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S SIS
O1 0p10TIKOL 0TOY0L TOV TPOTELAV Y10 T PEIMOT KKOKKIVOV) OAVEI®Y
Tpaneles kot SSM VOOV GOV TOVG VEOVS GTOYOVS TOV «KKOKKIVOV» davEi®mV. ZOPUQ®VO ILE TIS VTAPYOVOGES TANPOPOPIES 0 6TOY0G Eivan va.

pewwBovv to NPEs katd 50 oo, gvp®d Yo v mepiodo amd tov lodvio tov 2018 £wg tov Asképppro tov 2021, @dote TEMKAOG VO
oapopemBovv ota 38 o10. £VPA, KATL TO omoio cuvieTd pio peioon g Taing Tov 43%, pe dedopévo mwg tov Iovvie Tov 2018 Ta
«KOKKvo» ddvero ftav 88 dic. gvpd.

To «xoékKkwva» davela oto Téhog Tov 2021 B0 mpénmer va PpeBovv oTo eminedo Tov 18% TOV GLVOAIKOD YUPTOPLAAKIOD YOPNYNCEDY TOV
Tpanel@v.

Topeovao pe to pemoptdl g Navtepmopikiig, Ta akpifn] ctorysia Yo To cvykekpipuévo 0épa o Tpameleg 0o Ta dnpocromorjcovy pali pe
T0 0TOTELEGPATO TOV TPITOV TPLUNVOL. Ol 6TOY 0L EIVUL UTOAMITOG PEUMGTIKOL, CIUELO VOV TPATELIKOL TUPAYOVTES.

TORPOVO PE TOVG GYEOLIONROVS TV TPUTECAV, T0 40% £mg 50% Tng peiwong Oa devepynOei péow AoV daveiov alld kKol pécw
TITAOTTOUGEMV, TO 25% Pécm PEVGTOTONCEMV KUl TO VTOA0ITO pE avadlapOpadosic. Ta T0600Td 0VTA PToPEl va «Tai&ovvy avaldyms TV
SUVONKAOV. Zoyypovag, v Kot epocov avindei N MeTOTIKN ETEKTUO, EIVOL CUQES TMOS KOL 01 6TOYOL umopel va fehtiododv Tepartép ®.
O tpdmeleg piyvouv ot payN Y10 TO «KKOKKIVOY OGVELN KOL OVGLUGTIKG EPYUAELN, ETLYELPAOVTOS VU TPOYMPTGOVY GE UVUKTIGES KATE TOV
TpOTO pE TOV 07oio To dievepyovv Ta funds (kovpépata, balloons k.Ax.).

Ag onpuewdei dAAmoTe TOG TO KEPUANLOKO KOGTOS Y10 TS TPameleg dgv €ival HIKPO Kou YiveTOL T 6YESOV 160T0G0 ne T1| pEimon TOV
«KOKKIVOVY» daveiov. Emopévog M MOTOTIKN ENTEKTOGN OTOTEAEL ONUOVTIKO TOpayovto, KoOMOC pmopel vo em@éper kéPoOn vmod
TPovTo0EcELS, PEATIOVOVTEG KO TNV KEQUAULUKI] ELKOVA TOV TPUTELOV.

Avadwpdpacelg

TovAdyroTov 6¢ 6,TL 0QPOPE TO OTEYUOTIKG KO TO KOTOVAAMTIKG ddvera £yer emrevy0ei n yoproypaonon on' dreg Tic Tphmeles km
KOAOUVTUL Ol QUVELOMITITES VO CLPT|GOVY T1| VORIKT] TPOCTAGLA TV 0ol TVY OV £Y0ovv evrayBei pe mpoTacels okoun Ko 1o KOOpEpa.

Xg 6,TL a@opd Tig avadwpOpaocseis, 0a mpimer vo pelwOsi 0 vyniég Baduog aditnong TV vroypedoe®v, mov vrepPaivel orodnTd TOV
poOué amokardotaong TG TOKTIKNG &&umnpétnong Tov daveiov. H dweopd avipeoco otov poOud abétnong kor otov pvbpod
OTOKOTACTOONG Eival VYNAOTEPN OTO EMYEIPNUOTIKO KOL TO KATAVOAOTIKO YOPTOPVAGKLO, eV KOTd To o' €€aunvo Tov £Toug
ONUEWDONKAY CNUAVTIKES E16POES VE@V PN EEVTNPETOVUEVAOV AVOLYRATOV GTO GTEYUOGTIKO JOPTOPVAGKIO.

