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Owxovouika - Etoupika Néa

O oixo¢ Fitch avapdOuice Tnv EALGO0 6T0 B-, Q£T1KI) TPOOTTTIKY

Xg avapaduen g motoinaTikig wKavéotytag s EAlddag og "B-" ané "CCC" mpoéfn n Fitch Ratings, pe
OeTuc] TpoonTikn (outlook).

‘Ontog emonpaivetar 671o 0gAtio THTOL TOL 0iKOV BEOAGYNONG:

O oikog Fitch motevel 6T 1| frocipéTnte ToV EAANVIKOD Ypéovg 0o Pertiobel oTtaBepd, vrosTnplopevy amd T
ovvey CVPUROPP®WON UE TOVG 6poVS TOL TTPoypdupatos Tov Evponaikod Miyaviepnot Xtadepotnrogs (ESM) ka
70 PELOPEVO TTOMTIKO Kivouvo, T owupki] avénon tov AEIl kov to gaurAiéov onpoclovopikd pETpo mTov
vopofetOnkav kan Oa epappoctovy mg To 2020.

H gmroympévn ohoxkdpoon g dg0Tepns aEoroynons Tov EAANVIKOU TPOYPAUNATOS ELATTMOVEL TOVG KIVOUVOLg
6Tl N owkovopky ovakopy 0o vrovopevtel amd éva mTAMYpo otV gumotoovviy 1N TNV avénon TOV
MErpo0copmv 0QEILOV TPOS TOV 101OTIKG TOpéa.

H Oetikf wpoomrtiki] avravakid v wpoopovy) tov Fitch's 61 1 Tpitn aforéynon Ba oloxinpmbei yopic va
npokAn0ei aotdOs10 Ko 6TL To Eurogroup 0o gyyon0si onpavriki eLd@puven tov péovg otnv EALada to 2018.
Onog avtihappaverar o oikog Fitch, To moltiké vaofadpo civar mo otabepd kol 0 Kivovvog va vioBeTnBovv
KOoTa 10 péAAOV péTpa mov 0 avaTpimovy Tig ToMTIKEG V6 TO TPoYpappa Tov ESM givon mepropiopévoc.

O Fitch onpewwver 6TL To Eurogroup mepiéypowye oyxéowa mov 0o cvvoéovv v eEAd@puven Tov ypEovg pE To.
OMOTEAEGCNOTA 6TV OVARTVEN KOTA TNV TtePiodo petd to mpoypoppa. Kata tnv droyn pog, osnuelt®vetal, avto

0o Tov pra word onuavtiky e£EMEN kKaO®Og avidvel TNV gumoTocvv] 0TL TO YPE0G TG YEVIKIG KuPépvnong Oa
TOPOPEIVEL GE £VO PLOGILIO LOVOTTATL EVOTLOV 0PV TIKAOV GOK Y10, TNV avamToiy).

Emumiéov, emonpoivetal 6TV 0voKoivewo Tov oikov aglordynone, 6TL 1o onpociovopikd otoyyeio tng EALadag
PeiTi®dvVOVTOL KO 1] OIKOVONIO GTOOLOKE AVAKANTTTEL.

i s |

YIIOIK: H xvBépvnon ovveyilel va epydleTar ne 6t6y0 11 dikoun avamtuén
INa véa BeTikn TpoonTIKY], KAVEL AOY0 TO VTOVPYEI0 OKOVOIIKAOV pPE a@oppun] TNV avafdOpion TS TPOORTIKIG
™G EMMVIKING owKovopiag o€ «OeTuc)» and «oTalepi)», amd Tov oiko Fitch, eva giyav mwponynOsi or Standard's &
Poor's kot Moody's.

Zopuemve. pe to vrovpyeio Owkovopk®v, «1 véa OETIKY] TTPOOTTIKY] TNG OLKOVOUINS, KOl 0rtd TOVG 0iKOVG
a&lohdynong, avtikaTonTpilel TS TPoosdokisg 6T N Tpitn a&lordynon 0o olokinpmOei ympic va dnpiovpycet
00Td0s10, EVO Kol TO YeYovog OTL O vmwapEovv oNUAVTIKA PETPA EAGEPLVONS TOL EAANVIKOD Ypéovg Oa
olevkorvveL TNV TpocPacn s EALGOag 6TIS ayopéc».

