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Owkovouika - Etoupika Néa

Tovpkoidc: Mmopovue Vo KOLMONOGTE 1|GLYOL Y10 TO Stress tests

A16100050G Y10 TO amoTELEGNO TOV stress tests gpeaviotnke o o1gvdivov copfoviog g EOvikig Tpdarelog
ALEEavOpog Tovpkoirds, mAmvtag 6to cuvédpro Tov EAlnvikoed Ivetitovtov Ecotepik@v Eieyktov pe 0épo «O
£60TEPIKOG £LEYY0G 6TO emikevTpo TV e€ehifevy. Onag sine 0 emke@aiig Tov opirov g ETE og oyéon pe 1ig
0oKNGELS TTpocopoimons mov Ba dnpocromomnBodv v gpyopevn Kvopraxi, «pe ta vrdpyovra péypt cnuepa
0g00puéva PToPEl vo. KOYNOROOTE NOVYO. LYETIKA NE TO VEO TAUICLO EMONTEIOG OE EVPOTTUIKO ETinedo mwov Oa.
1€0¢el o€ 1oYv, TOVIGE 0TL 0 £heyyog B eivarl AoPUKTIKOS, TOAVTTOIKIAOG Kol B0 amarTel Gpeon aviamékpion Yo
TOVG ELEYYONEVOVS KUL TO GUGTIO, GE EVPOTOIKO KOl E0MTEPIKO emimedo, 0o doxipactel KaOag 0o vrooTel
Kpaodaopovs. «Xtnv EOvuki Tpanela &érovpe mpoetoipnootel KoTdAAnio Kol €ipacte £Tolpol, £(0vrog HETOSY
GALOV EVIGYVGEL TNV O1EVOVVON E0MTEPIKOV EAEYYOV KOl dMGEL cuPeic 00nyies» onueinoe 0 k.Tovpkoirds. O
io10g emeonuave 6tL o opthog g EOviiig diver Tpotapytkd poro otn otipién NG TPOYRATIKIG OLKOVONRING,
Tapaiinio pe TNV VAOTOIN G TOV GYEGIOV AVAOLAPOPWONGS TNG. XTO TAAIGLO TNG TPOOSTABES VTG, UVEPEPE O
K. Tovpkodg, Ta meprocotepo odavern Tng EOvikg Tpdrelag sivar eTevOVTIKA, KOOAOG £(0VV MG OTOTEAECHO KL
CUYKPLTIKO TTAgovEKTpa TN Onpiovpyia véav Béceav gpyacioc. O devBivav coppfoviog Tng EOvikig Tpanelag
£0moe éueaon ot OWNOPPMGY TOV VEOU EMUYEIPNUATIKOD HOVTEAOV, GTO YEVIKOTEPO TAOiclo Tov, VIO
OLIPOPP®GT], VEOV avVUTTVELOKOD TPOTITOV TG YDPOS, EMonpaivovtas 6TL 0a Bacileton oty eEmoTpiPera, 6T
oTPLEN VEOV TEYVOLOYIOV KUl 6TO avOpOTLVO SUVIUIKO KOl O)l 6TV OKPUid ECOTEPIKY] KATAVALNOG TOV ELYUNE
ovvnBicel wpv v Kpion. O emyopnyoels Ba sivar MyOTEPES KU 1] GOUPETOYN TOV IO1MV TOV ETLYEPNCEDV
OTO EMEVOVTIKA TOVG OYEOLN NEYUAVTEPT), TPOKEINEVOV VO €IVOL PLOCIUES KOL VO £YOVY PEYOIAVTEPES OTTOOOGELGS,
CVUTANPOGE. AVOPEPONEVOS GTIV CNUOGIO TOV E6MOTEPIKOV €AEYY0V 0 K. Tovpkohdag, emonpave 0T o1 Tpameleg
OTN| YOPO. PoS £XOVV OLUYPOVIKA avamTOEEL TPONYREVE GUOTINO ECAOTEPIKOD EAEYYOV TTOV AVATPOCUPULOLOVTOL
ovveyag o1 véeg amortioes. o v EOviki Tpanela o eomTepkdg éheyyog amoTerel draypovika v Toéida
YU TNV OPACTNPLOTN TS TG, EITE YUPAKTPLOTIKG.
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Néo pexop onpeioocav Ta A ipddeopa ypén npog 10 Anpdéoio to Tentépfpro, avepyodpeva og 70,16 ore. gvpad,
évavtt 69,24 o16. gvp® 610 TEAOG Avyovotov. Xop@ova pe otoyeio tng 'evikng I'poppateiog Anpociov
Ec6dmv T0o vyog tov véov AnSimpdBeopcv ypedv mov dmuovpyndnkav ot1o owdotnpa lavovdprog-
XentepuPpiov 2014 aviile og 9,683 oi6. evpd, amd 8,654 d1o. gvpd 610 Sunvo 2014. Av mpootedovv Kar o1
nolaéc o@elhés (fmg ko to 2013) 60,480 d16. gvp®, TO GVLVOMKO OGO TOV ANETTPOOeHOY YPE®OV 6TO Iunvo
2014 @Odver Ta 70,16 o16. vp®d. X £va, pOMG PNvVO TO KPECLE» TPOG TNV €Qopia avénOnkav katd 923 ekart.
gup®. Xto Iunvo lavovapiov- XemrepPpiov 2014 to Anpéowo eoémpale amd Tig AnEupdOeopeg o@eliég
GVVOMKA £6000 2,692 d16. gVpd, KATL TOV TO BETEL EKTOS GTOYMV. LNUELDVETOL TOS CORPOVAE UE TO GTOYO TOV
Mvnpoviov To Anpocio 0o npéner va erentpdtel 2,000 ovo. svpd omd maroég opelhéc péypr Tig 31 Agkepfpiov
2014, oihé ko T0 25% TV Vé@v 0@elhav. EvdgikTikd 610 Ipnvo t0 m00c00TH ciompadng évavrt Tov vEov
M&mpoBeopov ypéovg dSrapopeaveror poic oto 14,16%.