Avo g detiog

Apactikd 0o Kivn0odv Ta YPNUATOTICTOTIKA WOPVRATO € 0,TL APopd Ta pun e&uanperodpeve ddvewn pe kaBvotépnon dve tng detiog.
Méypr otrypng ov Tpameleg dev £Xovv KATAQPEPEL VA AVTATOKPLOOUY 6TOVS TTOLOTIKOVS 6TOYX0VG oL £xel Béoer 0 SSM yia T OpacTIKI
OVTIHETOMION TOV daveimv mov dgv eduanperodvrar Yo mepiodo v tov 720 npepov. Emopévog avapéverar vo doviéyovv To
AUPTOPUAAKLO TOVG KOL TPOG VTV TNV KaTELOULVGT.

H nowétta

Evtotucomorovvror o yeipiopoi yio ta pun eEuanperovpeva dGveld PrOGIPN®MV HIKPORECUIOV ETLYEPNGEMV, OAAG Kol Ta 6YE0L0 TNG
Aerrovpyknig avaddpOpmeng peydrov etaperdv. H mordtnte tov yopropuiakiov 0o givar 1o otorygio wov Oa fondicel morv TV T pn
evuyiavon, onperdvovy tparelikoi tapayovres. H mowdtnra Aowwdv 0o fonbicer kon Tig emhoyég TV Tpanel@v Yo To moro. ddvewn Oa
movin@ovv, wowa 0o avadapdpwBodv k.Aw. H svppovia pe tov SSM 6g 6,11 0.9opd TOVG 6TOHOVS TOV TICTOTIKMOV IOPVRATOV EIVAL TOLD
peYaANG onpaciog, 0Qov emTpéinel 6TIC TPATELES VAU KATAPTIGOVY TAEOV TOVG GYESLHUGHOVG TOVG.
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Tpamelec: Me etk mpoonuo 0o kicicer To 2018 1 TMGTOTIKN ETEKTOGT TPOS TIS EMYELPNCELS
Mg 0gTiké poonpo Ba Kheicel 10 2018 N MGTOTIKI EXEKTOON TPOG TIS EMLYEIPNGELS NETA OO PLO PEYAAN YPOVIKN TTEPIOGO OPVNTIKAV
PLOUDOY avarTVéNG, CORPMVE PLE GVYKAVOVGES EKTIUNGELS OPROSIOV TPUTELIKMOV GTELEYDV.

Onog smonpaiver oto AIIE/MIIE emtelkd 6téheyog pe peydhn epmelpio 6Tov TOpEd TOV YPNIITOS0TIGEMY, TO EVOLAGEPOV TOV
ETYELPNNOTIKOD KOGHOV Y10 {TNON APNUOTOSOTIKAV TPOIOVTOV TOTOOETEITUL YPOVIKG 0O TOV TEPOUOUEVO LEMTEUPPLO KU GUVEYIGTNKE
Y10 OAOVG TOVG EMOPEVOVS PNVEG UEYPL KL TPV EVA TEPITOV PIVO TOV TOPATNPNONKE 1| VTOYOPNOGN TOV TPURELIKOV PETOYDV, YEYOVOS
7OV EMNPENGE KAl TNV OVVOMIKT 7Tov €xel avanTuyfel. Onmg emonpaivel n {TNon £KTOTE EPOAVIGE M0, GTOCIUOTNTA AKOUN Kol 6TV
VTOYPOPN A6 PEPOVS TOV ETLYEIPNCEMV EYKEKPIUEVOV YPNHATOSOTGEMVY, YEYOVOS OPLOS TTOV ekTIpndTon 6TL B0 givan TapPodikd KaOMOG
YiveTor KoTavonTéd 0TL o Tapdyovteg mov exnpéocav TNV oyopd sivor eE@yeveic kKor dgv ouvvdfovTal pe TNV mopEio. TOV EYYMOPLOV
TPUTECIKOD GUGTILUTOG KL T1|G OLKOVORIOG YEVIKOTEPU.

