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Owkovouika - Etoupika Néa

Métpa yo ) froocwotntae Tov Anpdciov Xpéovg Intaei o Mapro Ntpdyk

Tnv avéykn va AneBodv ntpécBeta pétpa mov 0o dwwo@arilouv ™ Prwoipdtnro Tov Anpociov Xpéovg Tng
EXAadog Itnoe o npoeopog e Evponaikneg Kevrpumig Tpanelag Mapio Ntpdyki. O k. Ntpdykt pih@vtog 610
TAaiclo cvvévtevnéng Tomov ot PpavkeovpTn dNimee 611 o "ovinTiceis Yo ™ frocipuétTnTo TOL ANpociov
Xpéovg ovveyilovtan" mpocOitovrag 6TV 6TavV 0VTEG O0hOKANP®OOUV TO Ow0KNTIKO ovpfoviro Tng EKT
Aertovpyavrtog aveEaptnta 0a agroroynoel Ty frooipdtnTa Tov Anpociov Xpéove.

Yuvokorov0a O0Tmc avépepe givar "aKOun TOAD VOPIG Vo HILGUE Y10 TNV GUUUETOYT] TOV EAMVIKAOV OPoAGY®V
oto npoypappa tocoTKNg yordpoons” (Q.E). Ilavrmg, To drotkntiké cvpPovie g EKT oev e€étace onuepa
T0 gvogYOueVo va enekTa0el To TPOYpappe ayopds oporoywv (QE) kor petd to Méaptio Tov 2017. Qotéc0, 61O
gine 0 k. N1payK, givor pdriov anifavo 10 TPpOyPpURNE VO CTOPNATGEL OTOTONA, O.QNVOVTAS VO gvvon0si 6T1 Oa
npokpldei pio otadokny peimon 10V TOGOH TOV OpoAdY®MV amd To eminedo Tov 80 JO16. EVP® TO pAva TTOV
amoppod onpepa and v ayopd n EKT.

'EONIKH

2 TATISTIKH
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EAANAAOY

EAYXTAT: Yynidtepo tehkd to éhiewupo Tov 2015

Ye emi Ta xeip® avade®@pnon TOV 0NHocLOVOKAV otoryeiov Yo to 2015 npoydpnoe  EAlnvikny XrtotioTik
Apyq pne 1o mpotoyevég mhedvaopo tov 2015 vo siven tehkd kota 0,5% 7Tov AEIL pikpoétepo amd 06,11
npofArenoTay TOV ATPiAlo, 6TO TAUIGLO TNG OTHOGLOTOIN GG TOV OTOVYEI®V Y10 TNV TEPiodo 2012-2015.

E1o1, 10 TpmToyeviS amoTéELESNA TOV TPOVTOLOYIGHOD TOV TOV ATtpilio vroroyilotay og Elieiupa 3,4% Tov AEIL
avofsopeitar pe pdon toug kavoveg Tng EAXTAT o€ 3,9% tov AEII 1 0,5% vynidétepa. IN'a ™ pétpnon tov
TALOVAOROTOG NE PAGT TOVG KAVOVES TOV TPOYPAUNATOS, MGTOG0, o@urpeiTar (neTatd dAA®V) To €pamal KOoTOG
YO TV OVOKEPULO0TTOIN 6T TOV TPOTELDV, TO 0oio To 2015 fjtav 7,17 d16. gvpd 1 4,1% tov AEIL

E1o, 10 mpotoyevéc mhedvaopa (ne Ao TOVG KOVOVES TOV TPOYPARNOTOS TPOGAPIOYNGS) OVETPOSAPNOLETAL 0O
10 0,7% 1tng avokoivwong tov Ampikiov oe 0,2% tov AEIL. No onpeiwfei 611 ko ovtdé 10 mTOG00TO
VTEPUKAAVTTEL TOV GTOYO TOV TPOYPAUNATOS, TOV NTAV TEPVOL VO, KOTAYPUPEL TPpToYevES Eldeppa 0,25% Tov
AEIL

Yovéyerd...
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To éMhewppo g 'evucng Kopépvnong ya 1o £tog 2015, sopeovae pe to ESA 2010, ektiparon ota 13,2 d16. gopd
(7,5% eni tov AxkaBdapistov Eyydprov Ilpoidvrog), eved 10 0xaBapisto gvomowmpévo ypéog tng I'evikig
KvBépvnong og ovopootikéc Tipég oto téhog tov 2015 exkmipdron ota 311,7 dwe. gvpod (177,4% emi Tov
Axka0aprotov Eyyoprov [poiovrog).

