lli r - i" ! 2 Ag. Theodoron Sg, 105,61
g : Athens, Greece
Tel. +30 210 3212947

KAPA MA Nb;t.b Fax: +30 210 3314355

22/05/14

Owkovouika - Etoupika Néa

2115 30 Moiov avapéverar va covedprdcel To ANT yia tnv EALGSQ

ZOnQmve. pe aANpo@opicc, 10 OL0KNTIKO cvpPovito Tov AleBvodg Nopospotikov Tapgiov avapéveror vo
ovveopracel v Hopaockevn 30 Mdiov, 6to mhaiorlo ™G Sng a&loAdynong Tov eAinvikov Tpoypappetos. Onme
avaQEPOVY oL 101EC TANPOPOPIES, 0 EMKEPUMS TG amocToMS Tov Tapeiov otnv EALdda, Ilod Topcev, £édmoe
Vv £k0€061] Tov ot péA ToV S10IKNTIKOV cupfoviiov Tov ANT Kol KOTA TNV ETIKEIPEVT] GUVEDPLOOT] AVONUEVETOL
n ané@acn Yo TNV gktapisvon g 66ong npog TV EALGda. O eknpoocmmog tov ANT, TCépr Pang, amavrovrog
O£ GYETIKY] EPAOTNON KATA TNV TPOSPaTn, Kabiepopivy cuvévrevén Tomov, enavérafe 6T or Evpomaior £govv
onroocel 6tL o1 ouinTioES YIo TO EAANVIKG ypéog Ba Eekvijoouy EvTog TOV deVTEPOV e£aUIvOL TNG TPEYOVGOS
APOVIdC.

Amomtinpoun oporoymv €8.5 d16. vp® amd To EAAnvikoe Annocro
2y My 006e@v DWYoug 5,6 016. vp® TO emdpevo dipnvo npocsPrémerl To vrovpyeio OkOVOHIKAOY, TO 0T0i0 TNV
Tpity ka1 v TeTapTn TPOYDOPNOE GTV UTOTANPOUT] OPOLOY®V 8,5 O16. EVPD.
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Avénon 36.5% kotéypowav Ta kebapd kEpon To0v Mutiinvaiov

AbYENon36,5% xkatéypoayav 10 KOopd KEPON, NETd amd GOPOVS KOl SikaOpaTe peroyneiog tTov Opilov
MvuTtiinvaiog 6to Tp®dTOo Tpipnvo 2014. Awopopeadnkav og 15,2 ekat. evp®, évavt 11,1 gkat. E0pd 6TO TPAOTO
Tpipnvo 2013.

O xdKhog gpyacrtav Tov Opirov dwopope®dnke ota 343,3 ekat. evpd, Evavtt 358,0 ekaT. EVPO GTO TPONYOVUEVO
étoc. Ta Aertovpyikd képon mtpo Popmv, T0K®V Kol arocféccwv (EBITDA) aviiBav o€ 67,7 ekat. evpd, a6 52,9
EKOT. EVPA 6TO TPATO TPipNvo Tov 2013.

ZOHQOVO. pE oYETIKY] avaKoivemer o Ophog, otig apyés Tov 2014, mapovordlel woyvpd peyédn otyplopevog otig
otofepa OeTikég emoooes g METKA, otov avotpd £Ley)0 TOV KOGTOVS GTOV TOUEN TG HETUAAOVPYIOG, KoL
GT1] GUVELGPOPE TOV TOPEN EVEPYELOS. TOPAAANAa, cuveyileTar pe paydaio puOpd N emokpakwon Tov Kabapov
0aveLoPOD OV drapopP®OveTaL TAEOV o€ 436,9 ekaT. evp® amd 724,8 ekat. Evpd oTO TELOG TOV 2012,

H ovveyng peioon 1ov koBapod davelGpov, 6€ cuvapTnon pe TNV aOEnon NG AELTOVPYIKG KEPOOPOpPIiaG,
PeiTi0vel akOpa TEPLEGOHTEPO TO MOTMOTIKO TPOQPiA TOV Opilov, YEYOVOG TOV AVANEVETOL VO, ETLPEPEL CNUAVTIKY
REL®ON TOV YPNUOTOOLKOVOULKOD KOGTOVG TO ETONEVO dO1doTNA.

