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Tpamelo e EALGO0S: Ael 0yt 6T0 €vogyouevo onuovpyioc “bad bank”

YORQOVO UE GYETIKA ONUOCLEVLATO KO ONIOGLOYPaPLKES TANpoPopics, Ty BlackRock 0a wposhaper mg £161k6 svpufovio n
TpaneCo g EALadog (TTE) mpokeipévou va fondncel 610ov KOAITEPO GLVTOVIGNO TOV VIO EKKAOAPLIGN TPOPANUOTIKAOV
Tpanel@dV pPE TEMKO OTOYO TN HEYLOTOMOINGN TOV UVUKTNGEOV TPOPIMUATIKOV daveiov. ‘Onwg onpel@dveTdl ©TO
onpocisvpa g Kadnpepvilg, onuepa ores o1 vd ekkaBapion Tpameles, oNAodN T0 «KUKO» KOPPATL TNS AYPOTIKIG, TOV
TT, ™ Proton k.d., d100étovv aveEaptnTeg povadeg ekkaBapLong, o1 0moies eMOLOKOVY Vo EI6TPAEOVY 660 TO dVVOTOV
REYOAVTEPO PEPOG TOV TPOPANUATIKOV OTOLYEI®V TOV evePYNTIKOL. O apepikavikdg oikog Oa e&eTaoel Tov onuepive TpoTO
Aertovpyiog TV ekkaBapicewv kKo Bo mpoTeivel Yevikég KatevBivesis Kol BEATIOTEG TPUKTIKES Y100 TNV EMTAYVVOY] TOV
pUOpOV avéktnone. Xto mhaicro avtd 0o TEBOUV cLYKEKPIPUEVE YPOVOSLOYPANNOTE KOl TOCOTIKOL 6TOY 0L OV B0 TTpémel va
EMTVYYAVOUV 01 EKKOOpicEs. ZORPOVAE PE EKTIUNGELS, 00 TNV EKKAOAPLoN TOV TPOPANUATIKAOV GTOLEIOV TOV «KKUKOV»
Tpoanel@v 0a PTopovoav vo, avokTnovv KEPAAULO VYovg avo TOV 2 olo. EVPO.
T<E

Xg 0,TL aQopa Ta P EELANPETOVREVA dAVELD TOV 0TTOTEALOVY TTEPiITOV TO 35% TOV GVVOLOL TV daveiov Tyég g TpdreCag
¢ EALGO0G amoKAEIOVY KATNYOPNNOTIKG TO EVOEXONEVO dnuiovpyiog pog peyding evieiog «kokne» Tpdreog otnv omoia
00 petagepBoiv To «kOkKva» ddvero Tov Tpumelikoy cvotipatoc. Mdlota anyés TG Owoiknong oev Kpvpfouvv TV
EVOYANG1] TOVGS Y10 TNV ETLUOVI] UE TNV OTTOLN TAPOVGSLALETOL TO OEpa TN dnpovpyiag «kKaxkno» Tpanelas. OnmS onueldvVoLY,
70 {NTNpo €£ETAOTNKE AVOAVTIKG TPV 0Téd 6V0 YPOVIC KO OTOPUGICTNKE MG KOADTEPT EMAOYI] 1| ONUIOVPYIO ECOTEPIKOV
povadmv og kKa0e Tpanela, 1 omoia 0oyoAeiTOL ATOKAEIGTIKA e TO (TR TOV P eEVTNPETOVPUEVAOV dOVEIMV. ZNUEIAOVOLY
o0TL ov Tpameles £xovv evioyvlei pe To makéto TV 50 Owe. gupd mov Swuyspiletor 10 Tapsio XpPNUATOTIGTOTIKNG
Xrofepotnrog (TXX) ko evdgyopevn peta@opd TV mTpofinpaTik@v daveiov og évav véo @opéa Tov Anpociov Oa
0moTELOVGE p1d. O1EVOET oM oV B0 NTaV 6 BAPOS TOV GLRPEPOVTIOV TOV POPOLOYOVUEVOV.