Xopeovo pe v EAXTAT, ov ava@sopiosig oto élheippa Tov etav 2013 ko 2015 ka0dg kot ov avadewpioseig
oto ypéog TV 1@V 2013-2015 ogeilovron kvpimg og emkaipomonuéve ctoLyeia, og pedodoroyikés arlayés
TNV TOELVOUI 0T KATOL®V EOIKMV 6VVIALLY DV, KAO®S Kol oty emidpaocn g avadedpnong tov AEIL

Bloomberg: To perovastevtikd, 1 X0vodog Kopveng Kot 1) EAAMVIKI 01KOVOuia

O\ nyéreg s Evpornaikig 'Evoong ocvykevrpovovrar ofjpepa otigc Bpoééideg pe tnv mpocouyiki) kpion otnyv
atlévta, pe To Bloomberg va oyoldlel 6TL opropévor €€ avT®v pmopel vo eravarlafovv Tovg 1oyvPLoRovS 6T 0L
OLKOVOUIEG TOVG OEV UMOPOVV VO, ONKMOGOVY (AAo TO KéoTOS mapoyns Pondsiwog otovg avOpomovg mov
npoonaBovv va EEQUYOLV a0 TOV TOAENO KoLl TIS OLMEELC.

Zopemve Tavta pe to onpocicvpa Tov Bloomberg, petd oo 6ha 660 £yl mepaoel Ta TEAEVTAIN £E1 TOVAAYLOTOV
xpovia n EALGda, 1 4prin 0ekdomv 1AMo@V TPocUY®V NEG® Aryaiov Umopel 6TV TPAYRATIKOTITO VO OMDGEL
oTNV (OpO. pia Rme, BpayvnpoOcopn ctipiEn.

Exotovtaoeg ekatoppipra £govv damavnOei péypr otiypnig ywo. TNy mapoyr oTéyng Kol vrootiméng 6Tovg
TPOCPVYES KAl TOVG HLTOVVTEG A6VA0, G IO TTEPTI0OO0 TOV 0L KPUTIKEG OUTAVES VPIGTOUVTOL OLUOOYIKES NELDGELS.
Onog emonpaiveTal 6to id10 dNUOGIELVN, TPOCAOTIKG YLMAIOV OTOROY KOl S10QpOp@V ELOIKOTHTOV - TOGO 0T
70 £OTEPIKO 060 Ko 0d P KVPEPVNTIKOVS 0PYUVIOHOVS - KOOGS Kol vToTIol EpYorafol amacyoiovvTal 6TV
yryavtioio emyeipnon erioleviag wave amd 60.000 avOpanwv wov £xovv eykrofiotel otnv EALGde. Allo®oTE,
onuewovel To Bloomberg, mo kpotiki perétn £6e1Ee 6TL 0VTO pmopel vo £xeL amd ovdETEPN £m¢ Ko BeTIK
enintoon (+0,3%) oto AEIl ¢ EAALdooc. Kor dedopévov Tov OTL Ol d0mAVES Y10 TO TTPOCPLYIKO OEV
nepLLapfavovtal 6Tov oToX0 TOV TPOVTOAOYIONOV, gival mAfov o mOavé va viomonOsei 1o OeTikd cevaplo,
onpewwvel 1o rpoktopeio. H Kopoov evékpive pétog ypnpatodotnen 200 ekat. opo Yo épya mov cyeTilovrol
pe v Tpoceuyiki] Kpion otnv EALGdoa. Ko propel 10 1066 avTd vo pnv @aivetor EVIvrmoelakd, aila oot 1
a0non oty KoTavarmon £pyeTor o€ o tePiodo mov n EALdda £xel oilel T660 ToAD To {MVAPL 6TIC KPUTIKES
OUTAVES Y10, ETEVOVGELS TOV TO GVVOAKO VYOG avTAV porig wov Eemepvaet Ta 700 gkat. gvpo.