TPAIIEZA THX EAAAAOX
EYPQIYETHMA

270 2,1 616. EVPA TO TAEOVOOUO OTO L60LVYI0 TPEYOVGMOV GLVUAALY DV

Y10 2,1 dvo. evpo avihBe oto 8unvo lavovapiov — Avyovstov 2014 10 TAEOVOOHA TOV 160LVYIOV TPEYOVEDV CUVIALAYOYV ,
VOGTNPLLONEVO Atd TNV (V000 TOV TAEOVAGNOTOS TOV 160lVYiov VANPESLAOV KOTd 2,1 d16. €Vp®, LOY® TOV KUOUPpOV
swonpdéewv and TofolOTIKEG VvANpEciec. XOp@ova pe otoryeio mwov onpoocwonoince ofpepa Tpitn n TpdareCo ™G
EALGO0¢ 1O TAEOVOOPRO TOV 160LVYIOV TPEYOVOADV GVVULLAY®DV 6T0 Sunvo 2014 aviile og 2,13 d10. gvpo, évavt 1,4 dio.
VPO 670 010 drdoTnpa Tov 2013. Xt0 8unvo 6VVorIKé 160 VY10 AYOOMOV KoL VTNPECLOV TO.POVGiNcE TAsdvaopa 1,5 die.
gupa, évavtt 371 ekat. gvpd 10 2013, e&éMén mov ogeileTtor otV BeATion TOV 160LVYioV VTN PECLOV. TNUELAOVETAL OTL,
oVVOMKE, ot eEoymyig ayafdv kKo vanpecidv avéNOnkay katd 7,2% oto 8unvo évavti tng idwag meprodov tov 2013.
Ewwotepa, ov e€aymyés ayodav avindnkev katd 2,1%, eve ot ewonplaéears and soymyés vanpeciadv avéndnkav Katd
11,2%. To spmopikéd éhreppa ovénOnke katd 922 gkat. €vp@®, ota 12,3 016. gvpd AOY® TOV avénuéivov Kabapov
AAMPOLAV Y10 0Y0PES TAOIMV KOl KOVGIP®V, 0l 0TT0IES VAEPAVTIOTAONIGAY TN HEIMGN TOV EUTOPIKOV EALEIPPATOS TOV
howadv ayaddv. H Gvodog 100 TAEOVAGHATOS TOV 160LVYioV VANPECLAOV KATE 2,1 816. VPO 0QEILETAL 6TV (VOO0 TOV
KaOapav 16Tpaiemv 0md TaEIOIMTIKEG, NETUPOPIKES, aALE Kot ""Aowéc' vanpeoies. E1dikoTEPa, 01 TOEOLMTIKEG dOTAVES
oty EALGda a6 pn kotoikovg onueioocav etioro avodo kotd 11,1%, ota 9,73 d16. £0p@, OVTAVOKLOVTOS (VOO0 KATE
22,1% tov 0@iéeov pn kotoikov taédtotov. Eriong 6to 8unvo, to éAdieippa tov 160lvyiov e1600NUATOV TEPLOPIGTNKE
Katd 551 gkot. vp@, KVPiog AOYm TG HEIMONS TOV KAOUPpOV TANPOUAOV VL0 TOKOVS, EVO TO TAEOVOOUA TOV 160LVYiov
TPEYOVSOV NeTafipacev ocvppikvodnke katd 981 ekot. vpd o€ oyxfon pe ekeivo TG idL0G mTEPLGdov Tov 2013, Kupimg
AOYO TOV pEtopévov peToffacsTiK®V e16Tpasemv Tov Topéa TG YEVIKNS KuBépvnong amd tnv EE, kot dtopopoadnke o¢
2,8 d16. eup®d. To 6olHylo TpEYOVEMV GUVOALAYDOV TaPOVGiaGE TOV AVYovsTo mhedvaopa 1,8 di6. gupd, T0 omoio NTaV
KOt 612 €KaT. EVPO PEYOAITEPO OO £KEIVO TOV AvyovoTov Tov 2013, Kupimg AdY® TG AvedoV TOV TAEOVAGHATOS TOV
6olvyiov vanpesi®v. To Thedvaopa Tov 160LVYioV VANPESIAOV TOV ADYoV6To 0véNONKE KOTA 425 gkoT. EVPO, 6€ GYion pe
TOV AVTIGTOL(O PIVO TOV TTPOTYOVREVOD £TOVS, KUPIMG AGY® TOV TAEOVAGNRATOS TOV TAEIOIMTIKOD 160{vyiov. EidikoTepa, ot
sonpalelg ané TadoimTikés vanpecics avéndnkav kot 10,3%, avravoki®Ovrag Gvodo katd 25% Ttov a@iésmv pun
KOTOIK®V TOS1010TOV.
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Ewopon €1.1 d16. kKatéypoway ol dpueoeg enevoveerg otny EArLdda

