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EY: ®pévo o1ic dnuooieg eyypoéc maykoopimg 10 202019

H ovéntikn tdon tov dnpociov syypaedv Tov gToipsidv unicorns (startups pe afia mov vaepPaivel To éve Si16. dordpra), ®OMVTAS T0 KEYAAULO, TTOV
GUYKEVIPMOVOUV GE LOTOPIKG vynha emineda, ocvveyiotnke kor 1o B’ Tpipnvo tov 2019, mapd T dwpkn yeomoMTiky afefardTnTe KOl TIS EPTOPIKES
evraoceic.

‘Eto1, 10 0 €Eaunvo Tov 2019 kataypaenkay 507 dnpocies £yyPaQLs, ol 0TOIES GCVYKEVTPMGOY GUVOMKGA kKe@dioa 71,9 die. dordpra. Eve o apriOpdg tov
YYPaPOV perddnke kard 28% oc oyfon pe 1o @’ e&aunvo Tov 2018, o1 amodécElc TPATNGS NUEPAS 0TI KUpLeg ayopég avEnOnkav katd 15,4% katd péco
6po, EVO 01 0m0d60EIG PeETA TN dNRoGLO. EYYPUEN avénOnkay kot 28,4%.

H teyvolroyia,  vycrovopikn wepi@oiyn kor 1 fropnyavio GVYKEVTPOGAV TO PEYUADTEPO PHEPIOLO TOV INHOGIOV EYYPUOAV KUTA TO o’ eEaunvo Tov 2019, pe
ovvolkd 266 £yypapic (52% Tov cvVérov TaYKOGRI®MG), 01 omoics GvTtAncav cuvolkd 47,8 dio. dordpra (66% TOV TayKOGULOV £6600V). Me Bdon Ta
avtin0évta ke@aiara, 1 TEVOLOYio 1|TAV 0 7O 16YVPOS KLADOG, GLYKEVTPAVOVTOS 29,3 di6. dorapra (41% Tov moykécpimvy £60dmv). Ta gupripota avtd
nepriapfavovrar, petald GrArov, oty tpunvicio ékbson g EY, «Global IPO trends: Q2 2019».

H EMEIA ovveyilel va dpo. pe mpoooyn ev péow yeomohMTikig afefardtnrag

v agproyn s Evpanng, Méong Avatohig, Ivdiag kar Agpuciic (EMEIA), o apiBpog Tov eyypa@@v, 0ALE Kol TOV £660MV, GNUEIOGE TTAOCN 6€ 6YEoN
ne 7o 2018, pBavovrag Tig 123 gyypagic (o peiwon g TGENG TOv 53%) KUl GVYKEVTPAOVOVTAS GLUVOMKE 16 6. dorapra (peiwon katd 48%). Mapd Tig
npokioels avtés, 1 weproy Tng EMEIA katéypaye mévre omd Tig 6éka KUPLOTEPES YPNUATIOTNPLOKES OYOPES TAYKOORIMG a6 TAEVPAS E600MV KaL OV
omé Thevpdg apOpol eyypoedv to 2019. Ev katakheidl, s£aTiag TOV CNRHAVIIKAV £6000V TPAOTNG NREPAS A6 TNV 0TOS061 TOV INHOGIOV EYYPUOAV KL
TV EPTLETOGHVI] TOV EAEVIVTAV, 01 ayopés oty EMEIA avapéveror vo emraydvovy 6To d£9TEpo ped tov 2019.

H Evpomn onpeiooce puo onpaviiki avénon otn dpactnprotnTe dNpociov eyypaeav kotd to B’ tpipnvo tov 2019, pe tov apbud tov eyypapav (48) va
avéaveto katd 100% ko ta £éc0da (12,5 die. dordpra) kotd 3.338%, oc oyfon pe to o’ Tpipnvo tov 2019. Téco N eyydpra, 660 Ko 1| drAGVVOPLAKT)
dpasTnprotTnTo EMKEVTPAONKE 6T0 Hvopévo Basiiero katd o B’ tpipnvo, pe 11 dnpoocieg eyypagis, mov avrinoay kepdalowa 4,5 d16. dordpra.
Xyomalovrog to amoterécpate g épevvag, o Tacog Iooneidng, Emxkepoiis tov Tpnpatog Xpnpatoowkovopikov Xvppoviov & Ymootipiing
Xovarraydv e EY EALadog, avapéper: «H onpavriki dvodog tov EAMnviked Xpnpatietypiov katd to o’ e€dunvo tov 2019, n omoio avtiketomwtpiler Tig
YEVIKOTEPEG OETIKEG TPOOTTTIKES TNG EAAMVIKIG OLKOVORING, GNHOTOSOTEL HLo EVKOIPia YId TIG EMMVIKES EMLYEIPIGELS, OL 0TOIES OVALNTOVV KEGAAOLL Y1d. VO,
APNpoTodoticovy v avamtuény tove. H Pertioon avt) tov khipatog eimilovpe mog 0o omotvmmOel ko otig emopeveg oyetikég épevveg T EY,
EVIGYVOVTAG TNV EPTLETOGVVI] TOV ETEVOVTAOV GTI] (OPU NOS KUL TPOGEAKVOVTUG ETEVOIVOEIS».

