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Ef@vikn: Tyv [1épntn avoiyel 10 iffiio Tpoc@op@v Y10 To 0pdrioyo

Tnv gpyopevn Mépntn 24 Anprhiov avoiyel, copemve pe ac@aieic Tinpogopieg Tov Capital.gr, kor v idw
npépa kieivel, 10 Piprio TpooPop®V Yoo TNV £KOOON TOV AEVTOUETOVS OMOAOYOV Vyovg 750 ekat. gvpd NG
EOvuiilg Tpaneloc. Onmg avagépovv or idieg mnyég, onuepa KoL aOplo AVATEPO OLOIKNTIKO KAMPAKIO TNG
EfOvii|g, pe emke@aiig Tov avarinpoti o1evdivovra cdppfovio k. IIéTpo XproTodoviov, TpaypnoTonolel emagpsis
0TO A0VOivo KOl 6€ GALES EVPOTATKEG TPMOTEVOVGES. L€ GVTO TO TAUIGLO, £XOVV TPOYPUPNATIOTEL TAVE 0o 40
oVVAVTI LIS PE dedveig emevouTéc, v To Bifrio mpocpop®dv Ba avoitel To Tpoi g [IépnTng Kot Oa Kireioer T0
amdyegopa NG idwog Nuépag. Ol eKTIPNOES TOTOOETOVY TO EMTOKIO TNG £KO0ONG UPKETE YapuNrOTEPE OO GVTO
70V onpociov. Apécomg perd, n ovowknTiky opdoa tng ETE cuveyiler 1ov “popadavio” T@v cuvaviioe®mv pe
“@ovto” v avénon petoykov ke@araiov. Tpoamelikoi kKOKAOL TOVICOUY 0T dedopévnc TG dradikaciag Tov book
building mov Oa axoiovOnOsei Yo v AMK, 611 ovYKEKPLUEV] YPOVIKI] OTIYRY] OEV pmopel va yivel kopio
ao@UMG EKTipN G Y10 TNV TP d1d0gomnc.

STANDARD
&POOR’S

S&P: EmpeBarvver tnv aforoynon “CCC/C” yio Eurobank

Ynv empefaioon g pokporpoBsopng arordoynong "CCC" kar g PpoyvrpoBsopung “C” tng Eurobank
Ergasias, mpoépn v Tpitn n S&P, swwtnpdvrag apvntiko to outlook. H empPepaimon tov oikov akorovdei Tnv
avakoivoon g Tpanclos nwg 0o Tpoywprcel 6 adEnon kepariaiov Katd 2,9 916, VPAO, KUPIMS TPOKEIPEVOD VO
OVTOTOKPLOEL 0TI KEQUAMOKES OOLTGELS 0TS aVTEG £xovv mtpocsdlopiatel amd v Tpanela g EALddos. H
empefaioon avravaxkra v droyn ™ S&P nog to Tapsio Xpnpatomoetotikig Xtabepotntog (TXXE) ko 1
Evponaixi Kevrpuay Tpanela (EKT) 0a cuveygilovv va mapéyovv emapkn kKe@aroroky otypién oty tpdmela.
Zopeove. pe v S&P, n AMK vyovg 2,9 o916, evp® 0€V aVOUEVETUL VO, ATOTELEGEL LGYVPT] KOGTIOW» EVAVTL TOV
EMATAOCEMV OTNV QEPEYYVOTNTA TNG TPATECAS 0O TIC PEYAAES MOTOTIKES CNUIEG TTOV AVUUEVETUL VO, KATOYPAYEL
T ETOPEVA YPOVIO 1) TPATECA.




Department

2 Ag. Theodoron Sq, 105,61
Athens, Greece

KA PAMANOQO [yl Hyzpijora Néa

Hepourtépm gvioyvon TG PEVOTOTNTIC HEGE ETEVOVGEMV KL LOLMTIKOTOWGEOV (Xapnapdc)
Heportép® 0MOKMPIK®OON) TOV 0T0006E®V TOV EAMVIKAOV OpoAdy®V avopéver o mpoOvmovpyds Avi. Tapopdc,
EMONUUIVETOL 6€ GUVEVTELEN TTOV TOPUYDPIGE 6TO OIKOVOUIKG TpakTopeio Bloomberg.

