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Moody’s: AvafaOpuiletl 1o outlook Tov EAMVIKAV TporelOY

Onog avakowvdOnke, avodikd avadswpsi to outlook tov eAAnvik®v Tporsl®dv, o6& otalepd and apvitikd, 1 Moody’s Investors
Service.

ZOpQava pe To 660, avaQEPOLY 0L aVOAVTEG TOV 0iKOV 0&lordynong, o "otabepd" outlook avravaxid Tig Tpocdokieg Tov 6T N Perticvon
NG KEPOOQOPiag KoL TNG YPpNUoToddTNONS, €Elo0pponel Ta VYNAG EMOCQAAY] OGVEWN KOl TIG TEPLOPIOREVEG EVKOIPIES YL YOpRyNon
davsiov. Inpawdveror 6T To outlook emotvrdver Tic mpoodokicg g Moody’s ywo to Tdg Oa g€ghyBsi N TpOmEQIK) MOTOANTTIKY
aroréynon sty EALada, Toug emopevovg 12-18 pnjveg.

"Avapévoope 6tL ov Tpaneles otnv EALGda Oo emoTtpéyouv o€ oproki] kepdopopia 1o 2016-2017 eEontiog TOV SNUAVTIKG JOuNAOTEPOV
TPoPrLEYE®VY Y10 ETMGPAAT] dAVELD, TOV HEIOUEVOV KOGTOVG YPNUATOIOTIONS KOL TOV GUYKPUTHUEVOV AEITOVPYIKAV Samavdv', TOVIGE 0
Novrtog Nukoraidng, avrirpocdpoc-senior credit officer Tng Moody’s.

O ednvikég Tpameleg £rovv TN SVVATOTNTA VA OVOKTGOVY TNV TPdcfacn oty dwrpanelikny ayopd repo, perdvovras tov ELA ko
PehTi®dvVOVTUG TO TPOPIA PEVGTOTNTAS KUL YPNULATOO6TNONG. L6T660, | Moody’s onueidvel Tog givar mOavo vo wapapgivouv eEaptnuéveg
07é TNV YPNUATOSOTNON TG KEVIPIKIG Tphmelas.

Ov 1paneles otnv EALGOa 0o ovveyicovv emiong ve avripetomilovv onpovTiKéG TPOKANGELS GTNV OVTIUETAOMIGN TOV TEPOCTLOV
0mo0spaTIiKo TOV TpoPfANpaTIK@V ToVg daveiov. H Moody’s avapével 611 0 6ykog Tov pun séuanpetovpevov avorypdtov (NPEs) 0a
TapopEivel 6 VYNAA emineda, Gve Tov 40% Tov GVVOMKOD davelspoD péypL To Téhog ToV 2017 amd wepinmov 45% tov lovvio Tov 2016.