AVOKGUTTTEL | OPEPIKAVIKT] AYOPd SHOGIMV EYYPUPAOV

Kata 10 P’ tpipnvo tov 2019, otnv Apepwkovikiy ‘Hmepo oroxkinpdOnkev 87 dnupocieg eyypoapés, ov omoicg cvykévipooav 28,1 die. dordpra,
AVTITPOSOTEVOVTAG Jia avénon 5% wg mpog Tov apiBpé Tov £yypa@dv Kol 50% g mpog Ta avtAn0ivra Ke@alora, o€ 6Y£0n PE TO AVTIOTOL(O JLAGTNNA
70V 2018. QoT600, 1) GUVOMKY dpacTnPLOTNTA THS TTEPLOYNS Yo TO 2019 per®@Onke kotd 14% oc oyxéon pe to o’ eEGunvo Tov 2018, pe 118 eyypagic, eved ta
£6000 perbnkay kard 12% @davovrag ta 33,6 dic. dorapra.

Emraydvovror o dnpoocieg eyypoapés otny weproyn Aciog- Eypnvikod

O cuvelopeveg evracels petaéd g Kivog ko tov HITA gEaxolovdoivv va exnpealovy ) dpactnprotnta TV dnpociov eyypaeav 1o 2019, stutnpdvrog
T ota emireda Tov 2018. H dpactnprotnra dnpociov eyypagav og 6An Ty meproyn Aciag-Eipnvikoed 1o 2019 peidbnke kotd 12% og wpog Tov apiBpéd
(266) xau 27% ¢ mpog Ta avtinBévra kepdima (22,3 d1e. dorapra), o oyxéon pe to avrictoyo ddotnue to 2018. Iapéra ovtd, n meployq Aciag-
Epnviko? e&okorov0ei vo kKupropyel 6Ty TayKOGHLN dpacTNPLOTNTA dNROGIOV £YYPa®V To 2019, (¢ Tpog Tov aplpnd TV cuvalhaydv, KoOAOg £&1 amd T
0K TL0 dPACTIPLO. YPNNOTICTHPLE TAYKOGHIOG BpicKovTor 6TV TEPLOYI].
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FAZ: H gnévovon oto EAMVIKO 6T pEYYEVN TG TOMTIKIG

Xy mwoldmadn mpoictopic kor 610 péAAOV TG WOIOTIKOTOINGNS TOV POV cgpodpopiov oto EAAnvikoé emikevrpdvel 1o evowogépov Tng m
gonpepida Frankfurter Allgemeine Zeitung pe oystiko dnpocicopd te. O apBpoypdaeog emonpaivel T TPpoomabdeieg TG vEag KuBEPVIIoNG KAt TOV KaO’
VANV 0ppodiov vrovpyod Admvi I'ewpyrddn «va TpEEovv papaddvio» Yo va EETEPAGTOVY TO YPAPELOKPATIKG EPpTOOIL péyprL TEhOg Temtep fpiov.

«H WioTikomoinon kol woieodépunon tov TpdNV aepodpopiov £xovv aveyei oe éve mpdtlekt pe ocopPorkn onpacio yo ™ véa KoBépvnon kot Tov
veoplherevBepo mpwOvmovpyd Kuprdko Mntootakn», ypaeer o I'eppavog apOpoypapoc. «O Mntootdkng kdvel to mav ywo. va 0écel og kivion v
OIKOVOLQ TG MDPUG TOV KA1 VO EMUVUKTIGEL TO YOpévo £1660Npa TV EAMvav Adym g kpiong» mpocOiter.

Onog emonpaivetol 6T0 dNPOGIEVN, «COPPOVE PE EKTIUNGES TG EMEVOVTIKNG eTonpeiag, amd To mpdtlekt Oo dnuovpynBovv 10.000 vées Béoeig
gpyasiog ko avénen tov AEII yw ta exopeva ypovia katd 2,4%».