Agdopévn o€ g mpofireyng s Kopoov yia ovppikvoen tov elinvikov AEII kata 0,3% 1o 2016, 1 ev Adyo
otPiEn anmdé TS SamAVES Yo TNV PLAOCEVIO TPOGOUYMV Kol TNV cvverayopevn {ftnon, pmopel vo Kaver tTnv
oL Qopd peTad VOEONS Kol PNOEVIKNGS UvATTUENG TG EAAMVIKIG O1KOVONIUG.
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Avdca otny oyopd pe 2,029 1. 0mé To Anpiocwo

Mikpn} avéea peooTOTNTAS TPE 1] AYOPa PETA TNV awomtAnpoun) ANEmpideocpnmv 0peth®v 100 ANpociov VYovg
2,029 d16. gvpd ¢ Ta TéA LemtepPfpiov copeova pe ta otoyyeio g Tpanelag Tng EALGdog (TTE).

Ta otoyeio. avtd avoiyovv 10 OpoNO Yo TNV eKTOpigvon NG vmoddong tov 1,7 o6, gvpd KaOOG
VAEPKUAVTITETAL 0 OTOYOS TANPOROY TOVAGLoTOV TOV 80% TV KEQUAai®V oV giyav datedel (1,8 dio. svpd)
YU TO A0Y0 0VTO KOTA TNV TPoyovpevn ektapigvon and tov ESM. Inueioveron 6T 10 10606 TOU 1,7 d16. €VpD,
amotelel pépog TG Vo661 GS TOV 2,8 016. EVPM Kot TO 00i0 TO TeELevTaio Eurogroup dgv anodéopcvoe Loym
pn Ymopéng emionuov oToKEiOV Yo TNV Topeio amomApopis TV AMEmpédecpmv ypedv g Ta TEAN
XentepPpiov mpokepévov va moTomoujeel 4t £rovv TEGEL 6TV ayopd TovAdyieTov T0 80% TV KEQUAAiV
OV giyov TPONYOLUEVMS EKTOUIEVTEL YO 0VTO TO Adyo. To kprtipro avtéd Qaiveror TAEOV VO IKOVOTTOLEITAL.
IIinv opog , vadpyer ko éva dgvTePo okéroc. o TNV eKkTOpigVoT, VITAPYKEL OpOg KOl pn dnpovpyiag vE@V
MmEmpoBeopwv opeth®dv oto pecodidotnpna. Oa a&ohoynBei onradi n kabapny peioon tov Anéupddeopmv
voypedoemwv. Ko avté Yo va @avei 0o wpéner va onpoocionom0ovv 1o avarlvtikd otoryeio Tov I'evikov
Aoywotpiov Tov Kpdtovg Yo 1o dudotyna Lavovapiov- Xewtepppiov.

Y15 24 Oxtofpiov 0o cvvedpraoer 10 Euroworking Group ywo va dwmotdocel 611 facel Tov emionpuov
otoyygiov Tov Xenteufpiov £yl emrevy0ei 0 0TH)0G TG O1dBeoNS TOV 80% TV 1,8 d16. EVPA TNV ByOPd, OGTE
Vo, TPOYOPNOEL Ko 1 ekTapisven Tov 1,7 die. gop®. Tnv idwe opa ta otoysia g Tpdrelog e EALddog
dgiyvouv 60Tl oto gvveaunvo lavovapiov - LemtepPpiov 2016 0 KpaTIKOS TPOVTOAOYIGROS TAPOVGINCE OF
tapgwkn Paon npwtoyevéig mhedvaocpa 3,2 dio. evpa. Eniong, ta otoryeia tng TTE deiyvouv tnv ko mopeia
TOV €600V TOV XentépPpro.

