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Scope Ratings: H EAMnviki kufépvnon Bpicketor o€ ko) 0éon vo evieyvesl Tnv avartoly....
YOpeova pe To 660 ava@Epovve oL avorvtig Tng Scope Ratings, n véa kopépvnon g EALGdag BpiockeTan o€ kol Oiom Y
VO EVIGYUGEL TV OLKOVOUIKT] OVAKORWT] TNG YD POG KOL VO LELOGEL TO dNIOGL0 Ypfoc. Mg TOVg avaivTég va TpocsdiTovve Tmg
oVTO OV amoLTEITOL Eival pLa LooPPoTTio. PETAED PETPOV EVIGYVONG TNG AVATTUENG KL HEYAAMV TPOTOYEVAV TAEOVUGUATOV.
Yopeovo mavra pe ta 660 avopipovve ot avolutig Tig Scope Ratings, n eritevén vymiétepng avarTuéng 0o fTav oyedov
NTAAGL0 OTOTEAECROTIKY 0Td 6,TL 1] oTHPIEN 68 TOAD VYNAG TPOTOYEVH] TAEOVAGHATA 0TN) pEi®ON TOV dgikTn dnuécLov
xpéovg mpog To AEII (tapa 670 182%).

ZOpeove pe Tovg avaivtég Tov oikov a&oréynong, N EALGda oavapéveror vo emToyEl Kou wGA TO 6TOX0 TNG Y0 TO
npoToyevég mheovaopa oto 3,5% tov AEII to 2019, 0pod T0 peyoriitepo 0md TO GVAPEVOUEVO TPOTOYEVEG TAEOVAONO. TO
2018 aviiABe o100 4,3% AEIl, péco otovg 6To6)0vs OV cupeadvioe | EALGda pe Tovg diedveig motmTéig TS, Ovaeéperl N
éxOgon.

«H emitevEn TOV ONUOGLOVOPIKAV 6TOX®V €ival Ogpueli®dovg onpaciog Yo T W THPNoN TS ERIGNUNS EPTLGTOCVVIS TOV
MOTOTOV Kol THS ayopdcy, Aést o Jakob Suwalski, emkg@aiig avalvtig yia tnv EALGda otnv Scope.

«Qo61600, N emMiTevEN TNG CWOTNS Looppomiog peTaly PETPMV gvioyuong NG avanTvéng, OTMS oL VYNAOTEPES dNuicLEg
EMEVOVOELS — TO YUUNAO EMimEd0 TOV omoimv €Enyel &v pépel To peydro TPMOTOYEVI] TAEOVAGCNATA, T1] ONNOGLOVOMULKI]
nelopyio Kou TG TOMTIKEG UVTIHETAOMIGNS TOV KOWVOVIK®OV TEGEOV — UTOPEL VO OTOLTO0VY 06 TNV KuPépynon va
ENAVEEETAGEL TO 6TOYO TPOTOYEVOUG TAEOVAONOTOG 6T0 3,5%», avapéper o Suwalski.

Inuaidvetol Tog 1 Scope g&étace v gvaeOneio g empapuveng tov ypéovg g ErLddag mpog to AEIL Bacsr Tov
apoPréyemv Tov ANT, 1pNoILOTOIOVTES SLAPOPETIKOVS TAPAYOVTES GYETIKA IE TOVG TPAYILOTIKOVS puORovg avanTuing Ko
TO TPOTOYEVI] TAEOVACNOTA, OLOTIPOVTOS TOVS GAAovg Tapdyovteg id10v6. 'Evag vyniétepog puBpdg avarntoéng kora 1%
KOoTa To gmopeva 61 ypovia Ba 001Y16EL 68 TEPTEPM PEI®OT TOV dNPOGI0V YpEovg KaTd mepimov 11 TocooTIdies povadeg
100 AEII £0¢ 10 2024. AvTiOgTa, 1] aOENGY TOV TPMOTOYEVOLG TAEOVAGHATOS KUTA o TOG0oTIoi0 povada wpog To AEII Oa
giye mg amotéleopno TN pEi®O TOL YPEovg povo kotd 6%.

