiyvouv avlekTikoi. «KKabag otafepomon|Onke Ko avEKapWe 1] avanTuEl TOV ETEVOVGEMV KL TOV EUTOPioV, 1)
Katavdroon avénlnke otadepd, evo n anacydéinon éuewve yevikd otabepi», Tovilel 0 X100T600AV KO EKTIRE
011 «0 610 0¢ Y1 6,5% avamToén AVt TN YPOVIA Eivar EPIKTOSY.

H Kiva £¢0g0€ 10 cvykekpipévo otoyo to Maptio. H ydpa nétvye puOpé avantoing 6,7% v mepaocpévn ypovid,
vrootnplopevny amd Tov TPameltkd TOpEN, OLGEKUTOURLPLY KPUTIKAV EMEVOVCEMV KOODS kor pia
KOTOGKEVUOTIKY] «POVGKM.

FED: Nikn Aenév 11 Mehovoov 00 Tpokarovoe avaTapacels 6Tic 0yopéc

O vat' apOpdv 6V0 otV 1EPAPYio TS ONOGTOVOLOKNG OUEPIKAVIKIG KEVTPIKIG Tpamelog, o Xtaviel Dioep,
ekTipnoce onuepa 0TL N EMKPATNGT 6TIS TPOEdPIKES eKAOYEG ot ['addio pog 1 €vog vroyn@eiov oV TAGGETAL
VAEP TNG UMOYOPNONGS TNG YOPOS o6 TNV VPOV 00 NTav «ToAD peyaro {NTnpo», mwov Bo mpokarovoe
«OvVaTOPAEEIS) OTIS AYOPES.

Epot0seic oxetikd katd ™ owdpkerio plog ekmopmig tov TnAgomtikov diktvov CNBC, oto mepr@apro Ttov
£0pVAV 6VvedmV Tov AeBvovg Nopopatikod Tapsiov ko g Haykoopog Tpaneog otnv Ovdoivyktov, o
avtitpoedpog g Fed emonpave ™ coppetoyr] oty avapéTpron «oroyneiov wov Aéve 6t 0hovv ) Faidia va
OO MPNGEL ATTO TO EVPOH.

«Meg ogdopévn OTL YOALOYEPUOVIKY] €TAIPIKY] o)éon €ivarl améivTo Kpiolno cTovyEio TOV VPOTATIKOD oyediov,
ovTto B0 sivan éva oAV peydro CNTRo Ko gival ToAD 0VcKo o va Tpofréyovpue TL 00 propovos va copfei» o€
aVTI] TV TEPITTMON, TOVIGE 0 Dicep.

«Ipémer vo. avaroyietovps avti] TNV MOAVOTNTOE KOl Vo 0pyicovUE Vo OKEPTOpOOTEY, TPOcOese o idrog,
O1EVKPLVILOVTOG TMS 1 GUEPLKAVIKI] OLOGTOVOLOKT KEVIPIKT TPAnela «mtpocéyel TL ovpuPaivel 6to eEMTEPIKO (...)
Kol Tig mOavéig ematdceig Tov» Yo Tig HITA.

«I'vopiloope 6T1 B0 pmopovoe vo vwapéer avatapay)» oTig ayopés €av vmapéer Ekainin otig yorlkég
TTPOEIPIKES EKAOYEG, EMENELVE.
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Ta Awaypauuara mc Huépag

I'A: XvveyiCetanl kat pwopel va ovveyidetanl yiua kapo (ue yauniovg
T{POVE) 1 TAANVEPOUNOT) TIE AYOPAC CE EVA OTEVO £VPOC TIUDYV .....
AotaOuntog mapayovtag n ropeia tmv Siedvov ayopwv...

GD(e) (662.690, 685.730, 661.840, 685.190, +19.1300), Parabolic SAR (518,856)