Ewdwkétepa, To £6000 Tov Xentepfpiov 2016 aviiBav cg 4,9 16, vp®, 6TAV TOV 1010 TEPLVOIVO pPMjva fTav 3,4
01G Vp@. Anrad], PETog NTaV KATA 1,5 d1c EVP® TEPLoGOTEPX 0td 6TL TO 2015, H id10 e1KbOVE KOTOYPAPETAL KOL
0T0 £6000. TOV EVVEQNVOV, Td, 07toio TO 2016 drapop®Onkav o€ 34,8 o1 gvp®, a6 31,4 d1c VPO OV 1 TUV GTO
010 TEPLOVO drdoTNpO.
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Ynép tng Gpone Tov TPOGTATEVTIGNOV

«Mio amé TG peiloves TPOKANGELS TNG ETOYNS HOGS EIVOL VO, OLATIPIGOVUE UVOLYTOVS KO OLEVPUVVOUEVOVS TOVG
opifovteg TOL 01EOVOVG EUTOPIKOD NOG OCLOTHNAETOS. AVGTVYAS, O PLAEAEV0gpeg apyéc TOL TAYKOGULOV
EUTOPIKOD CUGTIHATOS OEYOVTUL KAMPOKOVUEVES EMOEGELS KOL 0 TPOGTATEVTIGNOS KEPOILEL SLaPKAG £daPOG.
Yrdpyel Kivovvog va KAOVIGTEL TO 6VGTNNA... 1] VO d10Av0el Kon vo emavain@Osi To Kokd cevdpro Tov 1930».
Kaveic dev 00 cac mapeEnyovoe edv moTevaTE OTL GVTES OL YPOURES TPOEPYOVTUL OTO KATOL0 TPOSPaTO GPOpPO
ot MME 6)£TIKG pg TNV VTOYOP1 61 TS TEYKOGULOTOIN GG LTV TPUYHATIKOTNTO TPOKELTAL Y10 CKEWYELS TOV
navemotnuiokob Kopi TC. I'kpwy, ypappéves to 1981. Tote n avnovyio 6Tig TponyUEVES OIKOVONIES ElXE va.
Kavel pe tov otaciponindmpiopd, ko ftav n lartovia, ko 6 n Kiva, n onoia wpokarodoe avatapoyn oTiS
oelveic kepormayopéc. Ov HITA kv m Evponn siyov avriopdost gysipovrag «teiym» kou emParilovrog
«EKOVG100G TEPLOPLGPOVSY OTLS EEAYMYES LUTOVIKAV GVTOKIVIITOV KOl 10T@VIKoD ydivpa. H dnpuocia culijtnon
YW TNV OvVAOLON €vOG VEOL APOGTUTELTIOHOV NTAV TOAD £viovn. 26T660 0VT6 MOV £mMOKOLOVONGE Ogv
OLKOL0A0Y0VGE TV OP)IKY] amolsl000én 61d0eon. To maykocspo epmopro dev doyeTevdNnKe TPpog NoTov, arid
akpooe TG Ogkoetieg 1990 ko 2000, pe v d9pven Tov IMoykdéopwov Opyaviepod Epmopiov, Tov
TOALUTAUGLOGIO TOV SIUEPOV KOl TEPLYPEPELIKAV EUTOPIKAV KOL ETEVOVTIKOV GCOUPOVIOV, KAODS Kol pe TNV
avaoeltn g Kivag og moykéopmo owkovoprkyy dvvapun. OvowooTikd &iye eyKOvIOoTEL Mo vée Emoyn)
TOYKOGULOTTOINONG 1], KUAVTEPD, VTEPTAYKOGUIONTOIN GG, AT0dElONKE 0T £KOvay AGO0g o1 otkovopoAidyor Kot