Kaf8ap1] ewopoi vyovg 1,1 d16. svpd katéypoayayv or aueces enevovoels oty EALddoa oto didotnpa Llavovapiov -
Avyovotov 2014. Xopgove pe otoyyeio g Tpanelog Tng EALGdog oto 8unvo 2014 o dpeceg emevovoelg oty
EALGO0 amd pn kotoikovg ep@dvicay kabapr giopor] vyovug 1,1 616. gvp@, VA 0L APUECES ETEVOVGELS KOTOIK®Y
o010 e£MTEPIKO gneavicay kKaBapn ekponl Vyovg 249 gkotT. EVPA. LTV KOTNYOPiO® TOV ETEVOVGE®V
xaptTouiakiov onuet@dnke kabapn ekpon 1,1 o16. gVpd, LOY® TG AVENGNS TOV EMEVOVGEMV KATOIK®OV GTO
eEmtepko (exkpon 5,4 d16. evpw), 1| omoia avriotaOpicTnke o€ peyaro oo amd TNV Avod0 TV ETEVOVGE®Y un
Kotoikov oty EALGOa (siopon] 4,3 O16. gvpd Kuplog AOY® TOV TOTOOLTNOEMV 06€ NETOYES EAANVIKOV
EMYEPNGEOV). LTV KATNYOPio TOV LOWTAV ETEVOVCEMV KATAYPAPNKE KaBapn ekpor] vyovug 1,9 dio. gvpo, 1
omoia opeileTor KVPIMG 6T peimon TOV TomodeTicEMV NN KOTOIKOV 68 KaTaBéoelg Kot repos oty EALGda, 1
omoia avtiotaOpiotnke og peydio Badpdé amd v KaBapr aOENGN TOV SAVELOKAV VTOYPEDGEMY TOL ONUOGLOV
KO 1010TIKOD TOPEN TTPOS PN KATOIKOVS KOL TV NEIMCT TV TOTOOETI|CEMV KOTOIKOV 6€ KOTAOEGES KUl repos
oto eEmtepkd. Tov Avyovoto 2014 dev onuet@dOnkay a&roonueimTeg cVVOELLAYES OTIS AUECES EMEVOVOELS, EVA OL
EMEVOVGELS YUPTOPLAUKIOV Tapovsiocav kKabapn ekpo 4,9 d16. gvpm, N omoia o@eireTor KVPiwg ot peimon
TOMOOETNCEMV U1 KOTOIK®OV 6€ OOA0YO KOl £VTOKA Ypappatie Tov EAAnvikod Anpociov. X1ig Aourtéc enevovoelg
napatnpOnke Tov Avyoveto kabapi] e16poi] 3,7 616. EVP®, N omoia oPeileTanl KVPiOG 6TV KAOAPT] E16POT] AT
ToT00ETIOEIS 1) KOTOIKOV o€ KaTa0f0€1g KoL repos otnv EALGda.