«H xopépvnony, cdpemva tavrta pe To vrovpyeio, «ouveyilel va gpyaleton pe 61alepo Pnuatiopd ko 6téyx0 TN
dikon avdrToén, ®cTe 0 KOGNOG TG EPYAGING, 0 000G £PEPE TO KVPLO Bapog TG Kpiong, va givar cLupéToy0g
oT0 0QPEM TG AVATTUVENSY.
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Capital Controls: H EKT «@pgvapew mepartépo yardpoon

Mmopei 1 KoBépvnon va TPoy®dPNoE 6€ KATOLES AAAAYES TTOV APOPOVY TO TOGO GTIG UNVIUIES AVOANYELS 0O TOV
Yentépfpro, ®6T060 GUVEYILEL VO PNV...EMTPEMETAL TO AVOLYPO. VEOV AOYOPLOOH®OV 6TIS TPAameleg Kan Ta. capital
controls Tapapévoov.

KvBepvntika otedéyn potndnkav ané 1o ABnvaiko Ipoxtopeio Ewonocwv note 0o apBovv to gumdore 6cov
aQopa TO Gvorypno vE®V KOTUOETIKAOV AOYoplacpu®@y. Onme avié@epay, 6TO CUYKEKPLUEVO CNTNHO — KOl OF
avtifeon pe 6,T1 cvpPaiverl oyeTikd pe to pvipévio — n EKT sivon mo «oxinpi» andé to ANT, popovpevn «é€odo
KEQUAUiV».

Katd Tovg kuPepvntikovg mapdayovres, gival £vo «otoiynuo» to TL 0a yivel edv To emrpéyovps: Oa @Hyovy Ta
reopta M o, To mpéPinpa (kata tqv EKT) egivan 61, €av avoifovv kol diror Aoyaprocpoi 1 pmovv
GUVOIKOL0VY 0L, 00 fyaivovy Ta Le@Td amd T YOPa, O16TL B0 VITAPYEL PEYAADTEPO OPLO AVAAYE®Y.

Inuewvetal 6TL TAEOV oL moAiteg Oa yperdlovron pia avéinyn tov piva ywe vo enkocovy 1.800 evp®d amd tov
Aoyaplacpod Tovg.

YUYKEKPPEVA, COPPOVA IE TNV ATOPao1 TOV VTOVPYoV, armd TV 1n LentepPpiov 2017 ko £ENg, peTpnTa TOL
ogv 0a £rovv avain@Osei kdmwowa N kKamoreg NuéPes amd kKaOe Aoyapracpd 0o propovv va avain@dovy cmPEVTIKG
£0G TOVL TOG0V TOV YAV okToKocimV cvp® (1.800) avd nueporoyrokd pnva.

Toavtéypove, emrpéneroan N wpaypatTomoinen avdinyng peTpnTdv £mg tov 50% cVVoMKE TOV YPNUATIKOV
TooAV To. omoia, peta v 1n XentepPpiov 2017, petapépovrar amé Ty 0AL0OATI] PNE NETUPOPA TIGTMOONS GE
VPLOTANEVOVS LOYUPLOGHOVS TTOV TPOVVTOL GE MOTOTIKO idpvpa oty EALGda, pe dwudikacio opilopevn and
v Emrpomi| ‘Eykprong Tporelik®v Zvovairayov.

Emiong, pe v omdé@oon tov vwrovpyod OKOVOHIKAY, EMTPETETAL OE ETULPEIES TOV £{0VV TN HOPPT] VOMLKOD
TPOCAOTOV KOl TNPOVY UTAOYPUPLKO 1] STAOYPUPIKO AOYIOTIKO GUGTNUA, TO (VOLYHO AOYUPLOGHOV, OWEMS 1)
KATOOETIKOV, 6€ MOTOTIKO idpvpa pécm g onuiovpyiog véov k®okov wehdtn (Customer ID), avelaptiTog
™m¢ YmapEng driov d1aBéoipov Loyaplacpov Tov 0T0iov Eival S1KALOVYOL.