H METKA kotéypoye kOkho gpyaciov 189,1 gkat. eop® 6to mpaTo Tpipunvo tov 2014, évavt 134,0 ekot. evpd
otV avtiotoyn nepiodo tov 2013, enuerdvovrag avénon 41%. Avtiotoyd, Ta KEPON PO POPOV, TOK®V KM
amocféocov (EBITDA) swupopoadnkay o€ 32,7 ekat. E0p®, amd 22,9 ekat. E0P® TO TPAOTO TPipnvo tov 2013.

O topéag perarrovpyioc & PETUALEI®V TOV OUIAOV GTTOPPOPNGE TIS LGYVPES MEGELS TOV TPOKANONKAY amd TIg
000vVapES TIRES TOV dAoVpIVioV, Tov Katéypayav Ttdon 14,0% og oyfon pe 1o TpdTO TPpipnvo Tov 2013, 660 KM
omd 1o empoapopévo kKooToroyiké epipdriov, 1draitepa og OEpaTa NAEKTPLOROY KAl Puoikov agpiov. O kOKrog
EPYOOLOV TOV TOpéd ep@avileTon pElOpévos ota 96,3 ekat. gvpd, oo 112,0 ekat. VPO 6TV AVTicTOLY(N TEPTI0OO
10V 2013, ev®d T KEPOM TPO POPO®V, TOKMWV Ko antocféccwv (EBITDA) napépevay 6tabepd ota 8,8 ekat. svpw,
RETA amd TNV 0hoKApon Tov Ttpoypdppatos KMEAAON», péc® Tov omoiov emetedydn pia avev Tponyovpuévou
peioon k6otovg Yo Ta d1edvi dgdopéva.

O topéag evépyerlag ouvéfaie 6TOV KOKAO EPYUCLAOV pE 59,2 €KAT. VP 6TO TPAOTO TPipvo Tov 2014, évavt 113,9
EKOT. EVPO oTNV avtioToryn mepiodo Tov 2013, onuerovovrog peimon ©g ovvéneln TG nEtOpévNg CnTnong ko
TOV oilay®dv ot Aertovpyio TG ayopdc. Ta képon mpo @opov, Tokwv kot amooPéceswv (EBITDA)
oapope@dnkay o€ 27,3 ekatT. VPA £vavTtt 22,2 EKAT. EVPA OE GUYKPLGT PUE TO TP®OTO TPipnvo tov 2013.

O Opvhog Mutiinvaiog £4ovtos TAE0V OLOKANPAGCEL TO PHEYOADTEPO EMEVOVTIKO TPOYPOUNO TOV 1OLOTIKOV TOUEQ
OTO YOPO TG EVEPYELNG, VYOUS 1016. €up@d, £xel eE00POUAIGEL GNUAVTIKG pPEPIdLO TNV TOPAYOY] NAEKTPIKNG
evépyawoc. Hapariinra, n gicodog g PROTERGIA ot Moviki ayopd 0£ter Tig Paosic, dote 0 Opthog va
OLHOPUNATIOEL TPAOTUYOVIGTIKO poio TpooPrémovrog 6TV 0AOKMIPpOON TG 0melevdépoons T ayopag
NAEKTPLONOD.