Bloomberg: Xy£610 yio €060 amé To mpoypopupne oTpiing avalntd n EALdda

Y1ig wpoondBeieg EAMvov aStopatodymy vo peTameicovy Toug dUVEISTEG TOVG amtd TN {@VN TOL EVPD, AGTE VO,
KOITaEOUV TéP amd TO VOLGTAREVO YPNUATOOIKOVOUIKG dikTVO aoc@aieiog Kol va fondicovy ™ yopo va
Ee@UyEl amd TO. OEGNE TNG OLACMOONS TNG, UVOPEPETAL SNuEPVO dnnocicopo Tov Bloomberg. XOppovao pe to
TPOKTOPEL0 1 EAANVIKY] 7POTOOY ovvicToTtol oTo0 vo emrponel oty EALGoa 1 petatpomi) TovV pn
APNOLUOTOLOVUEVOV KEQUAUI®OV amtéd TOo woydov mpdypappa otipitng tov Tponelov (TXX) o¢ po MOTOTIKN
ypopp, Katt wov 0o dMdoel otovg 'EAMves aflopatovyovg £ve 6xE010 UGQAAELD OTIV TEPIMTTOGN 7OV
dveKoAreVTOOY Va S1a0£600V 0p6LOYE 6TIC BYOPES. LUVEYELD. . ..
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To Bloomberg ava@épel mmg To péyedog TG MOTOTIKNS YPORPS Uropel va @Tdoel To. 15 d16. gvpd péypL To
2016, ocvpnepriopupfavopévov Tov kepdav Tov opordywv SMPs kav ANFAs (to képon mov Kataypd@ouvv ot
KevTpkég Tpaneleg T evpol@vng and 1o eMAnViKkd opodroya mov dev peteiyav oto PSI), ta omoia ov e0vikég
KuPepviioerg érovv 116m deopevtel va emotpiéyovv oty EAlada. Topeove pe tnv dopr] mOv TPOTEIVOLV OL
"EAlveg dwampaypatevtés 0 Evporaikog Mnyaviopdg Xtabepotntag (ESM) 0a dnpovpyncst éva €101k6 Tapgio
06 TO CYPNOLUOTOINTA KEPAAULL TOV TTPOYPAUNATOS GTIPIENGS, TOPUKAUTTOVTUS TIS VOLOTAUEVES TLGTOTIKES
vpappéc tov ESM (PCCL ko ECCL). To dnpocicopa avoeépeta otic npoonddeies tov lpmbvmovpyod Avidvn
Yopopd vo meicer Toug Yneoeopovg 6Tt  EALGOa £xer avakTi|oEl TNV OKOVOMIKY aveSupTnoio TG Kol vo.
KaOnovydcel 100G emMEVOVTES OTL 1 OPO PTOPEL VO AVAYPUOTOOOTHGEL TIS VAOYPEMGELS TNG Y WPIS TN Oredvi
«oavido cotnpiac» mov g &yel mapacyedei ané to 2010. Xoapoktnpotikd Toviler moOg 0 Xapapag £xel
otoymuatiosl TNV oMtk 0&lomeTio Tov 6TV £5000 0O TO TPOYPUNNE dLAGCMOONS TO TPEYOV £TOG KOL GTNV
YOAEPMONG TNG AVTILUTKING OLKOVOUIKNG EMONTELNG TNG Y DPOS 00 T1] LOVN TOV gVp® Kot TO AteBvég Nopopotiko
Tapeio . Xoppava pe 10vg alOpOTOVYOVS OV emkoAgitar To Bloomberg, n EALdda Oa kaver ypijon tov
KEPUAUI®OV TOV TPOANTTIKOV TPOYPAPNATOS NOVO ¢ V6TOT AVG1, €0V dLUMOTAOGEL 0Tl amokAieioOnke ek vEéov
and Tic ayopés. Ilavtmg, o1 EPTAEKONEVOL GTY| GYETIKI] OLUTPAYRATEVGT OEV £(0VV UKOUT CUHLPEOVIGEL VL0 TO 100G
NG EMONTEING.