Opoicng smrpémeton 10 avorypo tpomellkod Aoyoplacpov, £pocov dgv Thpeitor Mon drlog Tpamwelikog
AOYOPLOOROS, amtd 060V Eival emayyelpaTiES aypoTeg sVpu@®va pe Tov N. 3874/2010. (IInynq: AMIIE)

To ANT d¢gv otélver Tnv Bedkoviéokov otnv EALGOQ;

Ymv avriketaotaon s Ntéha Belkovriéokov avapéverar va mpoympiioel to Atedvég Nopopoatiké Tapeio
(ANT). Zopoovae pe Tinpoopicg Tov «Adfva 9.84» N k Belkoviéokov dev Ba ekmpoommioet 1o Aedvég Tapgio
OTIC OWTPUYNOTEVOELS AONVOS — OaVEIGTOV Yo TNV TPiTn 0E0A6YNON 7OV UVOUEVETAL VO SEKIVIGOULYV TO
00VOTOPO KoL Vo 0AOKANP®OOVY £0¢ TO TELOS TOV £TOVS. ZOPQOVA UE TO PETOPTAL. oty vVAoToinon 90 anéd Ta
113 ovvoiikd mpoamarTodpeva Tov pEVOLV £ TO TEA0G TOL TPOYPANpRaToS B 6ToXEVGEL | KVPEPYNON KATA TV
Tpitn aforoynon, N omoia Oa apyicel petd amd TG Yeppovikés eKAOYEG TOV LeNTEUPPLO KOL AVUPEVETOL VO
0LoKkANpmOel £m¢ 1o TEAOG TOV Agkepfpiov epétoc.

Yuvéyerd.. ..
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Tov Zentéuppro 0o amoconvicTel 10 TOTE, TOGES GEIOMOYGELS, LE TTOLO, TPOUTULTOVUEVY, OALG KOl TOLOVG
owumpaypotevtég 0o avripeTroniosl  kofépvnon.

H glinviki] S1ompaypoTeuTiK] Opdod Kot ol EKTPOGOTOL TOV Oeou®OV avapéveTar va €00V o TPATN ETOQN
oT0 TEAOG AVY0U6TOL 1 OoTIS Opyéc XemtepPpiov Yo Tov KoBopiopd TOL YPOVOSIYPAPUATOS TNG VEOS
o&loAdynoNg Kot TNV KATAPTIoN TOV TPOGYKESiOV TOV véou mpodmoroyicpov. H erapn avty 0o wpaypatomomOsi
eite péom Tnreddokeyng gite, To mBavotepo, otig BpuEérieg, 6mov, drimote, otic 4 XentepuPpiov cvvedpraler
70 Euro Working Group.

Extipdron 6T petd amé ™ véa aSroroynon 0a vaap&ouvv akéun 6vo- 1Tol TPES GVVOMKA- £0G TO TELOG TOV
TPOYPAULATOS. XTO PECOOLAGTINLO CVOUP@VO PE TANPOPOpics, | Kufépvnon Oa emyyeiprioel ko drieg e£6060vg
OTIS ayopéc, TOGO Yo AVTAN G PEVGTOTNTAC, 660 KL Y10 felTioon TG KOUTVANG TOV emToKiov. 'ALL0oTE, TA
EMTOKILE SOVEIGNOV TG YOPUS 00 amoTeléoovy évay amd TOVG POCIKOVS TUPAYOVTES YO TO €AV 1 «ETONEVN
nuépa» netd 1o pdypappa 0o aroterei «kadapi) ££060» 1| 0o «ovvodeveTAY Aé PLaC popPNs oTAMEN amd Tov
Evponaiké Mnyoviepé Xtabepétnroc (ESM) pe mototiky ypappn (tnv evioyvpévny ECCL 1 tqv amkq
PCCL).

H AO0nva 0sowpel 6Tv n adé@acn tov Eurogroup tov Iovvio wpoidedler yio «kabapn ££000», alhd avTd Tpémer
va oop@eovn0si pnta pe toug motmtic. Ex Tov Adyov avtod, 6To vovpyeio OKovOpUIKAV KPaToOv KAELOTA T
XOPTIE TOVG, KATL TOV €V TOALoig Ospeitan avapevopevo. «Xe 6heg TS gvpOTAikéS Kufepvijoelg ol vTovpyol
OKOVOIKAV TTpémEL va givar TAVTO L0 GVVTNPNTIKOL (KoL 0T TOVS TPWOVTOVPYOVS aKOUN) £ TEAOVS), EVED
mapaiinio «dovAeld Tovg gival va omdlovv Ta veEDPO TOV GAAL®V VITOVPYAV Y VO cvvTovilovrar Kou vo
VAOTTOLOVVTUL 0 TPOVTOAOYIGOD, AVEPEPOVY KVPEPYNTIKOL TAPAYOVTES.