«H owti|pnon 1oV TPOTOYEVAVY TAEOVAGSUATOV Eivarl TO KAEWDI Yo TN peimon Tov ypéovg Tng EALGdac, adrd n avnovyia pog
givar 0TI €AV TO. TPOTOYEVI] TAEOVAOPATO €ival VIEPPOMKE VYNAGL Yia TOAD Koipd, Oa propovcav vo amwoTPEYouv TIg
00mAVEG OV YPELALOVTOL VIO VO, KOADWOUV TO OLUPKES EMEVOLTIKG ydopa tng EALGSGG, pe Tov Kivovve €£dviinong g
POPOLOYIKIG LKAVOTNTOG TG LD PASH, VToypapupiler o Suwalski. «Avté Oa Aertovpyovos TEMKAE EvAvVTIO 6TV AVATTVEN KOL,
poxpompo0copa, otn frocndéTnTa TOL YPEOVSH.

H Scope Ratings avapéver 0Tt  EALGS0 0o emSLdDEEL TNV ETAVOSLOTPAYRATEVOT TOV GTOYOV TPOTOYEVOV TAEOVAGUATOV
ov giyav ovpeovnlsi Tponyovpivog pe 1oug Evponaiovg motoTéS TG JOPOS, EV HEGC® TOVL onuepvod mePfdilovrog
AOPNAAOV 0T0066£®V TOV 0pordymv. To yopnia emtéxio ypNpaTodoTNoNg cvpfdilovy 6T pEi®EN TOV TANPORAOV TOKOV
otV EALGO0 kKo Tapéyovv otV KoBEpvnon TEPLEGHTEPES ONNOGLOVOIIKES DVVATOTITES EMYROV, TOPG TO VYNAG dnpoclo
APE0S TG, Tovilel 0 oikog aglohdynons. Ot EKTPOGMOTOL TOV TGTOTOV TPOYPUURATILETOL VO ETOKEPOOVY TN YOpa 6TIg 23
Xemtepfpiov vd TNV TETOPTN pHETOUVIHOVIOKY] 0ELOAOYNON).

«BéPara, n Aertovpyic YOPUNAOTEPOV TPMOTOYEVOV TAEOVOOHATOV 00 givar erm@eig pévo eav n kofépvnon avaraper puo
GEPA PETPOV EViGYVONGS TNG AVATTVENG KL ETLTAYVVEL 6OEVOPA TIS ONUOGLOVOIIKEG KOt Lo pOpoTIKEG peTappuOpiceioy, Aéer
o Suwalski.

Kol 6newg npocsditer 0 avarlvtiig ToV 0ikov aSloAoynong, ol TPOOTTIKES YO TNV EAAMVIKI OLKOVONio BEATIOVOVTAL, UVAPEPEL
N ék0eon. O oikog alordynong avapével avénon tov npaypatikov AEIl katd ngpimov 2,5% 10 2019, pe tov pubpd va
TaPapével 1oyvpos Katd v mepiodo 2020-2024. Avté Epyeton oe mapn avtifeon pe TG owkovopkég eSelielg oty
UPUTEPT EVPOTAIKT OLKOVOpia, 01 07T0iEg oNueimoay onpavTiky emppadvven, Toviter n Scope Ratings.
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X1doong: H katastoon ot AEH givar dpapotiki

Apapotikn yopakTiproe TNy Katdotact 6t AEH o véog tpdedpoc ko d1ev@ivov cvpfovrog tng emyeipnong
INopyog X1doons. Mih@vTog pe onNpocloypdeovs, PETd TNV £YKPLON TOL O0PIGUHOL TOL OF6 TN YEVIKI)
ovvéievon ™G AEH, o k. Xtdoong Tovice 6TL TO Topsloko EAAelppo Tov 750 k0T, EVPO AVEAVETAL OPUNOTIKG
Kol omavinoe O0etikd otnv gpatnen av miéov 1o Ehheippo @Tavel ota 800- 900 exat. VPO 68 dMOEKAUNVY
npofireyn.