«IMo Tov TpwBuTovpyd Mntootdkn 1 dpeon £vapin TOV £pYocIAV £xEl SUTA onpacio: ATEVAVTL 6TOVG EmEvOVTEG OELeL va deiler amd Tn a 6T pe T véa
Kupépvnon ovvrereitar o ahhayn emoyig Ko amwd TV GAAn va KePdioel, 660 YiveTar o YpYoPd, TNV EUTIGTOGTUVI] TMOV SAVEIGTAV ©O¢ £vag cofapic
peTappuOMETIG, Y10 vo propécel amd avTiv T 08om Vo SWTPAYRATEVTEL EVLVOTKOTEPOVS OPOVS YU TOVS ONIUOGLOVOUIKOVG TOV GTOYOVS) TapaTnpei 0

apBpoypagoc.

Xt0 GpOBpo yivetor paxpd ava@opd otnv mpoictopic TG emévdévong, amd v emoyn mov to 2001 petaépOnke To agpodpépulo ota Tmwata péypL TIg
«dg0hoYIKéG aykvAD oIS emi KuBépvnong AAEEN Toinpa Yo o exévdvon «oOpforo Tov KATITOMOROU KOl TS EAANVIKIAG OLKOVORLKIG OAVY apyiocy.

O 0opBpoypd@og avaipeTar Kor 6TV «TPIKAOTOSIG», 6T TN YapuKTNPilel 0 810G, UMO TOVG UPYULOAGYOVS «TOV Y10, VO CTONATIIGOVV TNV EXEVIVON
VTooTHPEAY 6TL KAT® a6 TOVG dLadPOROVS, 6TOVG 000G i 60 YPOVIL TPOGYELAOVOVTAV AEPOTAAVAE TOALDVY TOVMV, TLOAVOV VO VITAPY OVY UPYUALOAOYIKE
gupNpOTe KoL 00 TPETEL TPATA VO, YIVOUV UVUCKAPESH.
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These Nations Faced Bankruptcy. Now

Their Bonds Yield Nothing
Bloomberg: Ionavia ko IToptoyairio daveiloviar pe undEvikd emroKIo
Ovte déko (pévia dev érovv mepaoer amd 1oTe mov Iomavia ko IMoproyario Bpiockovrav 610 emikevrpo TG Kpiong ypéovg Kar giyov
0VGLOOTIKA OTOKAELOTEL ATTO TIC AYOPES, PE TIS UMOIOGELS TV OPOAGY®V TOVG 6TO VY.
Q0610060 o1puepa Kar o1 Vo okovopieg g Ifnpucic prémovv Ta emréKio TOV 10€TOV KPATIKAOY Opordy®V pia avdca amd To punoév, 6Twg
EMONNOivEL 6€ avdivor Tov To Bloomberg.
"Eva Gvev Tponyovpévov pail TOV KPOTIKAV OHOAGY®V avd ToV KOG 0dnYEl TIG 00006815 0A0Eva Kol yopunrotepa. To maykospo psog
HE 0pVNTIKG EMTOKIO TPoseyyilel Ta 16 TPio. doraplo Kon £TGL 0L EXEVOVTES TPEYOVY VA AYOPAGOVY OPLOAOYW, TTOV TPOGPEPOVY £6TO KL
éva gE0PETIKG Yo Ao OETIKO ETITOKIO- GKOUN Ko EGV aVTO onpaivel 0TL 0o TPpémel va evamo0Ecovy TO YPRIOTH TOVS 6TO YPEOS YOPAV
¢ Evpolavng, mov émg kat pwv amd Aiya ypovia Oswpodvray vynirov pickov.
Me v E LGS0 va éxer ota pvnuévia neprocdtepo and kabe ahin yopa ko v Iteria vo Prdvel cuveyeis moMTIKES KPIGES Ko va.
nahedel va amo@iyel Ty veeon, lowavie kor Hoptoyadria givar o peydror gvvonuévol o Tovg emevovTés M6TOG0 N TAGN VTN TNG
OTOTOUNG TTMOGNGS TOV UT0O0GEMV GUVIGTA GTILE KIVOUVOL TGO Y10 TayKOouLo VPEST 660 Kot Y pia QoV6Ka 6TV ayopd.
«Dofdapar 671 01 0T0d66ES 001 YOVVTOL OLES 6TO UNdév. AvTo B0 fTav Eva eEapeTikd aviiovynTiké pivopo» oyoldlel oto Bloomberg o
TCéyug AOgi Tng Aberdeen Standard Investments.
To pal Tov oporéyov s Evpoldvng Tpogodoteital ev molhoic kKo amd TS avEavopeveg mpoodokiss Yo véa yoldpwon oméd v
Evponaikn Kevrpua Tpanelo.
"Etol, Osopeitor oyeddv dedopévo 6tL Tov Zentépfpro Oa £pOer peioon tov karabetikoy emrokiov 6to -0,5% 1 kK -0,6%, eved dev
omoKAEiETOL VO TPOMOTGEL Kot Evay VEO YOPO TOGOTIKNG JaAGPOONG.
Inuei@veron 6TL GUEPA 1 063061 TOV LGTAVIKOD KPATIKOV JEKAETOVG OpoAdYoV givan 670 0,08% Kol TOV AVTIGTOLL OV TOPTOYAALKOD
070 0,11%. IIpw an6 enta ypévie nrav oto 8% kar 18% avricTorya.
O1 600 Opeg £X0VY PEATIOGEL EVTVAMOLOKA T1] dnpoclovopuki] 0£6n Tovg To TELEVTAIN XPOVIL, OAAG Kol £(0VV Vo ETLdEIE0VV 163VPOTG
puOpovg avarTvéng.
To tpdTO €£GUNVO 1 TOPTOYAAIKI] OLKOVOpio avartOyOnke pe pvOpovg 1,8% kar n womaviki) pe 2,3%, Ty OPO. TOL 1 YEPRAVIKI NTAV
TaYLOEVUEVY] OTY| OTUCINOTNTO.