e

YIIOIK: E@ik10 T0 KAgiowo tng a&oidynoenc d¢ to Eurogroup tng Snc Askeufpiov

Me 10 "0yka0o" TOV EPYUCIOKAV, TOV ONILOCLOVOUIK®OV KOl T1|G EVEPYELNS (KVPIMG TG TOAN NS T0606T0V TG AEH) amoywpovv and
NV YOPe Pog oL Bgopoi PETd KoL TNV TOA®PN GUVAVTIION REYPL TIS TPMIVES MPEG HE TO OLKOVOMIKO gmiteheio, mapodTL TO
TPpOVTOVPYOS, 6T £3€1EE KU 0 TPOGPATOS AVACYNUATIGNOS, EMOVUEL CUNPVIC TO GUVTOROTEPO SVVATOV Y0 V. «avoi&ey To Oépa
Tov ypéovc. To vmovpyeio Orkovopuik®dv Bcwpei QkTd TO 6THYO TOV KAEIGipATOS TNG dEVTEPNS A&lordynong £mg To Eurogroup g
Snc Agkepppiov avaEpovtag YOPUKTNPLOTIKG «OTL TO YPOVOSLAYPOUNLA Yi0 TO KAEIGIHO TG 0E0AOYNONS KOl TNV EMITEVEN TOMTIKAG
ovpuQMviag ot cvvedpioon Tov Eurogroup tng Sng Agkepppiov dev orhdlewy. To vmovpyeio emyepel va vropfodpicer Tnv sikéva
001EE600V TOV TPOIVAOV MPAV, 6YOMALOVTAS TG «KATE TN ddpKkela TOV cuinTioemv vanpée cOyYKMON Kol ONROVTIKY] TP6odog og
opketd Oépatar. Tig emdpeveg nuépes, woPefor@ver n Thateio Zovtayporog, Ta TELVIKA KMpdKie 0o Kieicovy To 0NHOGLOVOHIKG TOV
2018, oto omoio onuer@Onke peydin mpdodog, kKaOMS kar TV evépyera (6.6 AEH). «Exierloe To 0épa Tov eEmdkactikoV cvpufrfacpov,
Yo T0 070io 9V VIAPYOVY TOMTIKES HL0QOpPES -amopévouy novo teyvikég Aerropépereey npocOitovv oto YIIOIK. Ocov agopd oto
peconpoOeopo mpoypappa n 0éon g kupépvnong mopapéiver. «To TpoToyevés Thedvacpa Yo to 2019 ko 2020 npémer va cvintnOsi
oto Eurogroup ywri givor n Ak 6yn 100 id100g vopicpatog: tov ypéovg. Mpémer, Aowmwdv, va svintnlovv Theovaopata ko ypéoc»
gmpévern Ava.
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Mepiow 11.2% €yovv ndper amd Ty AEH o1 1010TeC TAPOYOL

MeaioOnke wepartépo péoa otov OxkT@Ofpro 10 pepiowo g AEH oty ayopa evépyerog. H kpatw) erapeio
Kateiye pepiowo 88,8% otovg katavarotég evépysrag, amod 89% mov fTtav £va pfva wpry, ko 94,7% mov fTav
Tov lavovapio tov 2016. H etonpsio, ocopeova pe 1o pnviaio dgitio Tov Aveéaptrov Awyeipiotiy Metagopdg
Hiextpuaic Evépyerag (AAMHE), extipdron 611 Tapeiye otovg EAAnveg KatavalmTég (emuyep1)oELS, VOIKOKVPLA
K.Am.) evépyera 3.337 iyapoatopov (GWh). Amé Toug evallaKTIKOVG, TPELS Eival oL Kupiapyol, arid KATEXOLVY
pepioro yopnrdtepo tov 3% o kabévag. Xt ogvtepn 0éon wicw and T AEH givar n Protergia pe 112 GWh ko
pepioo 2,99%, n omoio Ppickerar yro 0g0TEPO pijva ot cvykekppuévny 0¢on. AkorovOei n Hpov pe 111 GWh
(nepiowo 2,96%) wor téhog M Elpedison pe 90 GWh (pepidro 2,42%). To vrérowro mepimov 3% porpdalovron
évreka emvygeipnosis. H cvvolkn Otnon evépyerog tov mepacpévo Oktofpro avirie og 3.861 GWh ko frav
avénpévn kata 1,2% og oyéon pe tov avrictoryo pivae tov 2015. Xto 10pnvo n ocvvolkn &ftnon aviide os
42.215 ekot. GWh kot givan peropévn katd 1,6% o€ oyxéon pe v avtictoryn tePuovi] mEPindo. TVPQPOVA NE
10, otoiyeioc Tov AAMHE, n {ftnon evépyswog otn yopo pog, kKoOdg eéehicoeTar n ypovid, GTAOLOKA
EMUVEPYETUL OTA TTEPLVOIVE ETIMESU. TNUELOVETAL OTL GTOVS TPMTOVS PVES TOV £TOVG, 1 L1jTiion 1Ntav awedntd
yopniétepn, m.y. kotd 6,3% oto mMP@OTO TPipNVo TOL £TOVG. XE O,TL GPOPA TNV TAPOY®OYN] EVEPYELNS, O
nepacpévog OKTOPPLOg NTaV VoS KOAOS PNVOS Y10 TOVS TOPAYMYOVS EVEPYELOS HECH PUGLKOD agPiov, ONAaOT)
TOVG EVOAALOKTIKOUG Tapay®yovg evépyeroc. Tov pive avtd mapfiyOnoav 3.544 GWh, onueiovovrog avénon
9,4% GWh oam6 tov Oxkt@fpro tov 2015. H mapoymyn niekTpikov pedpotog 0mwd uoikd aépro frav o Pacikog
napdyovrag wov adnoe Ty avénon otV Topaywyn. ASloonueioTo givan 611 péca oto 10pnvo Tov 2016, 6yed6v
OUTAUCLACTNKE 1 TOPAYWYN NAEKTPLKOV PEVROTOS 00 PLOVAIES PLOIKOV agpiov, TpocBitovrac 4.460 GWh oto
ocvotnpa. Avtifera, mepinmov womooa (4.215 GWh) par@dnke 1 ovvelopopd tTov Myvitikav povadwv. H AEH
nopfnyaye tov Oxktdfpro tov 2016 10 75,2% kKo oto 10pnvo Tov idwov £rovg 0 79,5% 1TNG oLVOMKNG
TOPOYOUEVI|G EVEPYELUG.