Kvurpog - Yr.Evépyswog: To Xenténfpn 10 npoyto anoteréopoto oo Tov 'Ovnoipopo’, 10 2018
Tpumdve yio v ExxonMobil

‘Oho PBaivouv Kaldg pe T veTPNON 670 Koitaopo «Ovnoeigopog», ofniwoe v Kvpuokny o Yzmovpydc
Evépyewng, Epmopiov, Biopnyaviag kot Tovpropod tng Kvmpov, I'opyog Aakkotpinng, o omoiog onpeimos 6Tl
n ExxonMobil avapéveror vo apyicer gpyocieg 1o ogvtepo eEaunvo tov 2018. Metd T ovvedpia Tov
Ynovpyikov XvpPoviriov otnv mpoedpikn ££oikn katoikia 610 Tpoodog kKol amAVTOVTOS OF EPOTICELS O
Ynovpyég Evépyswog gime 6T «i10m 11 ENI mtpoympa kor {ntd 00€1000TNGELS Y10 TPELS OLUQPOPETIKOVS GTOYOVS
Kol tplé0eon g sivar vo amo@acicel o mowovg 0o mpoywmpnosl o€ YEOTIPNOELS, 0Poy Oa Exovps 1O
amoteréopato Tov ‘Ovicipopov’ ko a&lohoyndovvy. Xe driin epdTNON, €ime 6TL | ENI £xa1 {nmjoel docieg o
To Tepae 3, 6 kou 8 g Amokisworikig Owovopikig Zoving tg Kvuzmpwexkig Anpoxkpoatiog.
(TInyn: KYTIE)
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Politico: Avaypovietikéc o1 Qmvéc vép Grexit

«AvaypovieTiKES) yopokTnpilel onpocicvpa Tov Politico Tig povég vép evog Grexit, pe Tig omoieg mpdopaTa
ouvtdyOnke o emke@aiig Tov I'eppavav Ourerevdépov Kpictiav Aivrvep 6g ocvvévievt] Tov. uykekpipéva,
onpocigopa tov Politico vrté Tov Ttitho: «To dwakdPeopa Yo v Mépkel givar n 0éon TG 6TV 10TOPiC — KOL TO
EVPOTUTKO pELAOVY, £CeTdlel TO pNETEKAOYIKO OKNVIKO 7ov 00 dwopopemBei otnv [eppovia petd TIC
KowvofovievTikés ekhoyés Tov Xemtepfpiov ko Tig moAramAiég dvuvatotTnTeS oV O £xer 1, Oewpoduevn mg
Béparn vuitpra, koykeraprog Mépkeh va dwaréger kofepvntikd eraipo. To idro dnpocicopa diepevva Tov
avtiktumo wov Ba £rovv o1 emAroyég TG A. MépkeL otV mopEia TN EVPOTUTKN S EVOTOIN GG,

YYeTIKG pe TO oevdpro onmovpyias evog KoPepvntikod cvvacmiopov petaéy CDU-FDP (@uierevBepor), To
onpocicopa Tov Politico wapatnpei 6T 0 nyétng Tov FDP, Kpiotiav Aivivep, oe mpdcpaty cuvévrevél] Tov
TayOnke vép g €€600v ™ EALGOac amd v gupolovy. Katt mov 6mmg emonpaivetor «0gv Katdpepe va,
npaypoatonou)ogl To 2015 o vwovpyos Owovopuik®v Bodpkavyk Xowumhe, 6Tav 11 0lKOVOUIKT] Kpion Pprokdtav
oTO OmOYELD TNG, TPV ONAaOT N ADNva amodeyTel va epappdoel éva véo Tpdypappa didcwonsy. «H Wéa avti
OKOVYETUL TOPU GVUYPOVIGTIKIY, TUPATNPEL TO dnpocicvpa. «O Aivrvep To Eéper avTod KO Apa 1 aTdPacT] TOV
vo. oiEel To «avOEAANVIKO» yapTi poldler meplocdTepo pe po. TpoonmdBers «vo KAeioel T0 pATY GTOLG
vaEpuayovg NS onuoclovopikig wetlapyioag o omoior givar Qopmpévor emedon n Adiva dev TipOPNROnkKe mo
okinpa eneron mopopiace Tovg kavoveg Tng EE», kataiiyel To onpocisvpa.