H oyetikn] avoxkoivoon ava@épel nog Yo 10 emxdpevo owdotnua, o ‘Omirog Mvutiknvaiog 0o mwopapeivel
TPOSNAOUEVOG OTI] ONULOVPYIC LGYVPDOV TOUEEKOV POAV KUl TOV CVGTIPO EAEYYO TOV KOGTOVS, EVIGHVOVTUS
OTPUTNYIKA TNV TAPOVGi0 TOV 6TIG OrEdveic ayopés.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpoivion aldmoteg onpeudveton 0Tt dev mapéyeton kopia gyyomon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0 CLYOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Mmropei va gEo@avieTei 70 £vp® (Magplovokov)

IIposgidomoinon 6TL To VP evOE ETAL VO EE0@aVIoTEL GV dev vTapéerl o pritkn petappvdpion g Evponaikng
"Evoong annvOvve 10gg 0 mpony tpmBvmovpydg g Itariog, Ziifro Magprovokovi.

"Eyovpe avaykn and plikég arhayés, aAMMS 1 0IKOVOMIKY] KOTAGTAGN 00 pog vroypedosl, 0TMS Kol GALES
EVPOTUIKES YDPES, VO EYKATUAEIYOLUE TO VPO Kolu vo emoTpéyovue ot1d €0vikd vopiopotd pog",
npogdomoince 0 Maegprovokovi pimvrog oto BBC.

IIpdécBece 6TL "' pun wopponnuévy owkovopikn otk g EE aneirel tnv emPioon g {dvng Tov g0pod evd
enékpve Tov Tpony ntpdéedpo g Farriag, Nikord Xapkoli yia Tic Tpoomwadeifs Tov VIEP TNG AVATPOTNHS TOV
Aipvov nyétn Movapap Kavraer to 2011.

Kotd v ektipnot) tov, 0 Lapkoli "@ofotav wwg n @rhia pov pe 1ov Kavraer 0o epmrdorle Ty Apon va mapéyer
ot [orhio teTpélaro ko aépro” evo yapaxtipioe "cofapd Labog'" v kivien Tov va emtedel dnwg gine Tpiv
and Tig arreg yopes ot Afon kot Tov Kavraor.

«H Evpann ypwota moird otniv EALGS0., 0Ald Kot ) EALGOO eT@@er) OnKeEN

H Evponn ypwotd morid ctnv EALGOG, 0Ald kol  EALGO0 er@erOnke 0o TV adinieyydn ko T oTipién
TOV €TAIPOV NG, TOVILEL 0 TPOEdPOS TOV Opocmovorakov KowvoPoviiov tng I'eppoaviag, Nopumept Adpept ko
vrostnpilel 611 1] OLHSIKAGIN TPOGAPNOYNS THS EAANVIKIG O1Kovopiag 0gv 00 PmTopovoE v, YIVEL HE KOLVOVIKG
AMyétepo emmovvo TpoOTO.

«H Evponn (pwotd worha ctnv EALGda. H Evpdnn dev 0a ftav avtd mov sivar, yopic T peydin copfoii g
EALGO0g 6TV 10TOPiO KO TOV TOMTIGNO TNG YNPOLES Nreipov. ATd v GAln whevpd, 1 EALGda ero@ehOnke
am6 TNV aAANAeyyvn Ko 1) oTPiin TOV ETAipOV TG ONAMVEL 0 K. AGuePT 6 cuvEvTevEl Tov 610 EAAnviké
Hpoéypoppo g Deutsche Welle kol npoc0iter mowg «pdvnke 6Tt oty 'Evoon dev vadpyovv gapticseic 1
JOVOUEPEIS OPROOTNTES, GAAG OTL TO TTAVTA YIVOVTOL OVIIKEIPNEVO SLUTPAYHATEVCEMV KUl CURLPOVIOV KOl 6TL
YPEWGCETOL TAVTA 1] £YKPLGT] TOV KOIVOBOVAI®VY». ZNUELAOVEL ®GTOG0 OTL «6TI] GVVEYELD 0LoL o1 EpmAckopevol Oa
npénerL va. xovv 11| fePfarétnTa 611 0L CVUPOViES OO EPOAPROGTOVVY.