Emaiéov 110m &gel onuovpyn0si n vrodopn otig Tpdmeles, pe Tig eEE10IKEVUEVEG HOVADES dLUYEIPLONG, O OTTOIES UTAGYOAOVY
ndve oo 1.000 dropo oc kaOe TpdmeCa Yo TV avdkTnon nPoPANPATIKAOV daveiov ko 0o Ntav eEapeTikd dV6KOA0 Kot
TOADTAOKO OLES OUTES OL PavAdES VO Voo 00Uy KaT® omd TV idwe otéyn. To Jitnpoe ™G dnuovpyiog eviaiog «KaKNG»
TpareCag Yo ™ dwayeipion TOV TPOPANRATIKAOV davei®V 11pOe 6TV EMKALPOTNTA ETELTA GO ONAAOGELS TOV TPOEOPOV TOV
TXZ k. Xp. Zkrhofodvn, 6Tov denve avorytd To gvoeyopevo. 261660, 0L INAMDOCELS UTOGOKINAGCTNKAY 06 KUBEPVNTIKOVG
KOKLovg, ev®d kK 1| Tpanela g EALGO0g amékielce KATL TETO10. ZNUELOVETOL 6TL 1] «KOK» Tpamela mov dnpuovpynOnke
otV Iplavdio aeprriappfave KupiOg EPTOPIKA OKIVIITO KOl OYL GTEYUOTIKG, KATAVOAMTIKA KOl EMYEPNUATIKA dGVELX TOV
Oswpovvror Pacikéc Tpamelikég epyacicc.

Oeopkéc mapepfacseig

Y& KGOg TEPIMTOON, 1] AVTIUETOTICN TOV U1| EEVTNPETOOPEVOV davei®V aArd Kon To véo stress test mov drevepysi n EKT 0a
OTOTELEGOVV TIS OVO PEYALES OOKIHOGIES Y10 TO TPOTELIKO GVGTNA KoL 01 0roies Oa kKaBopicovv To pédrov Tov KALGdOV. XTO
0éna TOV «KOKKIVOVY daveimv avapuévovtal 6ToyeVPEveS OeoIKES TOPEPPACELS, DOTE VO PUTOPEGEL VO OVTINETOTLOTEL TO
0épao peyorvtepn gveéio.

Ye mpoopotn ekdnroon g TTE 6mov cvinmiOnke to 0épa tov avénuévov aplOpod ETYEPNUATIKOV dUVEIOV TOV
OVTIPETOTILOVY TPOPINOTE ATOTANPOUNGS, TOVIGTNKE 1] KPLGIPOTNTA 0TV avalTN 01 AV6E®V e£@OKAOTIKIG d1E008TNONG
APEDV KATL TOV B0 pwopovce va £YEL YPNYOPO. OTOTELECRATE KOl VO EANPEAcEL EOLPETIKG OETIKA TNV O1KOVOpia. Ao Tig
RELETEG TTOV TAPOVGLAGTKAV GTV EKONAMGT, TPOKVATEL OTL GE GTOAVTMG VY| KOTAOTOON HUE GNUUVTIKEG TPOOTTIKEG
Bpickerar Tovrayetov To 1/3 TV emyeipiocmv. EmapocOeta, évag peydrog apOuoc semysipfiocemv 0a fehtiove onpavrikd
TIG TPOOTTIKEG TOV IE KATAAMAN avadiapOpwon Tov péovg Tov. AvTtifeTa, 6 un vy Katdotaon PpickeTon £vag aplOpog
EMYELPNCEDV TOV 01 0PELLEG TOVS UVTIGTOLYOVV TTEPITOV 670 20% TOV GVVHLOL TOV davei®V.
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Eurostat: ¥10 174,1% tov AEII 10 nuoowo ypog mg EAadag

X710 174,1% tov AEII £¢@tooce to dnpiécio ypéog tng EALGdaS To mpdTO Tpipmvo tov 2014, svpgmva pe
otoyeia mov onpoconoinoe ofpepa n Eurostat. g oyéon pe 1o téTtapto Tpipnvo tov 2013 to eAdnviké
xpéoc perwnke katd 1%, eved og oyéon pe 1o Tp@TO TPipMvo tov 2013 avénbnke kota 13,5%. Ano ta
0w otoyeio mpokvTeL akopun ot emi Tov 174,1% 7tov AEIL 10 131,3% ¢givan ddvera ko 1o 42,4%
ailor Tithot. Xe amdrvTovg aprtOpove, To EAANVIKO Ypéoc vroy®pnoe oto 314,8 dvo. evpd, oo 318,7 dre.
gup® TO TéTOPTO TPipnvo Tov 2013. TOp@@VE PE TV KOWVOTIKI] OTOUTIOTIKI] VANPECIQ, TO TPAOTO
Tpipnvo tov 2014 n EALGda eiye To vynidtepo ypéoc otnv EE ko akorovOncav n Itaria pe 135,6%
ko 1 Hoproyoria pe 132,9%, evd to younrotepo ypéog eixe n EcBovia pe 10%, n Bovkyapia pe 20,3%
ko 70 Aovéeppovpyo pe 22,8%.