QOnon otV TEPATEP® AVATTVEN TOV YPNIATOSGOTIGEMV EKTIRHATOL 6TL 00 500l KoL 0T6 TA YPNUATOSOTIKG TPOYPAUNATO KOL EPYOAEiQ,
10 omoio gite 1MOn epappolovron, gite avopéverol vo 1e00v o Aertovpyio 68 oOVTOPO Ypovikd SwdsTnua, Yo TV oTipén g
ovatTUEOKN G oTPOTNYKNG. Ofna mov NTAUV 6TO EMIKEVTPO TNG ovvedpiaong véd Tov Avrimpoéedpo g Kvfépvnong ko vrovpyo
Owovopiag kot Avartoéng INdvvn Apayacdxn g Kowvig emTpomig cvvepyaciog avapeoa oty Nyecia Tov vaovpysiov Okovopiog Ko
AvAmToENG, NE TNV GUUUETOYN UPUOII®OV VTOVPYAV, YEVIKOV YPUURATEOV KOl GTEAE(AOV, TOV peAdv T0v AX ™ EAlnvikig ‘Eveong
Tpomel®Ov KoL TOV S10IKNGEDV TOV TEGGAPOV cveTNUK®OV [IistoTiKOV Idpupdrov ko g Attica Bank, pe avrikeipevo: «PgootéotnTa
TNG OIKOVONiNG Kot XpNratodotnen s avantuéney. Onwmg avakotvdOnke petd tTnv 6vokeyn SometdOnke omd oieg TIg TAEVPES OTL N
PEVOTOTNTOU TOV TIOTOTIKOV WPVRATOV PBeATIOVETAL, 01 KaTaOEoelg emoTpépovy Kal To 2019 Oa givar n TPpAOTN YPOVIE TIOCTOTIKIG
EMEKTOONG 6E OTL 0QPOPA OTO EMYEIPNUATIKA OAVELX. XE OTL GPOPA GTO U1 EMYEIPNUATIKA OAVELN, EMONUAVONKE N OYETIKE yopnin
&ntmon, woetéco avayvopiotnke 6TL 6mOS N fehtimon Tov pokpootkovopkov weppairovrog fordnoe ™ pevetétyra Tov Tpareldv,
ovtioToyo N peimon g avepyiog Ko 1 ferticon yevikoTEPE TS KATAGTUONS THS KOwveviag 0a emdpd pe 0eTikd Tpédmo oTig Tpameleg
Ko ot {Tnon Tov 1010TIkOVY daveiov. Ewdwkotepa 0nwg emonpave, netadd ahlov, o K. Apayacdkns wépo. amd T avaykaio peioon
TOV "KOKKIVOV'" daveimv, 0gv TPEMEL VO VTOTIWGOVUE TO OTOYO TNG YPNUATOSOTNGNG VEMV EMEVOVCEMV KUl ETLYEPNUUTIKOV
npotofovriiav. O Tpdneles, 660 KAl AV PELOGOVY TO "KOKKIVA'" dGVELN, EGV TOVTOXPOVAE JEV TPOYWPNGOLVV GE XOPNYNGELS, O éxouvv
Tavta TpoPANIe €660MV KoL KEPSOPOPIAS. XTO GKELOS TOV YPNUATOSOTHGEMV £xovpue ma Aot amd 35 TpoypapupaTo. - XPNUATOS0TIKA
EPYOAELD, TOV KOADTTTOUV £VO EVPV PACHA TPOTOVTMV. LTOY0G pog gival va vrofondnocovpue Tig Tpaneleg otnv exidvon Tov Tpofinporog,
gite avolapfavovtag pnEPOS Tov PICKOV EITE SNUIOVPYDOVTAS EPYUAEIN TA O0TTOLN KAADTTOVV TONEIS PNUHATOdOTONG TOV £(0VV AVENNUEVOLG
Kivouvovg. Or dpaocelg autés givar dpdoseic wov 1| 1101 viomorovvtor | TPOPAEmETOL VO, EVEPYOTON 00UV TOVS ETOUEVOLS AlYOVG MIjVES Ko
00poilovv éva mood Yop® oto 7,5 pe 8 di16. gvp®d INUOGIOV TOPMV, 0L 0moiol Bo PTOVY GTNV VANPEGIC TNG OLKOVORING KOl TOV
emyepnocmv. Ektipdron 611 pe Toug mépovg autovs pmopovv va gvepyomorn0ovv kot va vrootnprydoiv exevdvoeis Tng Tdéng Tov 22 die.
gupd og opilovta Tpietiog, Tpdchece 0 K.Apayoodkne.