Avénon 2.3% TOV TOVPLOTIKOV €600V TO XeNTEULPLO KOL TTMOGCT) 6TO EVVEAUTVO

Avoo1Kd KivijOnKay Ta TOUPLETIKA £6000 TNG YOPOS To XenTtéufpro pe faon ta otoyyeio g Tponélac EALGOaG.
Yuykekppuéva avtd Kivijdnkav pe dvoodo 2,3% o oyéon pe aépvoot. TovileTtar woT6G0 GTL 0L BPIEELS TOVPLOTAOV
v g&etaldpevn mepiodo Katéypaye avooo 13,7%. Ty e otiyp] Ta £6000 TOV TASIOLOTIKOV VTNPECLOV GTO
gvvedunvo énecav 5,5% o€ oyéon pe TEPLOL, PE TIC GUVOMKES 0QIEEIS 11 KOTOIKOV TOEOLMTOV VO, KATAYPAYOVY
avoodo kata 3,5%

IN'a 1o 2017 n vwovpyog Tovpiopod Ereva Kovvrovpa €xel Tovicel 611 01 a@i&eg Touprotodv 0a Eemepdoovy Ta
27 sekaroppvpre. H empikuven Tng TouploTiKilg TEPLOOOV, OAAG KOl 1 TPOCEAKVGN TOVPLETOV 0o
TEPLOCOTEPES YOPES EVIGHVEL GVTY] TNV EKTiPNON. ATTO TNV TAELPE TOV 0 TPOESPOS TOV Lvvdéspov EAnvik®v
Tovprotikav Emyeipricemv Avopéag Avopeddng g mpocpatn avaption Tov oto Twitter giye Tovicel 6TL Y0 TO
2016 smpePordvovror o1 apytkég EKTIUNGELS TOV XVVOESHOV Yo 1,5 ekaToppdplo mEPL6GOTEPOVS TOVPIGTES OE
oyéon ne TéPuot.
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«AyvmoToc X» Y10 TOVG YEPROVIKOVS opirovg 0 Tpaun