Ty 01 cvvévtevdn onpel@veral, €mions, 6TL 0 K. Topopds ogv mapéoye €voeielg oyeTIKA pe véa TOANON KPOTIKOD
APEOVS, KOOMOGS "M avaKapy EFPULAOVETAL 6TO TPANV ETIKEVTPO TNGS KPiong ypéovg TG evpalodvns'", 6Twg emonuaiveTol
6T0 6YeTIKO dnpocisvpo. «Ileppévovpe 6TL T EMTOKLO OPOLOY®V KUl EVIOK®V YPOPNOTIOV VO, pEL®Bodv, Kol wepartépm
gvioyuon NG PEVGTOTNTUS NECE ETEVOVCEMV KUl LOIMTIKOTOU|GE®MV» ONAMGE 0 K. ZONUPAS 6T OLIPKELD GVVEVTEVENG TOV
v npornyovuévn efoopnada otnv AONva, Aiyes nuépes PeTd TNV TPAT) TAOANGCT] EAMNVIKOV OROLOY®V €00 KOl TEGGEPU
APOVIL, onueldveTol 6To dnpocisvpa. Onmg onuelOvETAL 6TV 010 ovvévtevEn, 1 EALGda mupoddTnoe v Kpion ypéovg
otnv Evponn to 2009 6tav n (T618) KUPEPVNON OMOKAAVYE TOS TO ONUOGLOVOMIKO EAAetppa giyxe dooykwOel viéppetpa,
KOTO TOVAGYLOTOV TEVTE QOPES TEPLOCOTEPO 0.TO TO ETLTPETONEVO OPLO TG EVPOLAOVIGS, 0ONYDOVTOS G€ VO dedveic dLHoMOTELG
G6LVOALKOU VYovg 240 d16. EVPO.

Onog emonpaivel To Bloomberg, ke@aloo péovv €k véov 61N YOPO Kol 1| GTOAVTN GTOS061T TOV ELANVIKOD OEKOETOVG
oporoyov €xel onpeldcel avodo oxeddv 400% amd tov Iovvio Tov 2012, omote N KVPEpynon Zapapd Ppédnke otnv e&ovoio.
To 0606716 aVTO, cVveKiLEL TO dNUOGigLVNA, EIVOL VYNAOTEPO 0TO OTOLAONTOTE NETOYN] TOV KLAOOV TEYVOLOYING GTOV dEiKTY
Standard & Poor 500, 6tn Sidpkera g idrag TEPLOdOV.

ZOpQOva pe To dNPOGIisvNd, 0 K. Zapapdc, 0NA0ce 6TL 0IKOVORIKOL dEIKTES KaTAdEIKVOOLY 6TL 1] EALGSa propel vo otabel
0T0 OO0, TNG OiYMS TEPALTEPM oTNPLEN a6 TOVG €TAIPOVS TNS 0TV EVPOLOVN Kot To AeOvég Nopmopotiké Tapeio. "Agv
APEWLOpacTE GAlo YPNROTA. AEV €YOVUE ONUOGLOVOUIKO KEVO, KOl EMAPOCOLTOS £xovpe TN SVVATOTNTO VO TANE OTIS
ayopéc, epOcov ypeLacTel".

«IMaoape TETO KOL TOPO. PTOPOVUE VO TANE POVOV ETAVO KoL 00 TAPE POVOV ETAVO», EITE 0 K. Zapapds, 0 0T0i0g KATEYEL
Titho "Master' otn 010iKN 01 EMYEPNGE®V 06 TO TAvVEMOTIMO XApPapvT, onuEL@OVETOL 6TO 1010 dnpocicvpa.

Citi: IBavéTnTe dve Tov 50% Yo TocoTiky yerapwon otnv Evpmlidvny

INao mBevi) Tocotiki| yorapmen oty Evpoldvn 610 opatéd pélrov kaver Adyo avarvmig g Citigroup, emxaiovpgvog
dvokoria T EKT va avripetomiost to yopnio tindmpiopd. «Ihietedovpe tog ) mOavotnTo vo £Qappootel £T0¢ va pn
0o TEPMUEVO TPOYpOppa ayopds mayiov peyding khipoxkag (LSAPS) yia ypedypa@a Tov NEOGI0V KOl 101OTIKOD TOREN
vrepPaiver To 50%», avoeipel 6g evuePOTIKG onpeiopa o Evporaiog owkovoporoyog Guillaume Menuet. O idvog e&nyei
TTOS N GTPUTNYIKY O1evpuvong Tov 1ooroyiopod t™g EKT 0a Bondicer va peiwBovv dpeca ov amoddoels ko vo
0TodVVap®OEl ppeca To EVPA, evA Ba TPOGPEPEL GTNPIEN GTO BUVELGHO TOV LOLOTIKOV TOUE.