E
HITA: Métpa yo va aro@evy0ei n Voeon
O Agvkog Oikog e€eTdlEL TO EVOEYONEVO VO PELDGEL TOVG POPOVS KAl TOVS TEAMVELIKOVG dUOHOVS Yo VO amopevy Ol To evdgyopevo 1
owkovopia Tov HITA va £16é00g1 og Vpeon, avépepay x0es Asvtépa apepikavikdé MME, napd to 611 0 apepikavog npoedpog Ntovaive
Tpopn dwPefardvel Tog N vyeia TNG GPEPIKAVIKIG OuKovopiog ivar TOAD KA.
Topgova pe ™y epnpepido The Washington Post, aSiopatodyor Tov Agvkod Oikov peietolv didgopa pétpa yio TNV TéVvOON NG
OUEPIKAVIKIG OLKOVORing, 0T®S TNV TPOcmPIvi] REIMSN TOV POPOV MGOOTAOV VINPESLAY, Y10, Vo, avénlei n ayopasTiki] dvvaun TV
gpyalopévav.
Katd v epnuepida The New York Times, ov HITA gvdéyeton va pny Tpoy@picovy 6Ty ETPOA TOV VEOV 00GUOV TOL £XEL OVAyYEILEL
0 apepikavig mpéedpog Ntovaivt Tpoun ota elooyopeva Kivellkd mpoidvta 610 TAAIGL0 TOV GUVENILONEVOV EPTOPLKOV TOAEPOV NE TO
Ilekivo.
IIpékerror Yo pétpa mov axopn e€eralovral, ko or a&ioparodyorl Oa mpénel vo {nTicovy T YvOun TOv TPoidpov, eved Ba yperactel
g€airov N £ykpron Tov Koykpéoov, onpeimocay o1 600 epnuepioss.
«H peioon Tav pépav otovg pieBovg dev eivar KATL TOV pEAETATOL GVTY TN GTIYUI», HTOV 1) aTaGVTI6N TOL AgvKoV Oikov o€ oyeTUKé
gpatnpa g [éovet.
O @bpog avtog giye 10N perwdei Tposwpvd to 2011 ko to 2012, emi TV NUEPOV TOV TPoédpov Mrapak Opnapa, 6to TAAiGO TNG
TPOSTAOELNG YI0. VO PYEL 1] GUEPIKAVIKI] OLKOVORIO O7TO TNV OLKOVOUIKY] OTAGINOTTA 67OV Tapépeve petd v kpion tov 2008.
Me Baon puo épevva mov dmpoctoromidnke v Kvprokn oméd évoon owkovopordywv mov eidikevovror 6to emyyeipeiv, T National
Association for Business Economists (NABE), oy£d6v ta Tpio TETOPTO TOV GUEPIKAVAV OLKOVOROAGY®OV TTEPLPUEVOLY OTL 1] AUEPLKAVIKT
owkovopia 0o olcO1oel o€ Veeon péyxpr to 2021.
H dmoyn avti mavrmg oev Ppickel cOp@@vo tov £voltko Tov Agvkod Oikov. «Agv motev® 6TL B0 £xovpe vVeeon. Ta wape oPfepd kKard»,
dupepainoe pridvrag og dnpocoypdeovg Tnv Kupraki o Perovpmikavoc.