O veoekheyeig apepikavog Tpdedpog Ntovaivt Tpaprn emooOnke o€ AUIKIOTIKI] PNTOPIKN GTOV TPOEKAOYIKO TOV Ay®VA.
Tperg YepRAVIKOL KOAOGGOL ay®dVIOUY Y10 TIG TPAYRATIKES TOV TPOOEGELS TOV GTO OIKOVOMIKG TEDi0. O emdpeEVog apePLKavog
npoedpog &xer mpokarécer afefardtnTa o morhd medio. Me T ACIKIGTIKY] PNTOPIKY] TOV KOTA TN OLIPKEWD TOL
TPOEKAOYIKOD TOV Ay@VA ONUIOVPYNGE KA TOLMGNS, M6TOGO TO TPAYUUTIKA TOV TOMTIKG oYE0L0 TAPAREVOLY aKOUN
Kot ofjpepa acop). O tpooey®dg véog évolkog Tov Agvkov Oikov Tpokaiel TOAAE EpOTANOTA, HETAEY GALOV KoL EK PEPOVG
TOV YEPROVIKOV EMYEIPNUOTIKOD KOopov. Efopetikd onmpéPrento powdler 10 OKNVIKO Y100 TPELS YEPUOVIKOVG
EMYELPNROATIKOVS KOALOGGOVS TOV £X0VV TOALA avoryTd «pétono» otig HITA.

H Deutsche Bank Bpiokeror ev péom dwampaypatevoemv Yo v exitevn ocopufrfacpod pe v apepkoviki] otkaiocvvy
Kol pg 6T10)0 TN 01€v0£TNON TS VOUIKIG O1EvEENS TTOV 0.POPE ayopaT@ANGicg TOSIKAOV evuTéOINK®V daveimv otigc HITA oto
owgoTnpo Py 0o 1o EEomacno TNG YPNUOTOOIKOVOUIKNG Kpiong. H eimida tng peyorvtepng yeppovikig tpdnelog va
KAeioEl AVTO TO OVGAPESTO VIO TNV 1010 KEQPAAULO TPV 0TO TIS APEPIKAVIKES EKAOYES OEV EVOOMONKE. AVTIOETOGS 1| eKAoYY]
Tpopnm @aivetor va TePTAEKEL TNV KOTAGTOGY. ZOPQOVe pe avaivon tg Wall Street Journal, 1 Deutsche Bank £yeu
daveicel amé to 1998 ¢ eroupeiec cVHPEPOVTOV TOL VEOL apEPIKAVOD TTPOESdPOV TOvAd loTOV 2,5 d1g doAdpra. Or
gmyeipnpotikég oyéoeis Tov Ntoévoivt Tpopn giyov drloote Bpedel 610 6TOYUOTPO GUEPIKAVIKAOV PNEGOV eVIINEPOONG
npogkhoykd. O veogkheyeig mpdedpog dev Ba 110ehe og kapia tepinTwon va 800¢&i ) eviiTwon 6TL aPrjvel 6TO aTVPOBANTO
€vav aT6 TOVG CNUAVTIKOTEPOVS HAVELOTES TOV.

Avijouyn N YEPUOVIKT] avToKIVI|TOPropnyavia

Ye 6, oagopd TN yeppoviky) ovtokwvnTofropmyavie Volkswagen, o ekhoywkny vikn Tov Tpopm ovvietd
napdyovra afepardtntog and morrég anoyerc. Ta nyeTika otehéyn ™S VW eAmilovv TO 0mOTELECHO TOV OUEPIKAVIKDV
TPOEOPIKAV EKAOYDV VO, PNV ETNPEACEL OPVITIKA TIS OLUTPOYRATEVCEIS NE TIS OPUOOLES OUEPIKOVIKEG OpYES Yo TO
OKAVOUAO NE TO TETPEACLOKIVIITO QUTOKIVIITO TNG E€TOLPEing. AVTO €ime PO MUEPAV KOl 0 EMKEQPUANS TNG ETULPEING
Maoartiog Mviep, ek@palovrag Tnv ehmida n vréBeon va Kreioel Tpv va avardfer Ta KaOqKoOvVTa TOL 0 véog TpdEdpOC.