YovEYELd.. ..

Av kot To. Huepnowo véa mov mapotifeviot £xovv Anebet and mnyég mov Bewpolviar a&dmioteg onpeldvetat 6Tt dgv mapéyeTol Kapio eyydnon,
pn/TA 1 sromnpn, Yoy akpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TUPOV SEV GUVIGTOVV TPATAST Yo CLYOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Ipw am6 Tnv mBavi] ekkivnon evog QE wotéco, n EKT 0a npofei mOBavoTote o peioon Tov emrtokiov otn
ovveopiacn tov lovviov yia va "emaviicel" otig youniiétepes ninbopiotikég npoodokies. «Edv ovppei, 10
TPOYPAULO TOGOTIKNG YorApmorg mBavétata Oa £pBeL To TemtépPpro 1 10 Aexéuppro tov 2014, kabag n EKT
0a cvveyioer mOBavotata va edmiler Toc N yordpwon tov lovviov Ba odnyNoel o éva ao0evicTEPO VPO Ko Oa
otpiel TNV avdkapyn divovrag ®Onen atov TANnOwpLopo», snuetdvel 0 Menuet.

Televtaioc £heyyoc otnv owkovonia e [Hoproyoriiac, n omoia erowndleTol va akorovOnGeL To

pnovtéro e Iphavdiog

H tpéwco (EE-ANT-EKT) apyroe onuepa ot Asaféva tov tehevtaio EAeyyo Tov TPOyPARPRATOg ATOTNTOG TG
Hoprtoyariag, n omoio eTopnaleTor vo 0K0AoVONGEL TO LPLAVOIKO TOPAGEIYHA KOL VO YIVEL 1] DEVTEPN YOPA TG
EVPOLOVIG TOV OTUALAGOETOL EMLTVY MG a0 TNV KNdgpovia Tov davelstov tne. H Iloptoyaria dev Oa yperactel
€vo, 0g0TEPO TTPOYPOUNE OLACOONS: «OVTOS OEV Eivol £vag 0TOW0GONTOTE £AEYY0G, givor 0 TeAevtaios. Eivar n
e€étaon wov B0 pog EMTPEYPEL VA AVUKTI|GOVUE TNV TOALTIKI] KOl O1)LOGLOVOULKI] QUTOVORIN RaGY», EMENEIVE YOS,
Agvtépa, o avtimpoedpog TG KuPépvnong Ilaovio Iéptac. H molvavapevopevn amd tov tAn0vopd oprotiki)
aTOYOPN G CVTOV TOVG 0T0iovg otV IHlopToyario amokaiovv "avopes pe Ta pavpa', 0ev AvVIPEVETIL OGTOGO VO
00MNY1GEL GTOV TEPUOTIGUG TG AVGTNPIS ATOTNTUS TOV EQUPROLETAL EOD Kot TPl ypovia.

«Mua drevpopévn déopgvon vép TG dNpoclovokilg ELBapyiag sivanr Kpioung onpaciog Yo vo eEaoc@aircOsi
oTL 10 Ypfog Oa mapapsivel frOoipo Kot Yo vo ol TpNOEl N EPAGTOGUVI] TOV YOPOVY, TPOELOOTTOiINGE (OEC,
Agvtépa, To AeBvég Nopospatiko Tapeio. H kuBépvnon cvuveyilel vo cvvrpel 10 casnéve 66ov apopd Tov Tpémo
€€600v amé 10 mpoypoupa mwov mpoPrémeron ywa Tig 17 Mdiov: 0o emiéfer dpays po TpoANTTIKY Ypoppi
MOTOGEWV, 6TV 0Tole 00 PTOPEGEL VO TPOGPUVYEL GE TEPITTMON GVAYKNG, 1] ML ETOTPOPY] GTIS AYOPES O Ad
PALAVOLKA, Y OPIS OlYTVL ao@oisiog;

H amdvinon evapéverar wpwv omd i S Mdiov, nuepopnvia g ETOPEVNS 6UVO30V TOV VITOVPYAOV OIKOVOHIK®V
¢ Evpolovig mov npokertor vo emonponouiosl Ty ££060 tng [optoyariog amd To vyovg 78 dicek. gvpd
npoypappa oTpEng, mévre unveg petd v Iphavoia.