«Ta 750 exoatoppdpra givar éva coPfapd Taperokd Tpopinpa, mov dvotvy®ds avéavetar kGOe nuépa. Mpéner va
Eemepaoovpe avtov 10V KAPo, Oote 24 LemteuPfpiov va pnv £xovpe mapatiipnon otov 160Aoyoud (ékBeon Tov
opk@To¥ gheyktn Ernst & Young) kon petd va oulinricovpe ta pétpa yia v avéntoén e AEH» dniwos o
véog mpoedpog T AEH INdpyog X1doong kKatd TV EKTUKT YEVIKI] GUVEAEVGT TOV HETOY OV TG EMLYEipNONG.
«IIpémer va pog epmietevtovv o1 Tpaneles Ko waiy, pe éva peiypo mroitikng Yo va cm0ei n AEH. Oa dovpe TL
00 yivel pe Ta TIpoAdYIO TIC ETONEVES NUEPES, YIOTL TPEMEL Vo AvOEL 1] Tapglokt) dvokoria. H katdotacn sivan
opapaTiKi). Agv To EPUEVApE, EIVOL TOAD YEIPOTEPA A0 GVTA TOL YVOPILapNEe» AvEQPEPE YOPUKTNPLOTIKE 0 K.
Y1doongc.

Qg mpog Ta pétpa mov 0o waper  erapia, 0 K. XTAG6NG UTEPLYE VA EIVAL IO GUYKEKPLUEVOG, EVO NIANGE NE
PepardétnTa Yo avEioEIS 6TO AVTAYOVIOTIKO OKELOS TOV LOYOPLOGUOV TG ETULPEING, GALG Ko YLo PNy aviopHo
pntpag CO2. [IpdoBeoe opmeg 611 o1 avénosig Ba avrioTedpioTovv 0md TIg PELOGELS OTIG PLOMILOpEVES YPEDCELS
Kol 10 DIIA. «Oa yivel TpooTdOELd DOTE VO givarl 660 TO duvaTO IKPOTEPN N EMPEPVVET GTOVG AOYUPLAGHOVS
VIOYPAPILGE».

O iowg, spotOeic Yo To av 0o katapyndei n ékatoon ovvénerog 10%, amavrnoe tog «Ba eEgTaoTovv o1
EMATAOOELS KAOe molTikioy. Qotéco ocvpunipwoe: «Ilpémer vo arrdovps TNV EUMOPIKY] TOMTIKY TNG
emyeipnons. Tvykekpipéva ToKETO Yo oVYKEKPIREVES avaykes. Méypr lavovdpio — DePfpovdpro mpémer va
&yovpe tétowa tpoiovra. H Loyua opillovriov maxétov £xal Cenepaotein.

Hapovordlovrag tovg Pacikovg doves g oTpaTnykis mov 0o axorovOicel n emyeipnon, 0 K. XTdoong
avEQEPE:

00 TpoymP1cEL HE SLGAOYO 1] UTOALYVITOMOINGT HE YVAOUOVE TNV TPOGTAGIH TMOV TOTIKAOV KOWVOVIAV KOl TNV
OLKOVOUIKT] avATTUEN TOV TEPLOY MOV TOV SNUEPA EEAPTAOVTUL A6 TOV AyviTtny

70 pepiowo ayopds s AEH 0o emorwyfei oe ovopgovio pe tovg Osopovg va unv wécer 6to 50% o0mag siye
ovp@vN 0l amd TNV Tponyoduevy kKufépvinon arra o 6téy0g vo avEndei 6to 60 pe 65%

0a vapéer véo emyepnolako oyéoto pe Epgaon oty avantuin tov AIE km 6Tig véeg Tevoroyieg

00 vo0eTNOei véa gumopikn] wOMTIKY] PE vEX SUYYPOvVAE TPOIOVTO Kol OxL opllovTio. TTPOGEYYIoN OAMV TOV
TEALATOV