Ziqton amd vYEig EMYEIPNGES

TOpgova pe ovykiivovees ektipnoelg tov AINE/MIIE amé mhevpdg tpameldv Oetikéd kpivetor 1o yeyovég 6tv m {ijtnom yw
APMNUTOOOTIGELS GTOV TOUEN TOV EMLYELPELV TPOEPYETAL UTTO VYIEIS EXLYEIPNOELS, NE PLAOCING ETYEPNNOTIKG TAAVE, PHE TNV TAELOYN Qi
TOV GITNRATOV Vo, 0@opa BpoyvrpdOeoun (pnratoddTnon e T HOPON KEQUAXiIoOV Kiviong, HE 6TOY0 TNV KAAVYN TOV GVOYKAOV TOV
TPOKVTTOVV 0TO TO GVVUALUKTIKO KOKAONA TOV enEIpoemv. O KAadoL pue T peyorvtepn {Ntnon 6g 1£To10v £i000G (PNUATOOOTIGELS
givar 1o YovOpPIKO epmiépro, M peTamoino, KAOAS Ko ov £uy@YIKES EMYEIPNOEIS. AVAQOPIKE PE TIG OUTIOEIS Yo YPNUATOdOTHON
EMEVOVTIKAV 6YE0IMV GOUOOVE 1E GVYKAIVOVGES EKTIUNGELS TPOEPYOVTUL KUPIMG 06 TOVG TOUEIS TOV TOVPIGHOV KOl THS RETATOINGTG.
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O Fitch avopaOmce to 0l10ype0 600 TPOYPUURATOV KOADUREVOV UE GTEYAOTIKA ddveld
ONOLOYOV EAMMVIKAYV Tpanel®OV

O oikog motoinntikng o&ordoynong Fitch avapfadpioe to aloypeo 600 TPOYPOUPATOV KOADPUPEVOV pE
OTEYOOTIKA OAVELX ORLOLOY®V EAANVIK®V TPpamel®V.

E1d0wk6tepa, o oikog mpoy®dpnoe otnv allordynon TPLav TPOYPURNETOV KOADUPEVOV UE GTEYUCTIKA davELd
oporoyov e EOvikng TpareCac ko tng Tpdrelag [eporag g eéne:

I to poypappa I g EOvikng Tpanelag (NBG I) empepfaimoe to aioypeo oto BB- ne 6tabepéc mpoontikég
IN'a to Hpéypappae II g EOvikiig (NBG II) avapadpice to afioypeo 6e BBB- ané BB-, pe tig mpoontikéc
ota0epéc

o ta apéypappe keloppévav opordyov e Tpanelog eporag avafaduice to a&idéypeo o BB ané BB-, pe
TIG TPOONTIKES oTOEPEG.

O Fitch otig 8 Oxtofpiov avapaduice e ‘CCC+' ané ‘RD' 1o poxpompédeospo alioypeo (Issuer Default
Rating, IDR) tng Alpha Bank ko1 g EOvikiig Tpareloc ko g ‘CCC' amd ‘RD' to paxporpdOeopo aioypeo
¢ Eurobank kot g Tpanelog Mepodc.