H M1 dnpoocromorei mévre véa £yypaoa yio To Brexit

H Bperaviki] kuBépvion avapévetar vo 01I0CLOTOU|CEL TEVTE VEQ £YYPUOA Y10 TIS OLUTPAYNOTEVTIKES Oéoerg
¢ Bperaviag 6cov a@opd v amoydpnoi] g ond v Evponaiky ‘Evoon tig epyopeveg nuépeg, 6mamg
oNroes o appodiog yia to Brexit vwovpyog Ntéfive Ntéipig, ev péo® mpo@opidv Tov SNUOGLEVOVTUL 6
MME ocvpeove pe 115 omoieg ov ovvomhieg Bpetavios-EE yio po gpmopik] cop@ovio gvodyetor va
KoOvotepioovy. Nopitepa ovti] ™V gfoopado, MME avipepav 7mog o1 SWOTPOAyRATEVGES YO  Hd
pokpontpéBeoun sumopikny ocvpevia avapesoa ot Bpetovie kov v Evpondaikiy ‘Evoon pmopel va
KaBvoteprioovy g Tov  AgkéuPpro. «Twg epyopeves muépes Bo  eEmynoovpe ™ okéyn POSOKOpN
TEPLOGOTEPO, pe TEVTE v £yypa@a. Oha givar pépog TG EPYOCIOS TOV KAVOLUE Yo vo TpomBnicovue Tig
OUVOMIAIEG KOl VO Olao@uAicovue Tmg pmropodue vo kotadsitoope yopic ap@ifoiio 0TI £ovpe onueElOCEL
ONUOVTIKY] TP6000 o€ OEpaTa TG amoy®PNoNS £0G TOV OKTAOPPLO £TOL MGTE VU PTOPEGOVIE VO, TPOYWMPGOVUE
ot ovinTiosls Yo TN peAloviikny pog oyéon», oniwoe o Ntépic omnv epnuepioa Independent.
Ov cuvopthieg avapesa oty Bpetavia ko v Evpomaiki ‘Evoon Sekivnoav emionpa otig 19 Iovviov ko
npoypappatileTor va 0AoKANp®BoOV £m¢ Ta Tk Maptiov Tov 2019.
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It has been 195 days since the S&P500 experienced a 3% drawdown. The 2nd

longest run in history.

S&P 500: Longest Streaks Without A 3% Drawdown (1928 - 2017)

Rank #Trading Days Start Date

End Date Start S&P End S&P % Change

1 241 1/26/1995
195 11/7/2016
162 7/7/1993

131 11/26/1963
120 9/2/1965

114 12/17/1964
105 1/27/1983
91 3/19/1985
87 6/29/2016
82 10/19/1992
76 2/18/1959
75 4/15/2014
73 8/21/1928
73 4/29/1997
73 3/16/2015
72 1/10/1961
72 10/10/2013
69 8/9/1963

68 9/27/1961
20 68 7/10/1989

2
3
4
5
6
7
8
9
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1/9/1996
8/16/2017
2/23/1994
6/3/1964
2/23/1966
6/1/1965
6/27/1983
7/26/1985
10/31/2016
2/12/1993
6/5/1959
7/31/2014
12/5/1928
8/11/1997
6/26/2015
4/21/1961
1/23/2014
11/15/1963
1/4/1962
10/12/1989

467 609 30.4%
2085 2470 18.5%
441 471 6.6%
70 79 14.2%
87 91 4.9%
84 88 5.0%
168 19.0%
8.8%
4.4%
445 8.0%
58 5.93%
1931 5.47%
24 20.44%
937 21.22%
2101 2.34%
66 11.83%
1828 10.39%
72 3.33%
71 7.39%
355 9.38%
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