210V vy avroymviopd 0o Bociletor To véo oy£o10 avanTving (XapoovBeinc)

Xnv anoca@nivion 6t 1 kuBépvnon eneepyaleran éva ocopmayés Ko avalvTiké 6y£do to omoio Oa
0¢oeL o€ Srufovrievon pe TOVS TAPAYOYIKOVS POPEIS, OAAG KOL NUE TO GUVOAO TNG EAMVIKIG KOIVOVIOG
npoyOpNce 0 vrovpyos Owovopkov I'kikag Xapdovpeing, oe £yypa@o Tov mwov dhwufipdotnke ot
BovAi], oyetikd pe to avartuilokd apotvmo g yOpac. No onueimbei 6tL To £yypago owpifdotnke
ot Bouvi] petd amé  oavagopd Ttov  Povrevty g NA  TNopyov  Kovroywavvy.
Ontwg toviletor, oAOKANPO TO 6YE610 TOL VEOL avamTLELOKOV 7TpoTVov 00 dwamvéeTor amd pua
PLLOGOPIa EVIGYLONG TOV VYLOVG AVTAYMVIGHOV NE TPOTO Tov Ba emTpémer 6 OLES TIC EMYEIPGELS TG
noTPIoNS pac, aveEapTnTa amd To péyedog Tovg, vo dPUGTIPLOTOLOVVTOL ILE TOVS KAADTEPOVS HVVATOVS
opovg kor vo. avénoeovy v eEmotpiera Tovg. «Meillov oTpatnykég 6T0X0s TS KLPBEPYNONG, EKTOC
070 TNV COVTIUETAOMION TNG 0EEL0G OLKOVOULKIG KPIGNG TOV TANTTEL TN YOPO MO TO TEAELTAIN YPOVIQ,
givan n Ogpehioon &vog avVTOYOVIGTIKOU, €£MOGTPEQPOVS KOl HOKPOTVOOL AVOATLEIOKOD G)E0i0V»
ava@éper 0 vTovpyos OKOVOUIK®OV. TOHQOVE HE TOV 010, | KATAPTION TOV POCIKAOV CNUEIOV TOV
TPOTEWVOUEVOV  ONUOGLOV TOMTIKOV 7oL 7AEPLAUpPavovTor 6Tt0 Mg Gve oyédwo, Pacileton o€
OVYKEKPLPEVT emoTpoviKY Kot epevviTikn Tekunpinocn tov IOBE, KEITE kot McKinsey& Company.

TvveEyad....

Av kot o Hpepnowa véa mov mapotifevion £xovv Anebei amd mnyég mov Oempoidvion aétdomiotes onpetdverat 0Tt dev mapgyeton kapio gyyomon,
pn/t M cronpy, v v okpifeta, TAnpoda 1 eykupdtnTa 10U Ot TANPOPOPIEG TOL TAPEXOVTIAL GTO TAPOV SEV GLVIGTOVV TPATACT] Y10, AyopPd,
TOANON N/Kon SLKPATNON KATOL0U GLYKEKPLLEVOL XPEOYPAPOL.
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«H xopépvnon eneepyaleton To TOPASOTEN TOV TPOAVUPEPOEVTOV 0PYUVIGUOV NE GTOYO VO 6VVOETEL
éva ovpmayéS Kol avaAlvTIKO oY£010 To omoio 0o Ofcer og drofovievon pe TOVg TUPAYOYIKOVS POPEIS
OALD KOu pE TO GUVOAO TNG EAMVIKIG KOWVOVIOS» ava@Epel 0 K. Xapoovfeing Kol eviiueP@OVEL OTL
O0LOKANPO TO OYEO10 OWUMVEETOL OO PO PLAOGOPIO. EVIGYLONG TOV VYLOVS OVTAYMVICHOV 7ov Oa
EMTPETEL 6 OLEG TIG EMYEIPNOELS AveCAPTNTO OO TO PEYEDOS TOVGS, VO OPUGTIPLOTOLOVVTUL UE TOVG
KOADTEPOVG dVVATOVS Opovg Ko vo. avEfcovy v eEmatpépela Tovg. TEhog, onuet@dvel Tog ook
6TOYEVO] TOV GYEDIOV, EOIKA Y10, TOV KAAOO TTPMTOYEVOVS TOPAYMYNS KUl LETUTOINGS TOV EAMVIKOV
OYPOTIKAV TPOIOVTOV givar 1| mepattép® avafddpion e nmpostif&pevnc aliog Tovg, pe épeaon oty
TUMOMOIN 6] KOl TOV TOLOTIKO £AEYYO.