Ta cvVOIKATA OEV €00V YEVOUIGONGELS: «UE 1] Y OPIG TPOYpapNe TPOANYNGS, 1] TOATIKI] MToéTNTAS B0 GVUVEIGOEL.
Eivor wavra ot idwor, avtoi mov eEaxorovBovv va TAnpadvovy 10 Aoyopracpd», onrlwoe o Appévio Kéaplog,
vevikog ypoppatéag g CGTP, Tng KOpLog 6VVOIKOALGTIKI|G GUVOROGTOVOiaG.
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«Kolvumd» 6to 9oporoyikd é6000 1 I'eppavia

Xapag gvayyéha yio Tov Xowpumie: 0 MapTtiog Tav 0 KEADVTEPOS PNvaS OAMV TOV ETOYAOV Yia To, dnpdcio Tapeia.
Modi pe tov Iavovapro kol tov @efpovdpro to poporoyikd é60oa aviihbav ce 140 die. evpd ydpn otn BeTukn
cuYKVpio.

H gopootn owkovopiky] ovykvpio £xer @01oel 6to vyn 1o Qoporoyikd €c0da. Tov mepaocpévo Maptio T0
YEPUOVIKO ONUOCL0, TOGO GE OPOGTOVOLOKO 0G0 KOl OE ETITEOO ONOGTOVOMV KPUTIOIOV, E6ENTPAEE OE TOGOGTO
7,2% meprocéTepa YPNRATA 0O TOVG TOAITES KO TNV OLKOVORid. Avtd mpokvmtel omd £kbeon Y 10 pijvo
MépTtio 0V OLOCTTOVOLIKOV vIovpyeiov Owovopk®@v 0V Bérgpykavyk Yowyume.
OEeTIKN GLYKLPIO GTOV TOWEN ATAGYOANONG

I cvykekpipéva, Y10, 70 TPOTO TPiPNVvo 10V 2014 TO GVVOMKO OGO OV EL6TPaYONKe ayyiler Ta 140 oi6. VPO
KOl avTirpoomnevel avénon g taEng 1ov 3,7% oe oyéon pe to avricToro ddotnpa wpw and éva ypoévo. H
eEEMEN auTh KoTaypaenKe okOpn mo OeTIKG 070 TIS EKTIUNGEIS KOl TO TPOYVOGTIKGE TOL TEPUGUEVOL
Nogpppiov. Ta onpocro topegio giyov WOLOITEPO OQPELOS OO TNV KOA KOTAOCTOGY GTOV TONEN TNG OYOPdS
gpyoociac. Xapn oto vYnid T0606TO AMAGKOANGNS KOl 6TV avENoN TOV Meldv, avéfnkav to tpoTo £dunvo
70V 2014 T0a £6000 a6 TO POPO MGOOTAOV VINpPecIOV. Emumiéov OeTikd 6TV 1010TIKT KOTAVAL®OY EMEdPACE 1)
EPYUOLOKT] E£AGPAMOT KO O TPOCGOOKIES Yo AVENGT TOV E16001HATOS. AVTO £iye ¢ amotéleopna vo avénOsi o
OITA KaTd T0 TPAOTO ggdunvo KoTa 2,8%.
To 2015 wookehopévog TPoVTOLOYIGNOG

Hapd ™ Bcapotiky) aOENGN TOV POPOLOYIKAV 6000V avipuesa 6tovg pives Llavovapro kor Mdaptio, n I'eppoavia
ogv gival o€ 0éon va KOAOWEL TO Keve TV 16,9 816. EVPO TOV TPOKVTTEL GTOV TPOVTOLOYIGNO TNG, UV KO gival
axopun word vopig Yo va Pydiel kaveic copmepaocpaTe K TPOOLRiov yio. 6AN TN ypovid. Xe kG0s mepintwon o B.
Yowmie mpoypoppatiler yio 1o 2015 woookeMopévo mpoimoroyiopd Yo POt Qopd petd to 1969 ywpic
avainyn oaveiov. Ipdkerror Yoo oroknpvypéve otoyo Mon and 1o 2012, mov empPefpar@dnke ko népvot. «Tig
xpovies 2014 péyxpr to 2016 n yeppaviki] koPépviion vroroyiler 6T o owkovopkég eEgligelg Oa drapopP®OGovY
emiong évav 1oockeMopévo mpovmoroyiond, to 2017 ko to 2018 Ou onuewwOei pdricta sha@pd Theovaopo»
gmonpaivel 6t unviaio k061 Tov 0 VELVTOVPYOS Okovok@v Topag XTé@ey.

(IInyn: Deutsche Welle)