ATOVTAOVTOS 6E EPATNGI, «EAV NUTOPEL VO, KATOVONGEL 0AoVG ekEivoug oty EALGOC Kol ©TIC YOPES TOV
TPOYPOUURATOV MTOTNTAS, O 07001, OEPAOVTOS OTL 1 POV} TOVG OEV TPOKELTUL VO EIGUKOVOTEL -€POGOV 1)
Ayyeho Mépkeh amo@aoilel TEMKE Y10 0A0, OTMC TIGTEVOVV- OEV MPOKELTAL VO, YNOicovv» 0 TPOEdPOS TNG
MnovvtesToyk vaevOOpileL 6T 6AEC OL ATOPAGELS Y10 TO TPOYPAUNOTA dLdomONG £xovy eYKpPlOel amd 1o Ovka
Kowvofoviia.
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RMEF : Avoykaio po «Badid» dwaypaen ypéovg otnv EALGda
Tnv amoyn 6T n EALGda yperaletan «Pabua» dwoypaei xpEéovg Kar GTL 1) EMPNKVVE] TOV OPLUAVEEDY TOV EAANVIKAOV
OLOLOYMV OV KOTEYEL O EMIGNUOS TOPENS ME TNV TOVTOYPOVI] NEIMON TOV EMTOKIOV OEV OmOTELOVY Prdoun Avon
OLUTVTTAVOLV GE KOWV1] TOVG £K0EGT TO O1EBVEG okovopko diktvo Research on Money and Finance (RMF) tov Aovdivov ko
10 AikTV0 Owovopikav Kol Kowovikov Epgovov mg BOeocalovikne.
Mo ovykekpipéva, n £€kBeon wov vroypaeetor amd Tov Kadnynt) tov Havemotnpiov tov Aovdivov k. Koota Aarafitoa
KOl TOV 01KOVOpoAGYyo K. Ntaviéh Movvefap avagéper Tmg 10 ypEog eivar TPoyomEdN Yo TNV EAANVIKIY] owkovopia Oyl povo
YTl TO TOGE OV GEITOVVTOL Yo TNV eEuNpETon Tov givan moAD peydio, adid ko yoti n avaykn g eEvanpétnong
emparier okinpég ToMTIKES MTOTNTOS NEGO TG EMOIMENS TPOTOYEVOV TALovaSudTOV. ¢ €K ToVTOV T0 RFM vmootnpiler
OGS TO YPE0S OEV EMTPEMEL TNV VIOOETI O EMEKTATIKIG ONILOGLOVOUIKNG TOALTIKNG OV 00 TOVAOVE TNV AVATTUEN HELDVOVTUG
™mv avepyio.
H perétn 1o RMF gomidlel 6ta amoteléiopata 000 emAoyOV MG TPOG TOV TPOGOETO SNNOGLOVOUIKG Y®dpo o omoiog Oa
TPOKVYEL a6 TNV ELAPPLVST TOV YPE0VG. ANAad), CLYKPIVEL TO 6QELOG amé plo. peimon Tov péoov emrokiov katd 0,5% 1
Ko 1% (poroxi emioyn) pe ™ peioon g ovopastikig aéiog tov ypéovg oto 60% tov AEII pécm «kovpépnatoc» (okinpi
emaoyn).
Ta pacikd cvpmepaocpato £xovv Mg €€fg:
1. H poioxn emroyn 0o siye apeintéeg emnt®doelg otov A0yo ypéovg tpog AEIL Pertidavovtag Tov porg katd 5% péypr to
2019. O Adyog givar 0TL TO EAANVIKG Ypéog £xeL 1101 VTOGTEL PLo onpavTiK avadldpBpwon to 2012 kor To péco emTékié Tov
&yer on perwbei yopw 6to 3%.
2. O dnpocrovopkdés yMPog o omoiog Bo KepAMLoTAV péc® TG pOAOKNS EmAOYNG peiwons Tov emtokiov kotd 0,5% Oa
npocéyyie porg to 0,8% ernoing ané to 2014 wg to 2019. Av n peioon ywotav 1%, téte o dnpocrovopkos yopog Ba