0o vrapEer avelinTo KUVIYL TOV GTPUTNYIKOV KOKOTAMPOTOV Kol wapdiinia 0o AneOsi pépipva Yo Tig
000eveis KOVOVIKG o0padEg

00 Tpoymprcel pe Béon TS avaKOIVAGELS TG KUBEPVIIONS N HEPIKIT] LOLMOTIKOTTOIN G TOV SIKTVOV OLUVOUTG
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Citi: IBavétyrec n Moody’s vo avapodpuicer 1o outlook tng EALGd0C

Topeova pe to 660 ava@Epovve ot avorvtis s Moody’s, Ostikd véa o v EALGda avapéver n Citi amwé v
a&ohdynon tg Moody’s v Ilapaockevi). Xvykekpipéva, avagéper "H Moody’s 0o avaBempriosr v
a&roroynon g Yo Ty moeToAnTIKI IKevoTnTe TS EALGS0S TV Ilapackevn] ko po avafddpion tov outlook
dgv pmopel va amokielotel”. "Agv meppuévoope kdmowa petafoirr) otnv Pabpida agiohdynong, map’or’avtd
Ozopodpe mord mOBavi] e ariayl] oto outlook”, onuei@vel YopakTNPLETIKA 1) TPaTela EKTINAOVTOS TOS OL
mOavotnteg avafaduiong avédvovrar peconpiédeospa. Tnpew@veror 6TL 1 aroroynon e Moody’s ywo v
EALGda avt) TV oTiypn gival oto Bl pe otabepod 1o outlook.

Itahio: O Motopélo EMOLOKEL YPYOPO oYNUATIGNO KLBEpvnong

O mpoedpog g Italukng Anpokpatiog XEPTE0 MoTopélo ETOLOKEL T, ITAMKA TOMTIKG KOppoto vo ¢Odcovy
GE GUUPMVIN Y10 TOV SYNUASTICNO VEUS KuBEpYNONG TIC TPOoE)Eig Alyeg NuUéPES, edv BEhovV va aro@Uyovy TNV
PO PUEN TPOMPOV EKAOYDV, TOVIGE ofjuepa Ny TOV TEPPEALAOVTOS TOV.

O wpdedpog dpyloe TG OLUPOVALVGELS YIO TOV GYNUOTIORO vEag KuBépvnong, peTd TNV KATAPPELGT TOL
GLVUGTIGROV TG 0KPoOEELag AfYKa Kol TOV AaiKIoTIKOY Kiwvijpatog Tov 5 Actépov.