ov £10wkoi mepl gumopiov, o1 0moiol £KPOVAY TOV KAOOMVE TOL KLvoUVOL Y10 TpooTatevTiopnd. Kav gdv ot
KuPepviioeis giyav mEIGTEL Kon dgv Eiyav avTamokplOgl 6Ta aTpaTe TOV TOMTAOV, pdriov Oa eiye emosvobel n
Katdotact. Ki avtd ywoti 6,11 @avotay 61ovg ouyypovous g «BAUTTIKOS TPOGTATEVTIGHOSH NTAV 6TNY TPALN
1 eKTéVOOoN Tov YpelaloTay Yo vo uny KMpokoovv emikivouva ot moitikég mécels. M nog, Lotmov, pe avtd
KOTE VOV Kal 01 G UEPIVOL TOV KPOVOLV TOV KAO MV, TOV Kivdvvou givar vrepforikoi; To AeOvég Nopopatiko
Tapeio Tpéceata tpogdonoince 6T1 1 fpadeio avanTén Ko 0 LUTKIGPOS MOAVAG vo. TpoLeviioovy £Eapon Tov
npootaTeVTIoRoV. «Eival otk onpaciog va TposTaTEVGOVUE TIS TPOORTIKES TG MEYUAVTEPNS EVOTOIN OGNS
T0V O1EBvovg gumopiovy, 0MNAwoe 0 avadTaTog 01KOVOROAOYos Tov ANT Mopic Ootrevt. Evrovtolg, péypr
OTIYUNG VTAPYOUV EAAYLGTES EVOEIEEIS OTL 0L KUPEPVNGES OTONUKPOVOVTOL 0RO TS OpPyéS TNG GVOLYTNG
owkovopioc. H owo@opd éykertonr 610 O0TL 01 AUTKIGTIKEG TOMTIKEG OLVANELS QaiveTOl vo, €ivol GUEPOD TLO
EVIGYVUEVES KL VO EYOVV TTEPLEGOTEPES TOAVOTNTES VO KEPicovy £dapog. Ev péper n e&émEn avti] Bsmwpeiton
OVTIOPUOT] 0T EMTEVYNOTO TNG TPONYUEVIS TAYKOGULOTOIN GG, 1] 07T0id cvvTeEAEsTNKE 0td To 1980 kon peTd.
Ipw amd Aiya ypévie Ba Ntov adwevonto vo okepdsi kaveic mowg 1 Bperavio 0o amoympovoe amd v
Evpondixi Evoon 1] 011 évag vrroyn@rog mpéedpog tov Perovumikavikod Koppatog otic HITA 6a vrooyotav
00£TN61) EPTOPIKAOV CURPOVIDOV, TNV AVEYEPGT] TELYOVG 6TO cVVOPO. pe To MeEIKO KOl TNV TIHEPLN ETLYEPNCEDV
OV PETUKIVOUVTOL 6€ GALES YOpeS. TIavTtmg avTo mov pog o1ddackel 1) dekaetia Tov 1980 givan 611 o kamora
OVTIOTPOPY] TNG VTEPTAYKOGUIOTOINGONG OV €YEL amapaitnTo O0pvNTIKG 0omoteAicpotd, otov Badpd mov
eComperel ™ SwTipnon pmog Asloyiopéva avoytig moykoocuag owovopios. Koy, 6nmg ovyva emonpaive,
APEWLONOOTE o KOADTEPY] Looppormio peTaly £0VIKNG 0VTOVORINS KOl TOYKOGULOTTOINO6NG. LUYKEKPINEVA,
o@silovpe vo OEcovpne 6 TPOTEPUIOTNTA TIS TPOOLOYPUPES TG PLAEAEVOEPNS dNUOKPATIOG EVAVTL TOV UPYOV
TOV 01E0VOVG gumopiov Kot TG ATPOCKOTTNG POT|S TOV ETEVOVGEWMY.