£ptave Katd péco 6po to 1,6% etnoing. Ipdkeitar Yo evieELdS aofpavta KEPON, 13iMG eV GyeL TG TPEYOVCUS KATAGTOUONGS
NG o1KoVopiog.
3. H oxinp1] emioyn Oa emnpéale amopaciotika Tov Adyo ypéovg mpog AEIL epodcov Oa peimve apeca v ovopootiky adia
T0V YpEovc.
4. H oxinp1 emiroyn] 0o dnpuiovpyovse onpavtiké onpoclovopiké ydpo, katd pécov 6po 4,8% tov AEII etnoimg, ywo tnv
ntepiodo 2015-2019. Avté avriotoryei og mepinmov 10 016. £Vpd ETNGIMS, 066 TO 0moio B0 propovoe vo. d1uTeOEL 68 dNUOGILES
EMEVOVOELS, AVENGES IOODOV KOl GUVTAEEMV Kol dOTAVES KOWVOVIKIG Ttpévorag. TIpokerTar Yo 0Qperog peEYoADTEPO KATA
Tpels kKo pion £mg €En eopés o' 6,TL To0 6QPELOS TG HOAOKNG ETAOYNG, OVAAOY( IE T1] PEI®OT EMTOKIOV pe TNV omoid O
VTOLOYLGTEL OEVTEPT. AV TO 6QPELOS VTOAOYIGTEL Y0 0AOKAN PO TO Srdotnpno 2015-2019, TpokvnTel £va TEPAGTIO TOGO Y0 TN
xewalopevn eAAvik owkovopia, 1 omoia BpickeTOL 6E VOEDT).
5. H dmpocrovopkn] otafepotnto 0o givol eukorotepo va emtevydel pe ™ okinpni mopd pe ™) porakny €mhoyn, Topd To
YEYOVOG OTL 1] TPATY TOEPEYEL EMUTAEOV TOAD PEYILVTEPO YDPO SNUOGLOVOUIKIG ETEKTUGNG. LT GKANP1] ETLOYI], TO KPUTIKA
elheippoto 0o propovcay avero va dtatnpnBovy o€ yopnra ewineda (o5 movpe, KaAT® T00 3% ToV AEII) £vd 0 AdYy0g Ypéovg
apog AEII 0a mapépeve 6tabepic.
Kataljyovrag n ékBeon tov Research on Money and Finance avaépel ta €ig: «Or avap@iforeg dvokorics TG oKANPI|S
EMAOYNG YIVOVTOL OEVTEPEVOVGAS ONUAGING av oVYKPLOOUY pe 1o €mokOAovOo (Kou TS QUVTUGLAGCELS) TOV TANLGIOV
TOMTIKNG 7oV akolovOeitar onpepo oty EALGda. To cevapro Baong tov RMF ocgiyver 61 v amevavriog n EAAGoa
akorlovOfcel TNV TaPovoa TOMTIKY, O ypeLacTEL 26 YPOVIX Y10 VO PTAGEL 6TO KOTOPAL TOV AoYov ypéovg mpog AEII icov
npog 60%! Ovorwootika N yOpa 0o wpéner TOTE Vo €Quppioler MTOTNTA, pe TN PO 1] TNV GAAN popoen, Yo deKaeTies.
MpéxerTar Yo KATL 001VONTO GE pa YO PO. pe dNUOKPUTIKO oritevpa. IIAnowaler n ®pa mov n EALGda 0o vroypewOei va
emAECel petadV TG KUTAGTPOPIKIG TOMTIKNG, TNV 0TT0i0 0K0oAoVOEL c1puepa, Kol TNV oKANPNS 0ALd TOAAG VITOGYOpEVIS
EVOLLOKTIKIG ADong. XperdleTal emerydvtmg va vaapEer dnpuocio culitinon yio to wov sivon dwatedeipévny va ptdcsr n yOpa
AOOTE VO, EMTOYEL T1] OLAYPAPT] TIV OTTOL0 1) OLKOVORIW TNG £YEL EMTUKTIKI] OVAYKN».