O Zéptlio Matapérha 0érer va vraplovv amd ofuepo coeic evoei&elg Yo mOaviy cvpPOVvia Kol vo, oL
onpavtikés eEehiferg péypr v apyn ™G emouevng efoopddag, onimes 1 Anyi).
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Evpoldvn: O 0m0d06€1C TOV TEPLGCOTEPOV KPUTIKAOV 0por0y®v avndnkav
O 0100060€1g TOV TEPLOTOHTEPOV KPATIKAV opordyav s Evpalodvng avénnkay v Iépntn, kabang otorycia
¢ erapeiog IHS Markit £6e1&av 0Tl 0 TOPENS TOV VTNPECLOV EVIGYVONKE TOV AVYOVGTO, EVE 0 PETATOUNTIKOG
TOPNEOS OUPPIKVAOONKE Ay6TEPO TOV OvVOUEVOREVOVL. Ol OM0O0CELS TOV ITUAMKAOV KPATIKAOV OROAGY®V
pel@dnKay, v pECO TPOGOHOKIAOV CYNUATICROV pHiag vEag KUBEPYNGNG GUVTOND, EVA 0L 0YOPES APONOimVAY TV
gionon 611 ov afropatovyor g kKevipkig Tpdretos Tov HITA (Fed) fitav diyacpévor 66ov apopd tnv mopeio
TOV EMTOKIOV.
O topéag Tov vanpeoioOv Tg Evpolodvng avartiyOnke, ariid 1 peroamom ik dpasTnploTNTe pet@dnke yo
éPoopo cuveydpevo pva, av Kot pe fpadvtepo pvOpo amd tov lodio, GOPEOVE NE TO TPOKATUPKTIKE oTOLYEID
¢ IHS Markit. O ovvOetog dciktng vagvOivev ayopov (PMI), mov avravokid tnv mopeia Tov Topéa TV
VIPECLAOV Kol TG peTomoinong, avtindnke tov Avyovsto otig 51,8 ané 51,5 povades tov lovio ko 51,2
povédeg mov tpoéfirenav avarvtég (ka0e Tipi vynriétepn amd Tig S0 povddes vwodnidver avamrtoén).
H am6doon TV yeppovik®dv 10eTdv opordymv, mov gixe vaoympnoestl £0g 1o -0,695%, avéndnke oto -0,651%
peTd ™V avaxkoivoon tov ctoyciov. H amdédoon tov yeppovikod 30etovg tithov avéndnke, emiong, oto -
0,144%. Ov 0T0060E1G TOV ITAMKAV TITA®V cuvELoay TN pEi®OT] TOVg vopic onpepa, PNETA TO dnpocicopa ToV
Reuters 611 0 mpoeopog Xéptlio Matapéha 0éher CexdBapeg evdeilelg piog mOBavilg cvpeoviag Yo Tov
oynprotTiopd véag kofépvnong émg 1o téhog g Nuépac. X1ig 10.30 (opa EALGS0C), 1 amdd061 TOV 1TUALKOD
10gT00g TiTAOL VIOYMPOVOE 5 povadeg Paong 6To YOUNLOTEPO ETTIMEGO GYEDOV TPLOV ETMOV, EVA 1] OL0.POPAE TOV
am6 TOV avTioTOLY0 YEPRAVIKO TiITAO VoY MpNOE oTIS 195 povades Paong (1,95 mocootiaicg povadeq).
O gnevouTéc agloroyovosay emiong To TPUKTIKA TG TeAEVTAiNG cuvedpiaong s Fed, Ta omoia £deiav 6TL
KevTpuki] Tpanela Tov HITA fjtav dygaopévn 6cov a@opd Ty avtidpact] Ts otnv emppadvven tng avartoing
™G apePKOVIKG owkovopiog. O mepiesdtepor alropatovyor TG Fed tayOnkav vaép tov va peivovv
apetdfinto To emrTokwo. YmipEe opo@ovie o6Tto vo oteilovy TO pijvopa 6TL dev  axoiovBovv pia
TTPOKAOOPLGUEVY] OLOOPOT] TTEPOULTEP® UELDGEMY TMOV EMTOKIOV, v pijvopa mov ogv 0o apece oTov TPoEdpo
Ntovairvt Tpapm.
Kevrpwkoi tpaneliteg amé 6o Tov kéopo cvuvavravror v Hopackevn oto T{dkoov XoA Tov 'ovaidpvyk oTig
HITA yw v €tfola ovvodd Tovg kKo ol ayopéc 0o mapaxkorovdioovv Yo mOave pnvopotoe omxd exkei. H
TPOGOYN GTPEPETAL, ETIONG, 6T Onuocovopiki] avridopaon s Evpolovng, petd amd onpocievpata 6t N
olhavowki] kKuBépvnon eEeTdlel va 0DGEL TOGO G1GEK. EVPD 6€ Vo, VEO ETEVOVTIKG TANELO Y10 TN YPNULATOdOTION
REALOVTIK®OV VTOOOPAV KOl EKTOLOEVTIKAV TPOYPOUNETOY.
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Me eEapetika YapunAovg tipovg TG TEASUTALEG NUEPES. ZTOYOC TTAVTA Ol
avTnotaoelg ota emmeda twv 840 — 850 kat 860 povadeg ..... ' 0Oco n ayopa
HEVEL YAUNAOTEPA, KIVOUVOG VA TTACA GTIYLT T) AYOPA VA ETNCTPEWPEL,
TOVAQYIoTOV oTig otnPi&eig onig 810 — 800 povadeg.....
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GD_GENIKOS DEIKTHS (831.240, 833.170, 822.750, 829.740, +1.44000)
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