Tavtoéypova, o Fitch avapadpice to BpayvnpéBeopo aioypeo kot Tov tecoapav Tpornelav og ‘CCC' and ‘RD'.
«Ov avapaBpicerc Tov pokporpoBeopmv IDRs 6710 eninedo Tov asroroyfnocov prooipotntos (VRs) akorovBovv
TNV GPoN TOV TEPLOPIGUAV OTIS OVUAWELS KOTUOEGE®MV KOl TOV VOUOOETIKOV TEPLOPICUOV STV €Aev0OePN
Kiviion ke@aiaiov gvidg g y®pag ané v 1n Oktoppiov 2018», onpeiooe o oikog, TpocOitovrag:

«Kata tqnv dmroyn tov Fitch, av kot opropévol meplopiopol Tapapévouy 6TiG O10.6VV0PLEKES KIVIIGELS KEQUAAI®V
TPOG TO EMTEPIKO, 01 EMANVIKES TPATELES EIVUL TOPO 0VGLAGTIKA 6€ Oéom Vo EEVTNPETOVY OAES TIG VTTOYPEDCELS
TOVGY.

Alropotovyoc OOXA: Néa emoyn Yo tnv EALGda

Tn otpién 1ov OOXA otnv EALGO0 Y0 TNV 0TOKATAGTAGT TG INUIAS TOV EXEPEPAY Ol TOMTIKES MTOTNTUGS,
aAMG Ko TV d161000Ei0 TOV Y10 TNV TopEio TG EAANVIKIG Owkovopiag, ekepdlel oto AIIE-MIIE o ypoppoatéag
™¢ Miktig Xuvrovietikiig Emrpomiig Tov Opyaviepod yia tmv EALGda, Mapro Aomel- Poivtay.

Miuhodvtog oto AIIE-MIIE oto mepiOdpro tov oedvovg @iépoop tg Pooov, o Mdpro Aomel- Porvrdv
EMGNUAIVEL TOGS 1| YOPO. ROS EYEL NTEL GE L0, VED, ETOYN], CUELOVOVTOS TMS 0VT Eiva o oAV 6'knpavtiki)
oTiyp, 61671 N EAAviki] kKoBépvnon Oa £yl TV vkaipio va TPOoMONGEL TIG SIKES TG TOMTIKES.

Awpivoce emiong g 1 eMAnviKi] kuBépvnon e@appoler TS oMOTEG TOMTIKEG, OTOG €ime, Yo va
o6T00EPOTONGEL TV OLKOVOUiD, VO, KEPOIGEL TNV EPTLGTOGUVI] TOV ETEVOVTOV KO VO, 0PYIGEL VO OVTIHETOTICEL
NV TPUYIKIY] KOvoVIKY] Kpion wov népace 1 EALGda Ta TehevTaia £T1). «AVTO amoTelel mPAOTN TPOTEPIOTNTA
Kot Yo Tov OOZA givon o peydain svkapio vo fondicer mv EALdda», ToVIoE.

Ye 0,1 a@opd TIG TPOOTMTIKEG OVATTTUENG TNG EAMMVIKIG OlKOVOpiog, €ime oS @aivovror o1o1600&es,
emonpaivovrog Tog «0a eEaptnBovv eriong amwd TNV TOAMTIKN 6T00EPOTNTO KU T1) GLVENLGT TOV TOATIKOV».
OroxKIp N ONrowon Tov Mapwo Aémel- Poivtav otov Anuitpn Mdavolny ywe to AOnvaiko-Makedoviko
IIpaxtopeio Edonccmv, 6to meprtdmpio tov o1e8voig @opovp s Podov ya tov Atdroyo Tov Holtiopmv, gival
n £8ng:

Yovéyera..
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«Iotedm 0T eipacte 6g pua véa emoyn]. Ilipo@avog vdpyovv dwepdpotika {nTipate Ko Tpofiquota Yo TNy
gL VIKT olkovopio Tov dgv gival e0KoA0 vo emAv0oOv. AALG avT) givar e TOAD CNUAVTIKT GTLYT], ETELO YL
TPAOTN Popa avTi] N KuPépvnon Ba £xer v evkapio va Tpowdiocel Tig dikég TN wortikéc. Todpa mov eENrbe
am6 10 TPoypappa, £xel o véa €0vikn otpatnyik avdrtoéne. Eival goTiaopéviy oty amokoTtaoTtacn TG
Inuidg mov emé@epay or woltikég Atotntog. H EALGoa éxer ) otipién tov OOXA. AovAgvovNE EVEPYE PE TNV
EAMGda. O yevikdg ypappotéoag Tov OOXA cvvavtiiOnke mwpdogata pe tov 'Elinve mpoBuvmovpyd ALEEN
Toinpa. Eipacte 0161660E01. MOAG 6LVAVTIGO TOV EMKEQUAG TOV YPUPEIOV TOV opyaviopov oty EALGdG KoL
Jov €ime 6TL 01 TPOOTTTIKEG avaTTUENS, N TPoortTiKY] Tov AEIL, @aivovron d161600&eg Yo Ta EMOPEVA OVO YPoVLQ.
Qo gaptBoiv emiong amd TNV TOMTIKI] oTOOEPHTNTA KOL T1) OCUVEYLGY] TOV TOMTIKAOV -dgv Eépovpe T1 O
ovupei oTig eKhoYEG TO EmdpEvo POVOTOPO.

IMetevm 6pmg 0TL avti] N KVBEPVNON, Yia Tov OOXA, gpappiolel Ti 6mM6TEG TOMTIKES Y10 v otofgpomon0¢i,
Vo KEPOIGEL TNV EUMGTOCVVI] TOV EMEVOVTOV KOl VO EEKIVI|GEL TNV UVTIIUETAOTLON TNG TPUYIKIG KOLVOVIKIG
Kpiong mov &yl mePaoeL Ta TeEAEVTAIO YPOVIA. AVTY gival N TPAT TPOTEPALOTTA Kot Yo Tov OQOXA amotelel
o, peyain evkapia yuo va pondfcovue v EALador.

XoApive: o tnv Itario aro@acilovy ot ITalol, 09NoTE poc vo doviéwovue

Mg oyyunpo TpomO OAMAVTNGE OMAVTIGE OTIS ONAMGES TOL EVPAOAAIOD EMTPOTOV OLKOVOUIKAOV KOl
VOO ROTIKOV Vto0Ecemv, IIép Mookofioi, 0 1Talog vToVPYOS E6MTEPIKMOV, Matéo Taifivi.

«Ma ™y Itaria aro@acilovv o1 Itakoi. Mnv pog evoyieite Kol aoTE PO VA 0VAEYOVNEY, EITE 0 YPURNATENS
™mg Aéykao.

Mdahota, ot ovvégela eEanéhvoe eniBeon otnv EE Aéyovtog mog: «&yo v vroyio 6tL 0£hovv o Itaria
okAapa, poPfropévn, avepyn, Ovopopévn, n omoic vo GVOYKEGTEL Vo YOVOTIGEL, Y10 VO, P0G TAPOVY TIG POVES HoG
VYLELG ETYEPNCELSD.

Nopitepa, pe emotoin] s N Evponaiki Emtpont ékave Adyo Y10 «4vey tponyovpuévoy amdkiton amxd Tovg
OMLOGLOVOUIKOVS 6TOY0VG.

H amnéxiion avth £ivol «Avev PONYoOLREVOL 6TV 16TOPIC. TOV XVHE®OVOL XTafepdtnTag ko AvamToéng»
éypaye n Kopmowdv, intodvrog mapariinia amd Ty ttoikn koBépvion vo vrofdiel TG TOPATNPNGELS TS TTPLY
anté «1o peonuépt TG Agvtépag, 22 OxktmpPpiovr.
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X.A.: [IpofAnuatioe kar tair myv IHapaokevr), kavoviag 1o 3 otA 3 ...
MeyaA®Vel 0 KIvouvog ava taca GTIyUr] va SOKILaoTtovyv Kal va
xa0ovv o1 kaBoprotikeg onpi&erg otig 600 — 610 povadeg (fadovrag
TNV ayopd o€ €vd VEO TTOTIKO trend pueypl teputov g 550
povadeg!!!

Relative Strength Index (31.5660)

M\/\/\’[ W\M/Ww\“\ AV

GD_GENIKOS DEIKTHS (631.170, 633.860, 621.900, 624.810,-7.07001)
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