DANI RODDRICK

KaOnyntijs A1eOvoig Iloiitikis Owkovouiog oto Xapfapvr.
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Stocks crash during Black Monday, this day in 1987

STOCKS PLUNGE 508 POINTS, A DROP OF 22.6%;
604 MILLION VOLUME NEARLY DOUBLES RECORD

U.S. Ships Shell
Iran Installation
In Gulf Reprisal

Offshore Target Termed
a Base for Gunboats

By STEVEN V. ROBERTS
Special o The New York Times

WASHINGTON, Oct. 19 — United
States naval forces struck back at Iran
today for attacks on American-regis-|
tered vessels and other Persian Gulf
shipping by shelling two connected off-
shore platforms that American offi-
cials said were a base for Iranian gun-
boats.

A few hours Jater, a naval commando
detachment boarded a third platform|
five miles away and destroyed radar|
and communications equipment, Pen-
tagon officials said.

No American casualties were re-
ported in the actions, which occurred
120 miles east of Bahrain at about 2
P.M. (7 A.M., Eastern daylight time).

A 20-Minute Warning

Amcrican officials said the
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A Huge Blow to the Five-Year Bull Market

Dow’s Record Fall
Yesterday's close was dows

percent from Friday’s close.

n226 °

As stock prices soared this year, a

Does 1987 Equal 1929?

By ERIC GELMAN

chorus of pessimists warned that 1987
was looking more like 1929, when a
stock market crash he)ped to usher in

force took pains to avoid killmg Ira-
nians, giving the crew on the first two)
platforms a 20-minute warning before|
four destroyers, stationed about three
miles away, began the shelling.

At the United Nations, an Iranian)
delegate said “‘several innocent peo-
ple” had been killed in the attack, but
the assertion could not be conhrmcd

the P’

the Great Dep: y, after
a plunge mmlnlscem of
News the worst days of 1929, one
pressing question was
Analysls  hether the aftershocks
would be as devastating to
individuals and the nation.

‘The quick answer, many economists
say, is no. The hugc losses on Wall
Street blow to

With the
tration to send a tof

the economy at large. But there are

Iran: The United States had shown re-
straint in the level of its attack this|
time, but might respond with greaterj
force if Iran continued “‘unprovoked at-|

tacks” on gulf shipping. [Military|

analysis, page A10.]
‘Prudent Yet Restrained”
President Reagan issued a state:

many 2! in place today —
some instituted directly in response to
the Depression — that would tend to
prevent the <ol

Moore, director of the Center for Inter- |
i e at

Columbia University.

To be sure, there are some unsettling
similarities between the current era
and the pre-Depression years. Like the
Roaring Twenties, the 1980's have scen
an astonishing boom Wali Street. Now |
as then, individual and corporate debt
are high, and some sectors of the econ-
omy are extremely weak. Trade rela-
tions are strained, with protectionist
sentiment growing.

But today's economy is better
lequipped to handle financial shocks. “I
don't see this decline in the stock mar-
ket leading to a great breakdown in the
leconomy,” said Robert A. Kavesh, a

lnpsc that characterized the crash, im-
poverishing millions of Americans.

“*A stock market crash doesn't ripple
out into the economy with the same
force™ as it did in 1929, said Geoffrey H.

ment deseribine the actions as a “‘pru-|

of finance and economics at
the New York University School of

|Business. ‘“There are still many ecle-

ments of strength in the economy —
Continued on Page D34, Column §

1986 1987

The Dow Jones industrial average, which has been
marching up since August 1982, began a dramatic
fall last week that continued through yesterday when
it closed at 1,738.74. Shown: Weekly close of the

WORLDWIDE IMPACT

Frenzied Trading Raises
Fears of Recession —
Tape 2 Hours Late

By LAWRENCE J. De MARIA

Stock market prices plunged in a
tumultuous wave of selling yesterday,
giving Wall Street its worst day in his-
tory and raising fears of a recession.

The Dow Jones industrial average,
considered a benchmark of the mar-
ket’s health, plummeted a record 508

The New York Times/Oct. 20,1557 points, to 1,738.74, based on prelimi-

nary calculations. That 22.6 percent de-

! cline was the worst since World War 1

. and far greater than the 12.82 percent

»

drop on Oct. 28, 1929, that along with
the next day's 11.7 percent decline
preceded the Great Depression.

Since hitting a record 2,722.42 on Aug.
25, the Dow has fallen almost 1,000
points, or 36 percent, putting the blue-
chip indicator 157.5 points below the
level at which it started the year. With
Friday's plunge of 10835 points, the

.. Dow has fallen more than 26 percent in

~ thelast two sessions.

Unprecedented Trading

Yesterday's frenzied trading on the
nation's stock exchanges lifted volume
to unheard of levels. On the New York
Stock Exchange, an estimated 604.3
million shares changed hands, almost
double the previous record of 338.5 mil-
lion shares set just last Friday.

With the tremendous volume, rwoﬂs
of brokers' trades on the New Y

~ Stock Exchange were delayed by more

than two hours at one point. The New
York Stock Exchange said that, as a re-
sult, it would not have definitive figures
for the Dow’s point decline and the ex-
change's volume until today.
Yesterday's big losers included In-
ternational Business Machines, the
bluest of the blue chips, which dropped