TS T s D e—
S =92 Tel. +30 210 3212947

= ‘ Fax: +30 210 3314355
KAPAMANQ®

TpwmhacractTnkay o1 gpyalopevor cuvtollovyor otn Feppavia

Tnv tehevtaio gikocoeTio o1 yeppavoi cvvradlovyol mov pyalovror Kou PETA TN oVvVTOEN £XO0UVV GYEOOV
Tputhaciootei: amd 530.000 to 2000 oc 1,45 ek. to 2018. Xnjpepa nave and 10 8% TOV cuvreSlovywv ot
I'eppavia epyaletal, eite Y10 va eViG OG0V T 6VVTOEN TOVG, €ITE Y10 VA £(0VV X SNUOVPYIKI] ATacyO 0.
«Senior Expert» yapaktnpilovv o1 yeppovikoi odnpédpopol tovg nepinov 500 cuvralovyovg mov TpocPEpouvy
OT1] YEPUOVIKI] ONUOCLY ETYEIPNON TIC YVAGCELS, UALG KOl TNV gumeipia TOvg. Xe pua emoyn 6Tov 6€ TOALEG
YEPUOVIKEG  ETLYEIPNGELS OOMIOTAOVETOL pEYAAN £hhenyn £EE10IKEVPEVOL TPOCHOTIKOD Ol  YEPUOVIKOL
G101 POOPOOL EiVOL EVYVAOUOVES Y10 KAOE cuvTadlovyo mov fonda vo avVTIRETOMIGTOUV TEYVIKGA TPpofApaTa Kot
oy pévo.

Yovragrovyor dev gpyalovron 6pmg povo ota tpaiva otn Feppavia. Toyva dpacTnpromoodvrol g ETGTATES 6€
KoAvppntipro 1 porpdlovy ePnuePiosg 6 oMiTIO KOl YPAPEID GVVOPOUNTAOV. ZOp@Ove pe TNV Opocmovolak
Ynnpeoia Epyacioc otnv opdoa mov apciferor pe 1ov Katototo piclé tov 450 gopd sivar ofuepa ot
ovvtatlovyoL.

O moég ovvrateis eivon kGt amwd 900 gvpd

Ané cpuypopétpnon tov Ivetitovtov Epguvov 1o 1o Endyyelpo mpokdater 0TL «10 90% TOV £pyalopevav
oVVTAEL0VY @V EIVOL IKOVOTOLIEVO OTO TV EPYACIN TOV, EMOLOKEL TIS EMUPES e TOVS GUVAVOPOTOVS KoL BEleL
va £(EL PL0 aaoyOANoN». XYEO0V 01 meoi amd Tovg Avopeg cVVTaSLoV0VS KUl TAVE a6 T0 65% TOV YUVIIKAV
onAr@vouy 0tTL gpydlovran ywoti yperdlovron Ta yppoTa.

Ontog avakoivomee Tpodos@ato 1 Yeproviky] KuBEpvnon mepimov ov moég amd TIG SVVTAEELS TOV KOTUfdAlovTan
onuepa Ppiockovrarl kat® omd 1o 900 gvpd. To pnviaio €1G6ONUE TOV VOIKOKUPLAV Eivol MGTOGO GUYVE
VYNAOTEPO. LORQPOVE pe £KOEON TOV YEPUAVIKAV GUVTASI000TIKAOV TOUEIOV TO E1G00NUE TOV TAVTPEUEVEOV
Cevyaprov ané o omoio o £vag eivar ovvtaglovyog avépyovtav 1o 2015 og 2.572 gvp®d oty SvTIKN Ko 2.257
gup® oty avatorki] Leppavia. O epyévnosg £xovv amé 900 péypr 1.100 svpd Mydtepa ot 1G0T TOVC,
I'vopilo moriiotg ovvrailovyovg mov gpyalovran ocav gpéva, Afel 0 niektporoyog Kihdovg Ntafwvt, o omoiog
EPYALETOL GTOVS YEPUAVIKOVG o1dnpoopopovs: «Oco avréyer 1 vysio pov 0o ovveyico», AEEL 0 YEPRAVOS
oVvTaSL0v)0G, 0 0T010G 6€ Alya Ypovia cupminpovel SO ypovia Epyaciog 6T YEPUAVIKE TPaiva.

Deutsche Welle
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Avaykn veag avtidpaong kat ToTtpoPng vpnrotepa twv 840 — 850
HOVAS®mV, Y1a va auto@evy el La €k VEOU SoKILACTA TOV IoYLPKOV o PIEenV
otig 800 — 810 povadeg......
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