H yeppovikn avtoxkivnrofopnyavia Ppicketor avripétonn pe ahi0oc pnvicemv amd VINPEGIES, TELATES KO EUTOPOVS
avtokivijTov otig HITA, éyovrag 101 dwanpaypatevdsi Tov o akpifé coppifacpd etny wetopic Tov kKhddov: Ta TpécTipa
Kot o1 aolnudceis mov 0o kinbsi va katapfaier pwopei va TG KooTicovv £mc Kot 16,5 d1g dohdpra. 261660, aKONN dEV
&yl emrevy0sei cvpPifpacpdc oe 6iheg Tig vopuikég vroBicelg, 6TIS omoisg 1pOav va mpooTeBovv Kar TANPoPOPiEs Yio Ve
noportvwies omoé v Audi, wov fywav agoppn Yo véeg pnvicels. Kor wave amd 0ha ovtd KpEépeTol ometlnTikd 1
OO UOKAELOG 6TTAON TOAVAV TOWVIKOV EPEVVOV TNG UUEPLKUVIKIG OLKALOOVVIG, TIS 0TT0ieS OELEL VO ATOPVYEL O YEPUAVIKOG
ophog emiong ova g ovpPrpactikig 0000.

Emmiéov 1 Volkswagen, 0T®M¢ KoL TO 6UVOAO TNG YEPUOVIKIG CUTOKIVIITOPRLOUNYOVIiaS, aviiovy o0V Y10, TNV TOALTIKY TOV
npokeLToL vo. akoAovO1 el 0 NTovaivt Tpoaprm oto gpmopikd medio. O péypt TOPU SNAOGELS TOV A.PIVOLY Vo, Evvon0ei 0TL
00 Ktvn0¢ei pe Aoyikéc TPOGTATEVTIOROD, NE PEPIOA AVAAVTAOV VO EKPPALeL ofovg Yo mBavé amopovotiopd Tov HITA, o
omoiog 0a TN TTE TIg EVPOTATKEG EayYEC.

‘Evag axopn yeppovikog opihog mov kortd pe ayovie mwpog Tig HIIA sivan n Bayer. Tov mepacpévo Tentépppro o
YEPUOVIKOS (PUPUUKEVTIKOG KOl YNUIKOS KOAOGGOS OVOKOIVOGE TNV ££0yopd TNG OGUEPIKOVIKNG ETUIPEINS TOPAYOYNG
TpoToTOMUEVEOV oépv Monsanto yio w060-pekop Vyovg 66 o1 dolapicv. H emrtpom) Avrayoviepod tov HITA npéne
Vo 0D6EL TN 6VYKATAOEGY] TG 6T SVPPMVia. AKOun Ko wpwv TV ekhoyn Tov Ntovaivt Tpopm, €101koi avarvtés Tov
KAGOOV Tpoéfremav 6Tl 1 appodia apepikovikny apy 0o e&étale v vw60son pe peydin avetnpotnte. [MapéTt o véog
OUEPIKAVOS TTPOEOPOS OEV £xEl TapeEL péypL oTIypns can 0éon yio 1o {tnpo, pe Tpoekhoyikd ocvvOpata Tov TOTOL
«America firsty («Ilpota 1 Apepki)y) oev pmwopei va. 0161000Eel kKaveig 6TL 0 NToévadivt Tpapr PrEmer pe kKodd patL TV
TTOMN 0N EVOS EYYDOPLOV KOLOGGOU GE EVAV UVTAYMVIOTN 06 TO E£OTEPIKO.