H ayopd cvvarraypatoc adrwogopel yio I'alo kar Ovkpavia (Bloomberg)

Tnv ektipnon 0TL o1 «Prrodoies» Tov mpo&dpov g Evpomaikng Kevrpug Tpanelag Mapro Ntpdayxu
VO 0TOOVVOLAGEL TO EVPO, Ppickovtal 6To «Eheoc» TG TPOHEdpov TS Opoomovorakng Tpdanelog Tov
HITA Tlavetr INélev dwwtom@verl o€ apOpo tov 10 Tpaktopeio Bloomberg. Lopgpovae pe 1o ntpaktopeio,
N emkeQaic TS Kevrpikng Tpaneloc Tov HIIA foteihe 1o gvpod kdtew ané ta 1,35 dohdpra TV
nepaocpév Efoopdda yio Tp@Tn Popa amd To Pefpovapro, 6TAV HMNAMOE TOGS TO APUEPLKOVIKO EMLTOKLO,
gvogyetan va avénBodv vopitepa amo 6, TL avapévouy oL ETEVOVTEG.

Ontwg toviCetor, o1 SOMPOYROTEVTEG GTNV 0YOPd OGUVOAALAYNOTOS KOl OGUYKEKPIUEVO OVTOL 7OV
TOPUKOAOVOOVY TNV 160TIRIA EVPMO-O0rapiov, dNAdVoLV 0TL ennpedlovTal o0Aoéva Kol TEPLEGOTEPO Ao
Tig €€erilerg otig HITA, onueidvovtog 1S o1 ayopEg £Y0VV «OQPONOLDGE TIS TEPLKOTES EMTOKIMV TOV
Nrtpayxt ko Ocpoiv g and v whevpd g EKT dgv vrapyovv neportépo ekminterc.

Ontwg ava@épovv, Y100 TNV 0y0pd GUVOALAYROTOS pio OOV TPOOTTIKY] 0OENGNG TOV EMTOKIOV TNG
Fed Ozopeitor mo onpovtikn and ™ ovykpovon oty Awpida tng I'alac kar tn dedvi opyn yia Tqv
KOTAPPWY TOV 0.EPOSKAPOVS 6Ty Qukpavia.

Mdhota To Onpocicvpa @rrolevel OmOYES OVOAVTAOV OGOUPMOVO HE TOVG OMOIOVS 1) ayopd
OUVUALAYROTOS «OYVOEL TIG EVPOTUIKES ELONGELS).
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Yn6 koBeotdg gdvyiavong £0eoe pe dtaypa n Kevrpwkn Tpanelo Kdmpov to vmokataotnpe g
FBME Bank Ltd otnv Konpo. IIpéxkerton yro avokoiveon, Tov eKO00NKE TIC TPOTES TPOIVEG OPES KoL
1 07oio avaPEPEL OTL GKOTOS TOV SLUTAYNOTOS EIVAL ] TAOANGT] TOV EPYUCLAOV TOV VITOKUTUCTNOTOS UE
ot0y0 TNV 7mpootucsio TOV Kotodet@v. H Kevipun Tpanela, mpootiBetor, evepyovros og apyn
e€uylavong Ba opicel dwayeproty, o omoiog Ba £xel 6hec Tig ekTereoTikég appoddtytes. H Kevrpun
Tpanela Kdnpov eiye avardfer tnv Hopackevn v owyeipion g FBME, peta v éx0eon ¢
Movadag Xpnportoowovouikils IIinpoeépnong (Financial Crimes Enforcement Network) Ttov
vrovpyeiov Owovopkav Tov Hvopévov Ilomteiov g Apepikng, pe v omoio yopoktipie T
ovyKekpuévn Tpamela ®¢ «opyoviopd ywo EEmAvpa povpov yYPNNETOS, GAAG Kol Oynpo Y T
olaKivon YPNURATOV AKPAI®V 0PpYEVAGE®Y, 0TS 1| Xelpmoray Tov Afdvour.