Deutsche Welle
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Ta BpoyvnpdBeono oyédwn tne Fed dev emnpealovror amd tnv ekioyn Tov Tpopm

H npéedpog g Opoomovorokng Tpdrelog tov HITA (Fed), Tlaver T'éhev, ONhwoe pe gukpiveln Aiyeg ®peg peta v
exhoyf Ntovaivt Tpopn tog gival oAb vopig yia va tpoPrepdsei o otkovopkog avriktvmog amd avtiv. Béfora, ov ayopég
eEéppacav ™V 01610005i0 TOVG KoL VANPEE AYOPAGTIKO EVOLHPEPOV YO TIG PETOYES, EMEDN OVOAVTEG KOl ETEVOULTEG
Osopnoav TG 0 véog Apepikavog tpoedpog 6e cuvtoviopd pe tovg Pemovpmiikovoig oto Koykpéoo 0o peidogr tovg
@Popovg kol Ba avéioel TIg dUmAVES YO TNV GUUVE Kol TO £PY0 VTOdOUN|G — oL TPMOTOPOVAIES AVTEG EVOEYONEVOS VO
gvioyvoovv Vv owkovopikn avdzrtoén H Tlaver I'éhev, PéPara, avikaBev annvbvve ékkinon oto Koykpéco va evaooel Tig
ovvapels Tov pe ™ Fed yia evicyvon g o1Kovopiag, vTodnAdvVovTag 6Tt o Taviyvpiopoi eivar Tpdmpot. «Agv yvopiloops
TL péddrer yevéoBar, vrapysl afefordotnto Kol avtd TOL £Hovpne Vo KAvOvpEe €ivol va mapakorlovBodue TG ATOPAGES TOV
Koykpéoov, doTE va eVI|LEPDVOVIE TIS OTKOVOUIKES TPOOTTIKES, EVOGM Kl 0 0pilovTag yiveTal mo KoOapOS», emonuave 1
npéedpoc g Fed. Emiong, vroypappice 6Tv 1 ekhoyn Tpopm dev petéfare ta fpayvnpodeopa oxédrd e, ovTe KoL TA
TPOSOMIKA TNG Y10 TNV eEAvTAnen TG Onteiag TG Ava@epopuevi), EI0IKOTEPA, 6TV AVENCT TOV UUEPIKUVIKAV ETLTOKIOV,
TéVI6E 6T «OVTN pmopel va cVpPel oxeTIkd cvvTopa». AAA®oete, 1 Opoosmovorak) Tpamela £yl mpoeTolpdosl Tic ayopéc
ot givan mOBaviy e kiviion tov Agképppro. «Ta Aeyopeva g TCaver T'éhev €xovv éva Aehoyiopévo 0eTikd TOVO Yo TNV
owKovopia, av Kol akopun 6yt woyvpo, Kot evrEivovy TorD TIG MOAVOTNTES AOENGNG GTIV EMONEVI] GLVESPLOOTY», TOPOTPNGCE
o TG O’ Zédmpav, avaTATOG 01KOVOROLOYOS Yia TNV apepikavikn otkovopio Tng High Frequency Economics. H Fed &iye
VOVONGEL UPKETES POPES OTN OLAPKELD TOV £TOVG OTL OKOTTEVEL VO AVENGEL T EMTOKLO, dAVEIGHOV HOVO KoL pévo Yo vo,
Kavel Tiom o1 6UvELELD, OVIIGVY®OVTAS 6T 1| o1kovopio eEakolovOel va givar e00pavoTn. OpMG TOVG TPONYOVUEVOVS PUI|VES
n Fed dpyroe va arraler dmoyn, kKoOOS TPoikvaTaV GTOLY(EID OTL 1] OUEPIKOVIKI] Owkovopio PpiokeTor otnv KoOAVTEPN
KOTAoTOON TOV TELEVTUI®V eTOV. «H avdmTuEn @aivetol mog £xel evioyvbsei 6¢ oOYKPLGN PE TOV VTOTOVIKG pvOud 6TV
apyn Tov £tovey, gime N kK. ['éhev mpocBiTovrog 6TL Kol 1 amacyOion Kvpaivetal 6e Kohd eminmedo. H avepyia siye
owapopendzei 6to 4,9% tov OkTOPpro Ko 0 TANOBWPLopGG ixe avéndei shappig. O Perovpmiikavoi Ba propovoav va
gvioyvoovy akopn mepieadtepo v avamtvn. O Ntav Kéats, mpdedpog TG Kowvig owkovopikig emtpomis Boviig-
I'epovoiog, dMAwoe 0TI 6L0 KOL TEPLGGOHTEPOL GUUPMOVOVV TMS VAAPYEL OVAYKY] Y0 EVIGYULGN TG OLKOVOMRIOS PECH
ONUOGLOVOUIK®OV PETPOV KoL 6T o e€acBevnuévn owkovopia dev Pacileror povo ot vopopatikn woirtiky). [pécOeoe,
00710060, 0TL T0 Koykpéoo 0o mpémer va £)€L TOV VOUL TOV 6TO ETiNEdO TOV YPEovs. Mg TOVG pOLOVS TAEOV AVTEGTPAUUEVOVGS,
ol Anpokpatikoi, mov givor péln TG emMTPONNS, EXEKPIVAY TOVS Pemovpmiikavoig yio v mp60Beon va gvioyvoovy Tig
00mAvEG.

«O&h® va 30 pe ooy TpOmo copfadilel 10 oy£010 TOV TPOEdPOL TPapT Y0 EMEVOVOELS OTIC VITOOOUES UE TNV TPOTNYOVUEVY
avtifeon tov PemovpmMkovev oto pETPO evioyuong NG owkovopiag», oyorioce n Képoiaiv Marovi, 10 mAéov
vYNAOPadpo oTéle0g TOV ANROKPOTIKAV 6TNV EMTPOTY]. BovAevTig TOV ANPROKPATIKAY, ETioNS, 6)Y0A1alovv TV TP6Ocon
10V Perovpnhikovov vo dpovv tov vopo Ntovi-@pavk pe Tig petappobpicsic wov ynoiotnkay petd v kpion tov 2008
TIPOKELREVOL VO eVIGYLOEL 1] (PNROTOTGTOTIKY] 6TaOepOTNTO. «Ziyovpa dev Ba M0gha va d® Ores TS PerTidOES TOV
é&yovpe gpappoécel va yopilovv micoy», gime n k. ['éhev. Lyetika pe 1Tig emhoyég mov £xel | Fed tov Asképp pro, 16vice 0TL
vrapyel tepddpro Pertiooong oty ayopd epyocias. Znueimce 6TL 1 VYNLOTEPY AVATTUEN GEPVEL OPIGPEVOVG APLEPIKAVODG
micw otV ayopa epyacioc. Iposidomoinee, dg, mwg N Fed dev 0o 10gke va mepipéverl «omepforkd mord». Opiopévor
a&ropoartovyor s Fed £xovv apyicel va aviovyodv nmg, av n kevrpki] Tpdrela dgv Kivn0el TOpa, ToTE 00 OvayKOOTEL VO
avéioel Ta emTéKIo davelopoy mo ypiyopa To. endpeva (povia. H k. T'éhev avayvopioe axopn mtmg 1o younid emréxkio
oavelopov evlappivouy TV kepdookomia. «H S10TPN61 TOV GUEPIKAVIKDV ETLTOKIOV dUVEIGHOD GTO TPEYOV ETIMEDO YLO
vrepPoikd morv ypovo 00 pmopovoe vo. evOappOveEL TNV avainyn vTEPPoAKOD PIGKOV KOl TEAIKE VO VTOVOUEVOEL TN
APNROUTOTICTOTIKY 6TAOEPOTNTOY, EMONNAVE, TELOG, 1] TPOESPOS TNG Fed.

BINYAMIN APPELBAUM / THE NEW YORK TIMES
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Ta Avaypappata e Huépag

The S&P 500 Total Return Index traded at all-time highs today. It's
up over 279% since the Financial Crisis

Open 415264 High 416200 Low 414990 Last 416193 Chg +11.72
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